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Strength Dependability Service 


The London & Lancashire Insurance Company, Ltd. 
London & Lancashire Indemnity Company 
Law Union & Rock Insurance Company, Ltd. 
Safeguard Insurance Company 


Orient Insurance Company 
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The conservative investment policy and the consistent under- 
writing practice which have characterized the management of 
this group of companies are responsible for their sound financial 
position, which is now, more than ever, so important for the 
adequate protection of their policyholders and a source of satis- 
faction and relief to their local agents. Their automobile service 


has been outstanding for over twenty years. 
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Departmental Offices at 


Hartford, New York, 
Chicago and San Francisco 
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What do You Look for in 


The Companies You Represent? 


You want strength and safety, 
don’t you, both for your own sake 
and for the protection of your cli- 
ents. You want a company with 
plenty of experience on all automo- 
bile lines, including trucks, fleets, 
school buses, garage and dealer’s 
lines, truckers and shippers. 

You want a company with a repu- 
tation for handling claims promptly 
and fairly. You want a company 
that cooperates with you, that knows 
the agent’s viewpoint. 

The strength of the Ohio Farmers 
has been developed through 85 years 
of service to property owners. Since 
1848, the Ohio Farmers 


has met all tests, satisfied 





all claims, fulfilled every 


obligation. Thousands of 


" 


PROTECTION 


SINCE 1848 


policyholders testify to that. And 
Ohio Farmers agents, many of 
whom are the sons of agents and the 
grandsons of agents, know the Ohio 
Farmers as “an agent’s company.” 

A special underwriting depart- 
ment of the Company, under the 
direct supervision of the Secretary, 
J. C. Hiestand, provides outstand- 
ing service to agents on all automo- 
bile lines. The great growth of 
Ohio Farmers premiums in these 
lines is not due to magic. It is due 
to popular forms, simplified rates, 
and intelligent help from the home 
office. 


What you want in an 






automobile writing com- 


pany you will find in the 





Ohio Farmers. 





OHIO FARMERS INDEMNITY COMPANY IS OWNED AND OPERATED BY 








OHLO FARMERS 





INSURANCE CO.-- LEROY, QO. 
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Numbers 


Total Automobile Premiums for Al 
Classes Decline 14 Percent 


UTOMOBILE insurance premiums for 
A all classes of carriers decreased 14 

percent in 1932, compared with 3.4 per- 

cent in 1931 and 7 percent in 1930. The 
total premiums for all classes of carriers were 
$409,369,007 in 1932, compared to $476,000,000 
in 1931, $492,000,000 in 1930 and $530,000,000 
in 1929. 

The stock casualty companies 
effect of the business depression 
time by showing a 13.3 percent decrease in 
volume. Their 1932 total was $233,359,158 
compared to $268,124,263 in 1931. The full 
coverage and specialty companies wrote $23,- 
217,236 in premiums in 1932, or a decrease of 
14.3 percent. Stock fire companies totaled 
$74,493,576 in premiums in 1932, a decrease of 
$21,708,554 or 22.1 percent. 

The mutual companies had the best experi- 
ence of all classes of carriers with $60,317,055 
in premiums, a decrease of $1,817,489 from the 
1931 total or 2.9 percent. Reciprocals and 
Lloyds wrote $18,492,842 in automobile pre- 
miums, a decrease of $4,365,226 or 19.2 per- 
cent. 


felt the full 
for the first 


F the grand total, stock casualty compa- 
nies wrote 56.9 percent, compared with 56 
percent in 1931 and 50.8 percent in 1930. Stock 
fire companies wrote 18.4 percent of the grand 
total, compared to 20 percent in 1931 and 23.1 
percent in 1930. The mutuals wrote 14.6 per- 
cent of the total, compared with 13 percent in 
1931 and 12.2 percent in 1930. The full cover- 
age companies wrote 5.6 percent of the grand 
total in 1932, 6 percent in 1931 and 8.1 percent 
in 1930. Reciprocals accounted for 4.5 percent 
in 1932, 5 percent in 1931 and 5.8 percent in 
1930. 
With the exception of the stock casualty 
companies, loss ratios were more satisfac- 
tory in 1932. The stock casualty companies’ 


Stock casualty companies were led in auto- 
mobile premiums by the Travelers with 
$15,950,736 in premiums, compared to $17,993,- 
433 in 1931, a decrease of 11.3 percent. The 
Employers Liability was the only one of the 
big ten leaders to show an increase in pre- 
miums with a total of $11,219,366, as com- 
pared with $10,223,863 in 1931, an increase of 
9.8 percent, or $995,503. The Hartford Acci- 
dent showed a slight decrease of 4.1 percent, 
with a $11,145,869 total, while the General 
Accident showed only 3.1 percent with a $9,- 
475,668 total. The United States Fidelity & 
Guaranty and the Maryland Casualty came 
next in the $8,000,000 class, followed by the 
Fidelity & Casualty and the Aetna Casualty 
in the $7,000,000 class, with the Globe In- 
demnity and the Aetna Life in the $6,000,000 
class. 


HE stock fire companies were again led by 

the General Exchange with $8,319,653 in 
premiums, a decrease of $3,622,673 or 30 per- 
cent. The Home of New York came second 
with $3,973,391, a decrease of 20 percent. The 
Fireman’s Fund with $2,527,132 was third, fol- 
lowed by the American Automobile Fire, the 
Hartford and the National of Connecticut. 
The St. Paul Fire & Marine, which ranked 
seventh, showed the best experience of the 
larger fire companies with a $2,137,681 pre- 
mium volume, a decrease of only 1.4 percent. 
The Aetna and the Travelers Fire also held 
up their premium volume better than the aver- 
age, with decreases of around 12 percent. The 
North America was the other company com- 
posing the big ten. 


HE mutual companies were led in auto- 
mobile premiums by the Lumbermen’s Mu- 
tual Casualty with a total of $11,494,692, an 


increase of 11.7 percent, followed by the State 
Farm Mutual of Illinois with $6,371,153 and 
the Liberty Mutual of Massachusetts with $6,- 
049,525, the latter company showing a 17.5 
percent increase over 1931. A number of 
mutuals reported increases in premiums in 
1932, including the Hardware Mutual Cas- 
ualty, the American Mutual Liability of 
Massachusetts, the Factory Mutual Liability 
of. Rhode Island, the Utica Mutual of New 
York, and the Farm Mutual Auto of Ohio. 

The Chicago Motor Club led the reciprocals 
and Lloyds in premiums with a total of $2,- 
877,600, a decrease of $930,047, or 24 percent. 
The Automobile Club of Southern California 
was second with $2,569,233, a decrease of $904.- 
736 or 26 percent, followed by the Detroit 
Automobile Club with $2,248,744, a decrease 
of $570,204, or 20 percent. The State Auto- 
mobile Association of Indiana was fourth with 
$1,755,512, and the Farmers Automobile Inter- 
Insurance Exchange of California was fifth 
with $1,329,753, followed by the California 
State Automobile Club with $1,115,060. 


HIRTEEN company fleets wrote $5,000.- 
000 or more in automobile premiums in 
1932, compared with 16 in 1931. The Travelers 
again led the field with a total of $24,045,556, 
followed by the Royal-Liverpool with $15,- 
604,284 and the Aetna Life with $15,155,350. 
The 13 fleets in the $5,000,000 or more class 
wrote $150,000,000 in premiums in 1932, or 37 
percent of the grand total for all types of car- 
riers. This was a decrease of $21,000,000 or 
12.3 percent, compared to general average of 
15.5 percent for all stock companies writing 
automobile business. 
Motor vehicle registrations decreased 6 per- 
cent in 1932, there being 24,356,541 on Jan. 1, 
1933 compared to 25,982,389 the year before. 
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xclusions, Restrictions fo Look for in 


Liability Policies 


Manager Automobile Department, 


HE enormous growth which has taken place 

in automobile casualty insurance and the com- 

parative newness of this line as compared with 
fire insurance, for example, have provoked many 
problems for those responsible for its administration. 
Consequently, there has been little time available 
to devote to the many necessary refinements which 
experience has shown in other lines to be essential 
to secure the best reults. 

Among such refinements, and of major importance, 
may be placed the subject of policy contracts. There 
is no standard automobile casualty insurance policy 
contract, except in stated jurisdictions and for certain 
coverages only, although there is a predominant opin- 
ion among producers that automobile casualty poli- 
cies are more or less the same, notwithstanding the 
differences in premiums charged by the various kinds 
of carriers. How fallacious is this opinion! Let us 
consider the facts. The companies which are mem- 
bers of the National Bureau of Casualty & Surety 
Underwriters, through the collation of experience 
developed by other member companies, are enabled 
to arrive at the cost price of sound protection in 
those jurisdictions where such studies are made with 
the obvious advantage to the insuring public of en- 
abling premium charges to be developed which will 
insure all claims being liquidated and at the same 
time maintaining solvency of the insurance carriers. 
No matter what kind of business enterprise is con- 
sidered it must inevitably go under if it continually 
transacts its business at a loss. Moreover, magni- 
tude of figures is no exception to this fundamental 
rule. 

The pages of insurance history contain innumerable 
examples from which those entrusted today either 
with the placing of a policy for a client, or the ac- 
ceptance of a line as an underwriter for a carrier, 
may observe the lessons of the past and utilize such 
knowledge in the conduct of daily affairs. Thus we 
ought to be enriched by the experiences of the past. 

The differences in the policy contracts of those 
companies which charge the rates promulgated by 
the National bureau are such that they would not 
affect the developed premium; but when consid- 
ered from the standpoint of the individual policy- 


holder the matter is entirely different. Carriers 
which depart from these rates must equalize the 
differences. A usual method of equalization is by 


a restricted form of policy contract where certain 
claims will fall upon the insured instead of upon 
the carrier. Agents should always analyze the pol- 
icy contract of the carrier which offers the so-called 
same insurance for less cost. 

The following points extracted from current pol- 
icies may be useful for the guidance of producers 
in analyzing policy contracts and pointing out seri- 
ous defects to clients: 

The policy which agrees “to pay all sums which 
the assured shall become liable to pay as damages, 
either direct or consequential imposed by law - 
is immeasurably superior to the contract which does 





my-LUMBER 


BY WILLIAM MacINNES 


American Surety and New 


not so specify the dam- 
ages in view of the deci- 
sions of the courts in 
Ohio and New York 
states. 

The old-fashioned and 
objectionable wording, 
“to insure, or to indemni- 
fy against loss,” has been 
largely replaced. One 
may not be considered to 
have suffered loss until 
the amount of a judgment 
has been liquidated. 

Some policy contracts 
provide that the carrier 
shall pay all interest ac- 
cruing after entry of 
judgment in connection 
therewith, until such time 
as the company has paid, 
tendered or deposited in 
court that portion of such 
judgment as does not ex- 
ceed the company’s liabil- 
itv under the _ policy, 
while others limit the in- 
terest to the amount of 
the policy limit. A mate- 
rial difference from the 
assured’s standpoint where there is a protracted liti- 
gation and interest on a judgment in excess of the 
policy limits is running against the assured instead 
of against the carrier. 

The following items have been culled from a num- 
ber of automobile casualty policies: 

“Additional assured (omnibus coverage) clause 
which provides protection to any person or persons 
while riding in or legally operating any automobile 
specified. Is an automobile legally operated 
if it is driven in excess of the speed limit? The 
writer thinks not! Consequently there may be no 
coverage provided under such circumstances by the 
policy contract which is thus worded, and such word- 
ing is quite frequently used. 

A policy with the wording, “. . . any person 
while riding in any automobile described or while 
operating any automobile described with the per- 
mission of the assured ” is preferred by a dis- 
criminating purchaser of insurance. 

Consider a policy with the following exclusion: 
“This policy does not cover while the insured auto- 
mobile (if it is of the commercial and/or truck type) 
is being operated, maintained or used for passenger 
carrying purposes.” Where the driver of an assured’s 
truck picks up a passenger, unknown to the assured, 
and an accident occurs in which the passenger is seri- 
ously injured, the assured would be without pro- 
tection. It is not difficult to convince such an as- 
sured he ought to pay a little more for real protection. 

This same policy in which restrictions occur does 
not provide for pay- 
ment for consequential 
damages and it also has 
the objectionable words, 
‘legally operating,” in 
the additional assured 


This collision in 
New York City re- 
sulted in a complete 
wreck. of the car on 
the left. The picture 
shows the extent of 
damage that can be 
caused by collision of 
fast driven automo- 
biles.—Acme Photo. 


York Casualty 





Automobiles need to be protected from 
every type of damage. This tree, which 
was blown over in a storm, completely 
demolished the automobile parked near it. 
—International Photo. 


clause which has already been the subject of comment. 

The policy which excludes the transportation of 
explosives would be obviously useless to a contractor 
whose business includes incidental handling of explo- 
sives, and it would likewise be useless to many others 
because of this restriction. The wide application of 
the word, ‘ ‘explosives,’ renders such an exclusion, 
without being more specific, objectionable. 

No coverage for an employe who may be injured 
after business hours appears in a policy. An employe 
driving in a friend’s car which collides with the car 
of an assured after the close of business, might bring 
suit against the assured and under a policy with such 
a restriction, the assured would be called upon to 
defend and pay any judgment imposed upon him by 
law. 

It is surprising to find that certain prudent busi- 
ness men have accepted without question policies with 
the following provisions, and without a real under- 
standing of the contract into which they have entered: 

“In consideration of the payment of the premium 
as herein provided, the declarations of the assured 
herein contained, and the execution of a power of 
attorney to the . company, attorney in fact (here- 
after called the company), authorizing it to execute 
reciprocal or inter-insurance policies between the as- 
sured and other subscribers to Indemnity Ex- 
change said subscribers represented by Com- 
pany, Attorney in Fact. 

‘To avoid multiplicity of suits, the assured agrees 
that all actions or suits at law, or in equity, brought 
by assured or on assured’s behalf by reason of any 
claims arising under this policy against subscriber or 
subscribers to exchange shall be brought against . 
Company, Attorney in Fact, for the Indemnity 
Exchange. Each of the subscribers agrees that the 
final decision of any such suit shall be accepted as 
decisive of a similar claim against each of the sub- 
scribers arising out of the same accident so far as the 
same may exist under this policy. The company is 
hereby authorized to receive and admit service of 
process on behalf of the assured in any suit or other 
proceedings begun or maintained as aforesaid.” 

It is sometimes difficult to find exclusions and re- 
strictive conditions in policy contracts as they are not 
infrequently placed in obscure positions. It is expedi- 
ent, therefore, to read the contract carefully and de- 
termine what it covers, what it excludes and the 
ability of the carrier to pay as these are more im- 
portant from the standpoint of the a than 
price. (CONTINUED ON PAGE 2 
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Sell Related Rimes For 


Complete Protection 


By CLARENCE T. HUBBARD 


Assistant Secretary Automobile of Hartford 


HERE are several covers which, while not 

classified under the category of automobile or 

motor vehicle insurance, nevertheless are very 

closely associated and should be understood, 
because these coverages and the hazards which they 
insure are quite akin to the general subject of motor 
vehicle insurance protection. 

For instance, the question has been asked: “Is 
there any policy which will protect a property owner 
against damage to his property by motor vehicles?” 
The question means—aside from automobile property 
damage—a policy which the property owner can buy? 
The answer is that there is such a policy, and it is 
known as the aircraft and motor vehicle property 
damage policy. It is a rather simple contract in its 
insuring clause and in its operations, but it still is 
unknown to an extent that it is greatly misunderstood, 
and the feature which is misunderstood more than 
any other is the coverage afforded under this policy 
against damage by automobiles. 

This policy protects an assured against any loss or 
damage caused to his property insured by falling air- 
craft. This means that if a crashing airplane, or a 
man jumping out of an airplane in a parachute, or a 
disabled dirigible, or anything falling from any air- 
craft, should demolish one of his fences, or damage 
his shrubbery, or strike his garage, he would be pro- 
tected. The total property is protected from damage 
by falling aircraft—sidewalks, hedges, pergolas, trees 
and even the earth, itself. That is, of course, pro- 
viding he has insured in accordance with the coinsur- 
ance requirements, though frequently this policy is 


issued without coin- 
surance. There are 
conference rates for 


either scheme. 

Now the motor ve- 
hiclae damage feature 
of this policy is not 
quite so broad. The 
aircraft and motor ve- 
hicle policy does not 
insure damage to all 
property from motor 
vehicles, but only cer- 
tain portions. These 
certain portions are 
confined exclusively to 
the dwelling and the 
contents of the dwell- 
ing, and the garage 
and the contents of 
the garage. There is 
no coverage beyond 


this, and this point 
seems to be so greatly 
misunderstood and 
misinterpreted. In 


other words, the pol- 
icy affords no protec- 
tion in the way of 
damage by motor ve- 
hicles to fences, side- 


Here are two ex- 
cellent reasons why 
automobile fire  in- 


walks, shrubbery, . , 
trees, or any objects surance is a good in- 
or property of this vestment. In the 
character. Occasion- 


photograph above the 
truck was set ablaze 
when gasoline ignited 
from a back fire. The 
for Dp se truck was loaded 
Do geal pore yo with electric wash 
loaded premium. As machines and _ little 
a general practice was salvaged. The 
ge te anak een cars at the right were 
is declined and it posi- 

tively is not caulk sme a Guage a 
for under the policy oral Park, L. I.— 
and should be so un- Keystone and Acme 
derstood. The aircraft Photos. 
and motor vehicle 

damage policy also ex- 


ally some underwriter 
will permit the exten- 
sion of the policy to 
include some of these 
objects if a deductible 





cludes any damage by 


motor vehicles to the property, if such motor ve- 
hicles are owned by the assured or kept on the 
assured’s premises. 

Therefore, agents selling this policy should realize 
that if any coal or oil truck enter a man’s property 
and crushes his sidewalk, or cracks the flagging, that 
such damage is not covered. If an automobile leaves 
the highway, due to a mechanical break-down or some 
misjudgment of the driver, and causes damage to the 
assured’s trees, shrubbery, fences or vines, such dam- 
age is not covered under the policy. Such loss would 
be recoverable, of course, under automobile property 
damage, providing the driver of the automobile was 
so covered 

In further illustration of the many ramifications of 
insurance and the possibilities which can not be en- 
visioned in advance, let me cite an instance of a loss 
which would have been collectible under the motor 
vehicle portion of the aircraft property damage policy. 
On a night of a blizzard, the wires leading into the 
house of a property owner, and which were stretched 
across quite an expanse to a telegraph pole, became 
coated with ice, and finally dropped within a foot or 
two of the road. On account of the blinding snow, 
these wires were not observed by a motorist, who 
crashed into them and, pulled the entire service out 
of the house. However, before the property owner 
could get to the street, the automobile had gone and 
the broken wire was lying in the street sputtering 
with electricity. Inasmuch as the property owner 
was unable to find the automobilist and try to col- 
lect from him on the assumption that he might have 
been carrying automobile property damage insurance 






















. der the mo- 


he was able 
tocollect 
this loss un- 


tor vehicle 
damage pol- 
icy of his 
house. It 
was damage 
to the per- 
manent at- 
tachments 
to his house. 
This was a loss never anticipated in the creation of 
the policy and not an illustration you can use in cre- 
ating the sale of a policy, but it goes to show that 
complete protection is of importance to a property 
owner. You can never tell what the event may be 
that will make a policy operative. 

There is another little question of misunderstand- 
ing in connection with automobiles and insurance, 
which might be cleared up. In the simple explosion 
insurance policy, which many property owners carry 
on their dwellings or buildings which they own, there 
is a clause in the form which excludes any loss to 
motor vehicles. This is misleading because that 
clause does not mean that any explosion loss to auto- 
mobiles is not covered. Some of the insurance com- 
panies are attempting to refine this clause a bit by 
excluding the loss in a better definition—the exclu- 
sion of any explosion losses originating within in- 
ternal combustion engines. An automobile engine is 
propelled by explosions, and naturally, any loss in 
that direction is excluded, for the explosion policy 
does not contemplate any engine break-down. How- 
ever, there are certain explosion losses which can 
occur in a motor vehicle, and if that motor vehicle 
is in the garage or in the building which is insured 
against loss or damage by simple explosion insur- 
ance, such losses would be recoverable under the sim- 
ple explosion insurance policy. I refer to an explo- 
sion which might occur in an automobile or a truck 
by reason of the gas tank exploding. Or due to a 
malicious eabeion if someone should place a bit of 
dynamite or some explosive material in an auto- 
mobile. Such a case occurred a few years ago, when 
some dynamite was fastened in an automobile in 
malicious intent, whereby the starting of that auto- 
mobile caused the dynamite to explode. Any explo- 
sion occurring in an automobile stored on the prem- 
ises insured under a simple explosion policy would 
be covered, providing 
that explosion does not 
originate in the engine. 

Another insurance 
thought is found in ex- 
plosion legal liability 
property damage insur- 
ance, which, when first 
introduced, was pur- 
chased only by utility 
companies, particularly 
gas distributing stations 
or property owners who 
possessed a pronounced 
inherent explosion haz- 
ard. However, the serv- 
ice of this particular 
form of insurance has 
spread and now prop- 
erty owners in many in- 
stances have endorse- 
ments attached to their 
simple explosion policy 
which extend it to as- 
suming any loss. or 
damage in the way of 
claims brought against 
them by other property 
owners whose property 
was damaged by explo- 
sions originating on the 
premises of the as- 
sured. 

This has a relation to 
automobiles—a dwelling 

(Cont. on Page 22) 
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Let's Alll 
Be Rate Cutters! 


Assureds, Brokers, Agents, Companies 
—each one of us can and should do 
our part to reduce accidents — to stamp 


out fraudulent claims. 


Rates? — Competition? — Sales Resist- 
ance? These are not the chief prob- 
lems before us— The basic problem 
of Automobile business today— and 
it is a problem to be dealt with by 
every one and every organization — 
is Accident Prevention. Rates will 
not come down until the number and 
severity of accidents are reduced — 


let's all cut the rates by cutting acci- 


dent frequency and claims cost. 


It can be done. 





WO Wn 


Field Correspondent. 





90 JOHN STREET ----NEW YORK CITY 




















Factors to Be Checked 
in Underwriting 


By AMBROSE RYDER 


Vice President Great 


NDERWRITING the average 
| | automobile risk is like shutting 

your eyes and picking the ace of 
spades out of a deck of cards. The 
daily report that comes to the home of- 
fice furnishes but meager information. 
This may be supplemented with a con- 
fidential report which gives the home 
office a better picture of the risk. 

An underwriting factor is any fea- 
ture of the risk that may influence its 
acceptability. Of all the factors to be 
considered, only three or four play any 
part in the actual rating of the risk. 
The other factors are left out of the 
rating program because they do not lend 
themselves readily to mathematical cal- 
culation. These non-ratable factors are 
often a great deal more important than 
the ratable factors, which explains why 
the loss ratio of an agent’s business de- 
pends more on his knowledge of under- 
writing than it does on his knowledge 
of rates. 

Nine-tenths of the underwriting 
should be done by the solicitor and the 
agent to whom he reports. These men 
are on the firing line and know the in- 
dividual assureds and local conditions 
that have an important bearing on ac- 
ceptability. The home office under- 
writer may take credit for good under- 
writing results but the real credit be- 
longs to the agents who select their 
business. 


Underwriting Factors 
Depend on Type of Risk 


Underwriting factors are dependent 
on type of risk. The considerations that 
govern the acceptability of a private 
passenger car risk are quite different 
from those that govern the acceptability 
of a bus risk or a non-ownership policy. 

Some of the underwriting factors to 
consider in connection with the ordinary 
private passenger car risks are: 

Make of car: Although make of car 
has a great deal to do with the determ- 
ination of rates, it is not a very im- 
portant underwriting factor. 

Condition and age of car: The older 
the car and the more it rattles, the bet- 
ter it is for liability and property dam- 
age insurance, other things being equal. 
These last four words are important. 
The right kind of an assured will keep 
the brakes in good condition, no mat- 
ter how old the car gets. 

Territory: The territory has a great 
deal to do with the hazard and is an 
important factor in the rate. However, 
it takes two or three years to gather 
reliable experience on a given territory. 
Underwriters usually know before the 
experience has been tabulated, that cer- 
tain territories have gone sour. Terri- 
tories occasionally change for the worse 
because of increased ambulance chasing 
activities and fraudulent rings. Like- 
wise, a bad territory can change for 
the better if an honest clean-up cam- 
paign has been put into motion by local 
authorities, or if a local safety move- 
ment has taken hold. 


Occupation of Assured 
Guide to Underwriter 


Occupation: The occupation of the 
assured is a guide to the underwriter, 
although occupation itself has very little 
to do with the hazard, except as it re- 
quires the regular use of the car in 
the business of the assured. The fact 
that a man happens to be running a 
restaurant does not make him a worse 
risk than another man in the grocery 
business, except that the restaurant 
business happens to have a larger per- 
centage of impaired risks. The under- 
writing of risks therefore by occupa- 
tion is like burning down one barn to 
get rid of the rats, but keeping another 


American Indemnity 


barn that has only one-half as many 
rats in it. 

Who will drive the car: Since the 
person at the wheel is responsible for 
99 percent of the accidents, and not the 
car, it is important to know how many 
people are going to drive the car, and 
something about their habits and abil- 
ities. 

Temperament: The driver’s tempera- 
ment is an extremely important factor 
in the measure of hazard, but unfor- 
tunately there is no way of obtaining 
that information for practical under- 
writing purposes. Here is the oppor- 
tunity for the solicitor and the agent 














AMBROSE RYDER 


to be of invaluable assistance. The 
solicitor should make it his business to 
find out as much as he can about the 
characteristics of the man at the wheel, 
before placing a risk with his company. 
Some drivers have a mania for speed. 
Other drivers do not care so much for 
speed per se, but they just can not bear 
to see some one else pass them. Still 
other drivers love to show off their abil- 
ity to take chances. The confidential 
reports ordered by the companies are of 
considerable assistance because a man’s 
temperament is usually well known to 
his neighbors. 


Average Woman Driver 
Better Risk Than Man 


Sex: It is amusing to read every now 
and then how much worse women drivers 
are than men. It is impossible to gather 
reliable statistics on the subject but 
the average woman driver is a better 
risk than the average man. The man ; 
will have more self-reliance and is per- 
haps more skillful. He will get out of 
a tight place with more alacrity, but 
the woman driver is more conservative 
and will refuse to get into a tight place. 

Woman assureds: The woman assured 
is a different matter, because there is | 
often a man hiding behind the woman's” [ 
skirts. Usually a car is insured in the } 
name of the woman because it has been 
turned over to her for business reas- 
ons. Such a risk may still be just as 
acceptable to a casualty underwriter 
as it would have been if the car were 
still owned and insured in the name of [| 
the husband. However, the very fact 
that the husband has assigned his prop- 
erty to his wife is a warning signal. 
These risks are always investigated with 
great care. i 

Summer resorts: Risks insured at | 

(CONTINUED FROM PAGE 20) 
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A Century of Progress exposition on Chicago’s lakefront which throws open its gates to the 
world on June 1 will be brilliant, daring and entirely in tune with the modern age which it 
reflects in its striking architecture and in its conception of portraying the advancement of 
mankind in the past hundred years. 
The same progressive, modern spirit of A Century of Progress is found in the Illinois Na- 
; tional Casualty, a proven stock company specializing in automobile insurance. The latest 
The | and most productive merchandising methods are available to our agents. Our policies de- 
« signed to fill the needs of the present, nevertheless anticipate the requirements of the future. 
heel, | Best of all, they are sold at independent rates without any sacrifice of protection to your 
need : policyholders. If interested write the Home Office. 
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1932 1932 1931 1931 
America Fore Prems. Losses Prems. Losses 
rave ers an oO a ea RUMI TARO 655.5 scssnacevsce sent $ 206,545 $ 108,504 § 230,717 $ 107,433 
Continental Wk i De sin e1e'wb'o ick Giaie bc ween 669,355 1,396,567 743,769 
SO EE EM ehnse se recrsienss nupvnaenee 5,041,348 10,222,807 7,483,259 
. Fidelity-Phenix 561,299 1,163,869 666,264 
First American 41,790 84,339 48,034 
In oO a oa ee tS) IS ERAT RR EPEC O LM 15,426 30,854 22.28: 
PN. © ses Coin cae vases eaeunacap ances 199,974 476,081 
COE nc cksatatudeus ooh ch teneevensaue $ 6,637,696 $13,605,234 $ 9,292 
HERE were 13 company fleets writ- with $14,471,146, showing a gain over | Employers 
ing $5,000,000 or more in automobile its 1931 total of $13,748,853, followed by ae. Employers .......+++++0.s00s005 $ 2,610,322 $ 1,496,150 — $ 2,673,327 $ 
premiums in 1932, compared with the Hartford with $13,456,075. The mc i ee ae snaaeaee co eas 10,288'368 
16 in that class in 1931. The Travelers America Fore fleet was sixth with a total ; ; as “eae ariel Jam ale 
again led all other fleets with $24,045,- of $10,526,025, followed by the General POET kcneepeky ries Seem on seen Oe $14,471,146 $ 6,991,571 $13,748,853 $ 7,298,218 
550 in premiums, a decrease of $3,906,- Accident with $10,077,409. All the other Seine of ek 
712, or 14 percent. The Royal-Liverpool fleets were below the $10,000,000 class. | ¢ % es 2,955 ee 
ste § - Cseercin) GO a wcc sks x 0 «8 env sseenen $ 3,481,551 $ 9 —_ $ 3,941,316 $ 2,073,331 
fleet was second with $15,604,284, a de- The detailed figures of the fleets writ-| Concordia ............ 1... sssscll sees 91,323 156,170 90,405 
cline of $1,810,697 or 16 percent. The ing $5,000,000 or more in automobile] Firemen’s .........--.......s see eee eee 636,101 546,597 316,418 
ae ° ° * ane H ° = rire * § RO AOE Bae oe . h 
Aetna Life fleet came third with $15,155,- premiums are given below for both 1931 as, a en ane 90,405 
350, a decrease of $2,927,777, or 16 per- and 1932 including net losses paid as Metropolitan. CAS, .<.6050+cevenesenves 3,304,331 2 3,671,773 1,879,311 
cent. The Employers fleet came next well as net premiums written: MUWOORCS MOCKE,  oo5.0.3>0+> con encnenr 267,038 280,896 153,638 
’ a a, er re a 91,323 156,170 90,405 
1932 1932 1931 1931 NE «55/0010 44 0:05, 00:Kn os 0s ceeeenewen 66,759 109,530 72,324 
Aetna Life riphnigna Losses Prems. Losses . 
DtbRE OMB. cae sc sanssscesccnnessssadhs $ 3,469,432 $9,254,592  $ 3,133,081 Total vesesseeeeesseeeeeeeeeeeeeees $ 8,121,052 — $ 5,292,2 $ 9,174,792 = $4,856,642 
a a ee re ear 3,820,222 7,660,575 4,027,903 . , 
Automobile ..........scsccscsccsee 401,867 1,148,932 460.373 | General Accident 
Rime MMR 0 x ss stn dacuncebades CS ee gae 1) General Accident .......60.00s0c0e0c00 $ 9,475,668  $ 4,662,382 $9,775,999  $ 5,146,455 
Standard, Conn. 6,564 19,028 3,900 POCOMAC PUTO 2c. cess ccs encscccce 601,741 385,123 656,605 392,099 
Total .....-eeeee- $ 7,704,338 $18,083,127 $ 7,625,405 MORE NOAM elisa sis.css see yaslyiasaeson $10,077,409 $ 5,047,505 $10,432,604 $ 5,538,554 
American Automobile Hartford Fire 
Aierions. Apts BO. .oeccvcvcs.cncaecsis $ 5,270,103 $ 3,531,566 $ 5,882,593 $ 4,041,453 IE acs eigen eval x Walid sv emi Sew aipiolmars $ 7.709 $ ~ 9,639 $ 6,105 
American Auto, 493,507 1,083,600 3,107,068 1,494,918 ES ee kre's s 66 6GLT nae RA Dew Nie ae wwe 2,230,446 1 2,871,520 1,546,311 
pee, ee SNMP RHE Fe ret ori es wacie ones 11,145,869 5 11,628,723 6,361,863 
BUNED. casondnbacensorcecorses enna S 3,968,610 $4,625,166 SUR MEL — EES8GSTT PONY. Winks oss cases ccsieks cescccces 40,371 49,198 2g 984 
Re ER Seen ie ee 26,724 34,400 18,039 
NE Ginis WE 6k ho os baw beh 0c creeaas 4,956 F147 4,666 
MD Esa dalcacinmre oeeancoseneek $13,456,075 $ 7,079,947 $14,600,627 $7,965,268 
Home 
Baltimore SP avesvstetwens sce skuue $ 191,714 $ $5,310 $ 13,454 $ 
Attractive folders like this render valuable | City of New York.........-.+....0e0s. 492,252 282,681 519,256 
X ps < . : MR TINY Mos ccnc cS av ee ae tnlnenes esse 1,820 - ee 
assistance in selling, and are furnished Mil-| Franklin ..................+....2.0006 830,830 527,821 1,025,78 
; Sta : a NAN ii oa a et ner ae, Denia wince ieee 3,641 ons 8 8= | Saat 
lers National agents without cost to them.| Home ..........0000 3,973,391 2,102,084 4,975,288 
en SUMOOMRIOD so. osc5-0'l odin avedcea kes 2,143,778 3,029,646 3,237,041 
Oe Ce rrr rr ere 517,657 374,113 733,698 
Mk SRE CEE TEE ET Ee 3,641 S00) . eases | | -@idmsee 
i Mouthprny Wirs, N.Y... kos. evecare. des 60,138 68,965 161,911 164,099 
WDE es claicicig cice a4 951 5-SIOR oR $ 8,219,562  $ 6,474,251 $10,877,483 — $ 6,585,145 
North America 
Pe OI 540s 25 sok eso sane $ 156,798 $ 239,435 
Ee Pee eran cory eae ee re 1,319,849 1,388,602 
CUDIPED. WROD, MEE. 5 os. ca vies nikaw ens cie'eiae 104,312 64,310 
eee: OF ie) NO. i. iv selene 34 4,641,814 5,372,776 
BG, COR. OE FEO, BROR o.0.6i60.88.6.0cwvwiese0 6 1,450,534 2,011,255 
: Mattenal Beedle.) 656855. cide ie dette 18,140 53.981 
our 1ents too sy The ~ SR npean pe aieees iepesiiads 93,562 119,717 
ce a ON Se Le $ 7,785,009 $ 9,250,076 
Would be Interested | resis or rnsiana 
Pe, 0 Wesktdevesresstecaseaaeas $ $ 68,627 
NS BERSES ee  eeee  e e e 87,766 
London Guar. & Acci. 3,214,646 
: . es ie UL J . PHOOMIX ...ccccccccces 332,125 
NUMEROUS AGENTS are increasing their incomes by using the sales DGAIN TREO Kchocssaadosivencecaeaes 1,716,807 
ES SRE, eS eke bhctstdensteewexe ens 10. 866 7576 
producing literature furnished free of cost by the Millers National United Firemen’s ............cccceeeee 78,025 37,716 92,600 
ee BPP, Cee Pee Co 31,210 15,086 56,817 
Insurance Company. en ee) Orr ere) Uae Day ae tae $ 5,016,044  $ 2,376,690  $ 5,576,964 $$ 2,713,316 
. . P P ° ° Royal—L, & L. & G. 
The particular folder illustrated above interestingly depicts the American & Foreign...........+.0.0005 $ 83,660 $ 39,297 § 134,851 ¢$ 54,180 
24 x Oe ie, eee 27,243 11,264 48,552 19,139 
automobile coverages written by the company—fire, theft, tornado, I RIE oo, ceshon nwciacion acer 11,949 5.514 16,182 7.636 
de P DIS. TOR . ics ccctccsvvsnsecsess 1,419,943 828,829 1,617,486 $62,597 
plate-glass, collision, and property damage. Combined these cov- PO MOU isicncdapncssnedsntncasess+ 45,667 17,929 39,189 23,161 
, , . Ye, Re eG ee eee 6,754,271 3,985,201 7,292,277 3,836,088 
‘ Sa eee a Liverpool & Lon, & Globe.......-....+. 706,951 184,582 628,899 370,581 
erages make a complete six-point policy. MINE dx cx gcdaancdnel toni toonsss 216,097 109,885 332,438 151.452 
EN Ss uae b orakis Gk aR MN Fae Ne 445,719 245,598 630,884 339,352 
A EIS ECR ert 587,079 337,035 930,776 424,976 
Back of that policy is the dependable 68 year old Millers National RES tala aR Lal ASRS AEE ES 5,168,705 2.790.647 5,594,690 2,916,027 
b h bl PE rr ee ree ee, SER ee 137,000 54,688 117,567 69,484 
a 7 one of the strongest companies in business, with an enviable 
today one of the = P * al eR il $15,604,284  $ 8,710,469 $17,883,791 $9,074,673 
reputation for paying losses promptly and squarely. Giicinan 
BORVGIO. Gi dces coccccdesccteteessconcs $15,950,736 $ 9,765,848 $17,993,433 $ 9,568,996 
~ : si ° A ° e TRBVOIOTS FITC ..cccc ccc ccc ccccvccsecs 1,643,818 659,108 1,857,596 824,776 
Wouldn't you like to look this folder over? See if you don’t think Travelers Indem. ............00eeee005 6,451,002 2,718,665 8,101,2 3,634,943 
it would interest your clients, too—and help you in your selling? oe ae Re a Re $24,045,556 $15,143,621 $27,952,268 $14,028,715 
. Fidelity & Guaranty 
Pia. a* ae eee $ 973,675 $ 548,168 $ 1,213,508 $ 626,358 
Send for a Copy 8 SS ie gare reer 8,978,046 5,493,847 10,213,118 058,238 
pro r----- - - 5-5 MON oS nen ers sevanineee $ 9,951,72 $ 6,042,014 $11,526,626  $ 6,684,594 
| MILLERS NATIONAL INSURANCE COMPANY 
| INSURANCE EXCHANGE BUILDING, CHICAGO Covers Gasoline Pumps exceedingly cheap and is written freely 
J One of the Strongest in Business Today . f hes f by the companies. Almost invariably, 
J ; A good volume of business from the filling station proprietor is inter- 
] I should like to receive a copy of this interesting automobile folder. Please send it filling station proprietors has been de- ested. He sees the hazard and appre- 
| along for my inspection. veloped by at least one agent by selling ciates having it called to his attention. 
| to those operators falling aircraft and The agent who has been using this ar- 
j motor vehicle property damage on their gument maneuvers to get control of all 
SMa iis nnchleeieate cv Mnesttasttaiee Sal iiccaais leseceesaeee [{ 8aSoline pumps. This agent uses the of the insurance of the filling station. 
technique of patronizing the filling sta- Very few stations carry falling aircraft 
rrr tion two or three times, striking up an and motor vehicle property damage and 
‘. 4 WEES on bnw5 ccs sin sear tnsee cone COCR Sooo SE DeD eee eee DeececonDenDeeebE® eeeee acquaintance with the manager and then this scheme offers possibilities. 
| casually asking whether the pumps are —_——- 
1 City and State covered. Almost always, the response Big propueere 208 Find ee one 
OL EE ee ee eT eT re re sei 4 5 recommend the Fire, Casualty & Suret? 
| Covered against what: Then the Bulletins. Write The National Under- 
agent explains the coverage, which is writer for information. 
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CONFIDENCE 
* 


: N, EVER before have assureds been as 


personally interested as now in the companies in which you place 


jou 


eo 





5 their automobile insurance. Today they are inquiring from agents 
about the companies carrying their insurance. They want to know 
3 the strength of their company and if it can and will pay promptly 
45 in case of a loss. Many agents find much of their business day 
‘8 occupied answering questions regarding companies. 


When you place automobile business with Crum & Forster com- 
panies you can proudly and sincerely tell your assureds their in- 
surance is with old, experienced stock companies whose business 
acumen is unquestioned and whose strength is more than ample 
to meet promptly all contingencies—the same today as in the past. 
318 The popularity of Crum & Forster companies is not ephemeral. 
The companies are here to stay—to continue to give dependable 
insurance service to agents and policyholders. Write the West- 
ern Department for complete information. 








‘| || CRUM & FORSTER COMPANIES 


a United States Fire Insurance Co. of New York Westchester Fire Insurance Co. of New York 
ye > ‘ om 

a: W E S T E R N D E P T. Incorporated 1824 Incorporated 1837 

cely North River Insurance Co. of New York Western Assurance Co. of Toronto 

re FREEPORT, ILL. Incorporated 1822 Incorporated 1851 

pre- 

a? F. M. GUND, British America Assurance Co., Toronto Allemannia Fire Insurance Co. of Pittsburgh 
fall Incorporated 1833 Incorporated 1868 

eo Manager 

— ' Richmond Insurance Company of New York 


Organized 1836 
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Stock Casualty Automobile Premium 
Total 233 Million in 1932 


TOCK casualty automobile premi- 
ums decreased $34,665,105 or 13.3 
percent in 1932, with a total of 
#233,359,158. This is the largest 
percent of decrease which stock casualty 
companies have ever shown, having had 
a .9 percent gain in 1931 and a 2.2 per- 
cent decrease in 1930. While the pre- 
miums decreased, the loss ratio jumped 


up to 54.1 percent, as compared with 
50.2 percent in 1931, 48.8 percent in 
1930, 46.3 percent in 1929. The losses 
totaled $125,419,560 in 1932, compared 


with $134,753,841 in 1931. 

Stock casualty automobile liability pre- 
miums totaled $177,155,723 in 1932, com- 
pared with $195,945,011 in 1931, a de- 
crease of 10 percent. Property damage 
premiums totaled $49,934,035, a decrease 
of 18.1 percent. Collision totaled $6,302,- 
130, a 32.4 percent decrease. The loss 
ratio on the automobile liability was 58.4 

- percent in 1932, compared to 53 percent 
in 1931. The property damage loss ra- 
tio was more satisfactory, being 39 per- 
cent in 1932 and 41.6 percent in 1931. 
Collision losses decreased and the loss 
ratio was 57 percent in 1932 compared 
with 61.4 percent in 1931. 

The Travelers again led the stock cas- 
ualty companies in automobile premiums 
with $15,950,736 in premiums, compared 
with $17,993,433 in 1931, or a decrease 
of 11.3 percent. The Employers Lia- 
bility, which was the only company 
among the leaders to show a gain, wrote 
$11,219,366 in automobile premiums in 
1932, an increase of 9.8 percent over its 
$10,223,863 total in 1931. With this in- 


crease the Employers Liability went 
from fourth to second place in 1932 in 


total volume. The Hartford Accident 
came third with $11,145,869, or a de- 


crease of 4.1 percent. The General Ac- 
cident came up from sixth to fourth with 
a total of $9,475,668, a decrease of 3.1 


to the big ten companies, ranked ninth 
with $6,754,271, a 7.4 decrease, followed 
by the Aetna Life with $6,682,721, a de- 
crease of 12.8 percent. 

In 1932 several companies showed 
gains of over a million in premiums, 
due in most part to reinsurance of other 








percent. The United States Fidelity & companies. The Consolidated Indem- 
Ten Auto Stock Casualty Leaders 

Inc. or % 
1932—————-_ 1931 Dec.in Inc.or 

Prems. Losses Prems. Prems. Dec. 
Co , — ” $15,950,736 $9,765,848 $17,993,433 —$2,042,697 —11.3 
Employers Liab. ...... 11,219,366 5,167,742 10,223,863 995,503 + 9.8 
Hartford Acci. ........ 11,145,869 5,878,616 11,628,723 — 482,854 — 4.1 
General Acci. ........ 9,475,668 4,662,382 9,775,999 — 300,331 — 3.1 
a aS AS : ee 8,978,046 5,493,847 10,313,118 — 1,335,072 —13. 
Maryland Cas. ....... 8,034,572 4,864,957 8,667,068 — 632,496 — 7.3 
Fidelity & Cas........ 7,741,528 5,041,348 10,222,807 — 2,481,280 —24.3 
rer 7,501,739 3,469,432 9,254,592 — 1,752,853 —19.0 
Globe Indem. ......... 6,754,271 3,985,201 7,292,277 — 538,006 — 7.4 
So | re 6,682,721 3,820,222 7,660,575 — 977,854 —12.8 











Guaranty was fifth with $8,978,046 or a 
decrease of 13 percent. 

The Maryland Casualty, which was 
eighth in 1931, went to sixth with $8,- 
034,572, a decrease of 7.3 percent. The 
Fidelity & Casualty totaled $7,741,528, 

a 24.3 percent decrease. The Aetna Cas- 
on had a $7,501,739 total, representing 
a 19 percent decrease. The Globe In- 
demnity, which is a newcomer this year 


nity had an increase of $1,709,142, the 
Glens Falls $1,092,970, the International 
Reinsurance $2,140,797 and the Ocean 
Accident $1,083,562. 

The full coverage companies experi- 
enced a 14.3 percent decrease in premi- 
ums in 1932 with a total of $23,217,236 
in premiums, compared with $27,090,867 
in 1931, when the volume decreased 20 
percent. Losses totaled $11,591,671 


which brought the loss ratio down from 
52.8 percent in 1931 to 50 percent. The 
full coverage companies had a little bet- 
ter experience on their liability lines than 
the stock casualty, with a loss ratio of 
56.4 percent compared with the latter’s 
58.4 percent. 

The American Automobile was again 
the first among the full coverage com- 
panies with $5,270,103 in premiums, a de- 
crease of $612,490 or 10.4 percent. The 
Ohio Casualty was second with $2,442,- 
372, a decrease of only $56,277, or 2.3 
percent. The Pacific Indemnity with a 
$2,338,834 total, showed a 7 percent in- 
crease from its $2,185,655 total in 1931. 
Tha Western & Southern Indemnity 
is being transferred from the full cover 
to the stock casualty table, since a run- 
ning mate now writes fire and theft. 

Other leaders among the full coverage 
companies were the American Fidelity 
& Casualty of Virginia with $870,807, an 
increase of $51,307. The Buckeye Union 
Casualty had a total of $620,458, which 
was $15 more than its 1931 total. The 
Commercial Standard of Texas reported 
a $689,906 total, showing a gain of $313,- 
513. The Indiana Insurance Company 
had a total of $516,455 and the Mercer 
Casualty $708,788. The Motor Vehicle 
Casualty had $512,504, the West Ameri- 
can $687,364, and the United Pacific 
$649,396. 

The following table shows the stock 
casualty companies’ premiums and 
losses, followed by those of the full 
coverage and specialty companies: 






Automobile Premium and Losses of Stock Casualty Companies 














1932 





1931 1930. 








































































Total Loss Ince. or Dec. Liability Property Damage Collision Total Loss Ine. or Dee. Total Loss 
Prems. Losses Ratio in Prems. Prems. Losses Prems. Losses Prems, Losses . Prems. Losses Ratio in Prems. Prems. Losses Ratio 
$ $ $ $ 3 $ $ % $ $ $ % 
Aetna Cas. ....... 7,501,739 3,469,432 —1,752,853 3,198,485 1,209,783 763,894 9,254,592 33 3.8 337,097 8,917,495 3,927,722 44 
Aetna Life ........ 6,682.72 3 —sO7¢,. Bon Giese BSSOBES 8 § sakecs | sets = tne 7,660,575 27, 6 377,358 7,283,217 4,075,993 55.9 
Alliance Cas. ..... 1,319,849 —68,753 318,138 18,712 1,388,602 891, .2 —170,546 1,559,148 519,420 33.3 
Amer. Cas., Pa 1,067,386 , — 269,402 270,302 17,702 1,336, 788 1.3 32,093 1,304,695 643,157 49.3 
Amer. Employ. 2,610,322 1,496, 150 —63,005 1,941,884 621,309 47,129 2,673,327 6 —11,935 2,685,262 1,369,510 50.9 
Amer. Fidelity 171,781 75.431 —20,728 114,240 51,135 6,408 192,504 3.1 —23,301 215,805 103,760 46.7 
Amer. Motorists ... = 953 1,284,700 51,435 2,139,637 630,565 50,751 2,769,519 37.2 1,149,927 1,599,492 576,795 36.1 
Amer, Policyholders 55,633 102,269 68,013 70,922 175,980 8,731 187,620 4 —16,620 204,240 64,674 31.5 
Amer. Reinsurance. 382.979 —345,209 310,831 1,098 —I191 656,947 .5 —574,841 1,231,788 316,991 25.7 
Amer. Surety, N. Y. 365,608 343,095 76,700 647,210 202,888 15,505 788,903 5 169,286 619,617 71,159 11.5 
Assoc. Indem., Calif. 1,645,404 920.000 —20,383 1,014,645 368,294 216,558 1,665,787 3.3 451,070 1,214,717 544,786 44.8 
Atiantic, Tex. ..... 69,267 2,662 68,614 52,048 17,098 121 653 ‘oe 25%  ineials ciemainaa sv weet — 
Bankers Indem. 2,398,102 1,038,270 205,647 1,808,360 554,190 35,552 2,192,445 2 §4.7 875,443 1,817,012 1,200,119 66,2 
Car & General..... 885,462 472,814 —217,879 653,670 215,931 15,861 1,103,341 482,771 43.6 264,848 838,857 426,609 51 
Central Surety 1,905,548 1,096,195 127,301 1,481,065 396,443 28,040 1,778,247 857,564 48.2 328,922 1,449,325 608,449 42 
Central West Cas... 1,265,497 710,365 85.693 924,410 $23,155 17,932 1,179,804 625,730 53.1 32,075 1,147,729 530,789 45.2 
Central Indem. 2,039,121 1,239,258 ’ 96,987 2,041,421 —?2,260 —10 1,942,134 1,390,673 72.4 —1,231,602 3,193,736 1,361,464 42.2 
Citizens Cas., N. Y. 1,017,666 377.156 37. 90,576 802,214 210,139 5,313 927,090 357,758 41.2 472,651 454,439 197,242 43.7 
*Columbia Cas. .... —584,111 Sf eee ee —424,006 —138,937 —21,168 1,314,843 1,068,013 81.8 —566,500 1,881,343 1,127,856 60 
Commercial Cas. 3,481,551 1,686, 613 48.4 .765 2,709,388 718,295 53,868 3,941,316 2,073,331 52.9 152,114 3,789,201 2,464,014 65.1 
Concord Cas., N. Y 66.8 .256 320,240 96,543 3,155 709,194 193,172 27.3 214,278 491,916 48,014 9.7 
“onsol, Indem., N. ¥. 30.2 1,104,148 16,833 2,575,059 958,243 37.2 868,187 1,707,872 402,132 23 
¢(’onnect. Ind. ..... 11.2 a ae . @ebees  daekeh.. aoleleeees * — pets utente .. ewe eets nes 
Continental Cas. ... 49.6 865,768 69,986 4,344,624 87 49.2 4,292,742 1,853,202 43.3 
Eagle Indem. ..... 58.3 5 ’ 2 318,978 27,243 R. ,617,486 53.2 —3 1,656,184 842,472 50.9 
Employers Liab. 45.7 5.503 8,426,919 2,520,744 271,703 131,544 10,223,863 50.3 10,307,904 5,037,199 49.9 
Employers Reins... 45.1 —38,153 2,999,789 461,848 92,671 28,0723 3,592,461 27.7 1,530,641 2,061,820 914,906 44.2 
Eureka Cas. ....... 456 =e shy  -) serene 348 76 32 —100 — ee Oe 6,406 16,236... 
Europ. Genl. Reins. 1,773,335 q : 2 1,662,576 - 98,910 11,849 7.839 4,645,940 14.3 3,298,712 1,347,228 $46,489 25.4 
ee, SS 1,438,881 1,146,003 399 279,162 13,716 7,816 1,493,882 15 1,002,572 491,311 207,073 36.1 
Fidelity & Cas..... 7,741,528 5,786,192 4,104,680 1,831,868 123,468 86,030 10,222,807 7, 483.2 2: 59 73.2 505,681 9,717,176 5,583,588 57.4 
Fire’n’s Fund Indem. 1,058,297 801,962 245,996 236,32 20,014 6,780 992,049 112,380 11.3 949,440 - 42,609 216 5 
Wiret Beles. .....0. 371,313 354,953 378,353 1,271 2,912 942,064 230,370 24.5 551,179 390,885 56,294 14.4 
General Acci. ..... 9,475,668 7,202,302 3.76 § 230,172 113,025 9,775,999 5,146,455 52.6 136,111 9,639,888 4,953,066 61.5 
Genéral Cas., Wash. 684 746,894 382,675 358 406 1,164,827 486,244 41.8 433,656 F31,171 334,525 45.8 
General Cas., Wis.. ‘407, 130 242,101 199,678 165,029 See. .eeeea® Seanba 439,400 231,725 52.7 230,502 208,898 142,490 68.8 
Genl. Indem., N. Y. —27,999 269, ‘037 ‘os oceeectde —21,022 199.865 —4,359 65,235 —2,618 3,937 911,896 132,688 14.5 910,503 a ~@euns ees 
General Reins. ..... 1,803,142 33.6 194,03 1,795,23 591,148 9,473 10,820 —1,569 4,822 1,609,108 680,099 42.3 —240,210 1,848,901 872,111 47.8 
Glens Falls Indem. 3,452,161 1 48.9 1,092,970 2,646,603 1,372,946 754,489 281,814 51,069 33,691 2,359,191 1,360,348 —520,563 2,879,754 920,499 32 
Globe Indem. ...... 6,754,271 3. 59 —538,006 5,085,123 3,318,500 1,543,037 589,248 176,111 77,453 »292 3,836,088 102,32 7,189,949 °,941,684 41 
Great Amer. Indem, 2,721,909 1,3: 24. 020 48.6 —342,642 2,061,809 1,065,881 629, 237,556 30,256 22,583 1,346,910 703,410 2,361,141 1,360,436 57.5 
Guardian Cas., N. Y. 485,362 899,698 ... —968,809 385,805 763,500 99,119 129,822 438 187,528 1,266,643 395,350 31.1 
Hartford Acci. 11,145,869 5,878,616 52.6 —482,854 8,240,491 4,755,480 2,562,962 933,436 342,416 60, 11,568,172 6,012,320 52.1 
Home Indem. ..... 2,143,778 1,868,040 87.1 —2,156,063 1,635,573 1,491,813 495,660 343,285 12,545 2,788,120 1,511,721 43,908 29 
Indemnity Cas. .... 396,150 220,546 55.7 34,949 272,101 161,301 105,924 40,997 18,125 148,323 212,878 73,446 34.2 
Indem, of No. Amer, 4,641,814 3,029,646 65.2 —730,962 3,512,629 2,542,541 1,052,400 436,706 76,785 —607,204 5,979,980 3,394,334 56.8 
Inland Casualty.... 2,871 pl Oe ee ee ee er ee ee Sk). teedes  dtpenes seg... wenden 
International Reins. 6,002,732 36.8 2,140,797 5,006,636 1,956,024 866,540 194,05 50 129,556 59,242 3,861,935 26.2. 1,274,176 2,587,760 713,502 27.3 
Keystone Auto. Cas. 2,035,324 37.5 —157,049 1,472,240 559,676 483,014 163,635 80,070 40,603 2,192,373 33.8 72.127 2,120,246 679,619 31.9 
Sees, B.. Basccvae 2,724,286 59 1,617,847 2,324,222 1,351,375 380,575 222,821 19,538 36,304 1,106,439 91.1 —1,240,806 2,347,245 557,822 24.3 
London & Lanc.... 1,523,619 57.2 —228,429 1,153,932 710,940 337,498 143,633 32,189 17,765 1,752,048 54.8 —103,519 1,855,567 948,350 51.1 
London Guar. ..... 3,035,507 46.3 —179,049 2,239,666 1,093,392 731,856 264,506 64,075 32,619 3,214,646 48.9 —990 3,215,656 1,787,916 55.5 
Madison, Ind. ..... 16,483 cee eens .. Seer 4,668 50 a er eee ae « sae  ottteade. veebone.  vopacge® _— 
Mfrs. Cas., Pa...... 805,878 407, 004 50.5 —169,462 597,027 314,137 190,114 4,889 18,737 7,978 975,340 3 29.4 213,490 761,850 283,259 37.2 
Maryland Cas. 8,034,572 4,864,957 60.6 — 632, 496 5,811,343 3,956,937 1,938,408 956 284,821 151,064 8,667,068 4,802,437 55.4 —195,147 8,862,215 4,640,806 52.3 
Mass. Bonding 3,342,106 2,095,200 62.7 4 2,548,752 1,800,814 765,960 ,597 27,394 21,789 3,964,618 2,310, 366 58.1 130,524 3,834, 2,076,679 54.1 





(CONTINUED ON NEXT PAGE) 
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Let’s Get Back to Fundamentals! 





THE basic argument that sold Automobile 
Insurance in the early days of the line, still 
packs the punch it has always had. Your 
prospects and customers must be told sim- 
ply and effectively that ‘“‘You just can’t 
afford to take the chance of driving with- 


out it.” 


Emphasize the risks the uninsured mo- 
torist runs. Explain that both the number 


and severity of injuries, per accident, is 


growing and that more and more serious 
injuries mean more and larger damage 
claims. Point out the difficulties that an 
uninsured motorist faces in trying to raise 
money to pay a damage award—at present 


prices of property or securities. 


The law of negligence and liability has 
not been repealed or modified. Damage 
awards have not declined like the cost of 


living. 


In the next few months your energy and enthusiasm can make many automobile 


owners want the protection which Automobile Insurance affords, much more 


than auto owners want the dollars which they must pay for such insurance. 





THE TRAVELERS 


THE TRAVELERS INSURANCE COMPANY 


THE TRAVELERS INDEMNITY COMPANY 


THE TRAVELERS FIRE INSURANCE COMPANY 


HARTFORD 


CONNECTICUT 

































































































































12 AUTOMOBILE INSURANCE NUMBER April 14, 1933 
(CONT’D FROM PRECEDING PAGE) 
a 1932 1931 —_ 1930. — 
Total Loss Ine. or Dec, Liability Property Damage Collision tal Loss Inc. or Dec. Total Loss 
Prems. Losses Ratio in Prems. Prems. Losses Prems. Losses Prems, es Prems. Losses Ratio in Prems. Prems. Losses Ratio 
% $ $ 3 $ $ 3 $ $ 3 % $ 3 $ % 
Merchants Indem.. 446,438 34.8 116,186 426,570 150,865 19,688 ee: . sxtane> ~taeebs 330,252 139,814 42 75,743 254,509 86,043 33.8 
Metropolitan Cas... 3,304,331 56.7 —367,442 2,569,895 1,574,847 695,715 272,605 38,721 26,568 3,671,773 1,879,311 51.2 —27,203 3,698,977 1,845,589 60 
Motor Cas., Pa..... 108,735 2.7 29,143 74,953 13,353 32,271 9,475 1,262 1,463 79,592 21,178 26.6 28,064 51,528 23,134 44.8 
National Cas. ..... 307,406 7 —58,837 225,611 126,234 77,255 27,613 4,540 2,145 366,243 176,166 48.2 —15,705 381,94 170,711 44.7 
New Amsterdam... 5,044,549 50.7 —211,440 3,846,797 2,064,646 1,109,641 441,292 88,111 46,068 5,255,989 2,447,889 46.5 427,678 4 828,311 1,505,699 31.2 
New Century Cas... 154,278 30.2 55,719 19,631 52,640 8,213 1,242 16,722 ER rrr fuk: incvddewd eo Cate. eens oF 
N. @ ee OB a's20 626,653 78.1 626,653 OURnet seenks  ‘Seenee + Seeetih® ~ Seenes 639,371 319,210 50 13,812 625,559 424,044 67.6 
New York Cas..... 1,094,946 79.5 $53,198 747,394 227,940 113,001 13,808 11,415 1,100,696 868,429 78. —371,000 1,471,7 989,416 67.5 
Northw. Natl. Cas.. 406,455 140,835 34.6 282,002 109,418 119,995 26,996 3,752 4,030 310,138 GhRee 26.5 § ascecce  oesenes  Lcveces TT 
Norwich Union..... 1,418,704 831,604 58.7 1,064,449 677,951 302,643 123,095 51,612 30,558 642,358 832,525 50.6 —54,052 1,696,410 778,808 45.9 
Occidental Indem.. 716,675 331,627 46.2 —88,164 684,980 324,671 31,730 7,311 —35 —355 804,839 458503 57.1 —31,691 836,530 456,194 54.5 
Ocean Accident.... 4,330,079 42.8 1,083,652 3,185,455 1,513,618 1,022,828 319,994 121,796 61,620 3,246,517 1,884,086 58 —151,272 3,397,789 1,866,465 54.9 
Ohio Farm. Indem. 540,515 35.6 62,705 377,230 139,255 163,022 aa:  Cevasee.. “~cceter 477,810 164,712 34.2 114,776 363,034 72,943 21 
Pa, Casualty ...... 124,959 19.7 16,923 124,959 96560 ‘Sabana’ © pankene- ~ encore  " wameer 108,036 CRGe CAR. ivccae Beane cevsne = 
Pa, Indemnity ..... 2,048,244 903, 197 44.1 —612,856 1,529,149 709,762 519,095 Oo 7,180 2,661,100 1,121,074 41.9 —194,220 2,855,320 1,087,188 38.1 
Pa. Mfrs. Assn. Cas. 1,183,905 496,02 42 32,400 769,328 341,759 292,052 114,068 122,529 40,196 1,151,505 409,933 35.5 53,414 1,098,091 414,636 37.7 
Peerless Casualty.. 97,784 53,117 54.4 40,101 81,516 48,559 15,988 4,180 280 378 57,683 54,972 95.3 —51,257 108,940 27,716 25.3 
Penn General Cas.. 295,155 147,812 50.1 —1,722 208,555 110,404 82,103 35,979 4,497 1,429 296,877 66,442 22.3 258,627 38,250 1,142 3 
Phoenix Indem..... 1,448,643 723,869 50.1 —268,164 1,086,051 572,281 343,874 143,217 18,718 8,371 1,716,807 827,070 48.1 —78,089 1,794,896 885,563 49.4 
Preferred Acci..... 2,481,372 1,412,064 56.9 —632,465 1,894,952 1,189,129 527,480 203,339 58,939 19,596 3,113,836 1,503,168 48." -—241,602 3,355,438 1,605,043 47.9 
Protective Indem... 176,384 83,093 47.1 —32,510 147,834 70,781 28,018 12,012 532 300 = s-208, 894 31,378 15 117,448 91,446 7,482 8.1 
Prov. Ac. & W. C.. 1,389 See Gee. ..- wasaes 1,389 OST _ shasta. §S60ane.. 088600, — <odeeee: »tieeaee. .eh). 6étas, . Seieaee YO Sesnes _ seeeee eee 
Royal Indemnity... 5,168,705 2,790,647 54.1 —425,985 $3,905,542 2,324,755 1,147,863 410,718 115,300 55,174 5,594,690 2,916,027 52.7 159,539 5,754,229 2,981,697 51.9 
St. Paul Mer. Ind. $81,437 838,680 95 —787,803 758,928 740,404 101,290 75,721 21,219 22,555 1,669,240 822,850 49.3 191,822 1,477,418 655,420 44.4 
Sel. Risks Indem... 238,214 91,174 38.1 19,321 173,112 69,142 65,102 Seen -  weense - “bedees 218,893 79,680 31.4 -—17,621 236,514 51,367 21.7 
Standard Acci...... 7,009,198 3,826,658 54.6 105,109 5,756,942 3,291,150 1,129,379 464,156 122,877 71,352 6,904,089 4,412,770 64 —1,681,111  8,585,2 3,754,490 43.7 
Sun Indemnity..... 2,225,205 976,662 43.9 115,540 1,698,437 781,757 490,156 176,113 36,612 18,792 2,109,765 935,422 44.3 203,191 1,906,574 901,371 47.3 
Stand. Sur. & Cas.. 594,198 217.010 36.5 61,234 441,638 175,234 141,548 39,353 11,012 2,423 532,964 182,387 34.2 143,093 389,871 102,720 26.4 
TYAVOROES: « 620000400 25,060,736 9,765,848 61.1 —23,031,.767 BBOGO7SE 9,765,848 = = .ncce. sevces ceevse esevcc 17,982,503 9,568,996 53.2 —10,930 17,993,433 10,054,163 55.8 
Travelers Indem... 6,451,002 2,718,665 42.1 —1,650,237 323,579 218,072 4,938,105 1,828,998 1,189,318 671,595 8,101,239 3,634,943 44.8 —389,552 8,490,791 3,825,876 46.7 
U. 8S. Casualty...... 2,213,939 2,151,467 97.3 —999,896 1,656,426 1,816,382 508,317 297,399 49,196 37,686 3,213,835 3,706,923 115.1 —1,449,903 4,663,738 3,266,933 70 
U. B. FP. & G..ceses 8,978,046 5,493,5 62.2 —1,335,072 6,475,387 4,478,756 2,043,311 775,652 459,348 239,439 10,313,118 6,058,236 58.8 —883,934 11,197,052 5,966,152 53,2 
U. S. Guarantee.... 2,208,881 71 30.4 815,277 1,755,227 547,224 444,013 120,549 9,641 3,832 1,393,604 571,204 40.9 294,477 1,009,127 494,635 44.9 
Utilities, Mo. ..... 483,997 3, 35.9 35 331,832 125,423 100,919 30,506 47,761 16,565 522,442 241,737 46.2 —61,041 583,483 253,328 43.4 
Universal Indem.... 386,758 31.6 356 296,979 92,877 89,779 | Oe 207,402 40,951 19.7 109,505 97,897 36,479 37,1 
West. Cc. & S, Kan. 1,473,311 48.7 —127,271 1,011,666 514,580 417,156 163,901 44,489 29,803 ~- 1,600,582 715,692 44.8 111,542 1,489,040 677,325 45.3 
West. & So. Indem. 1,119,439 40 —108,966 766,375 266,819 279,108 94,937 73,709 82,011 1,228,405 418,365 34.1 520,846 707,559 281,670 39.8 
West. Sur., S. Dak. 4,506 uae —33,982 2,802 23,500 1,267 2,714 437 661 38,488 $2,601 84.9 -—10,519 49,007 11,582 23.6 
Yorkshire Indem... 793,368 464,164 58.5 —98,673 578,732 371,040 206,936 87,589 7,700 5,535 892,041 414,469 46.5 208,945 096 344,546 50.6 
ea 4,261,303 2,450,534 57.5 —740,362 3,481,472 2,083,760 750,728 345,382 29,103 21,392 5,001,665 2,724,584 54.5 —223,840 5,225,505 %,634,878 50.6 
| eee 233,359,158 125,419,560 54. 1 —34,665,105 177,155,723 102,865,528 49,934,035 19,231,297 6,302,130 3,583,782 268,124,263 134,753,841 50.2 2,838,476 265,285,787 129,627,087 48.8 
*1932 business reinsured in Ocean Accident. 
Automobile Premiums and Losses of Full Coverage and Specialty Companies 
g pecialty Compani 
1932 
1931 
Total Loss_ Ine. or Dec. Fire Theft Liability Property Damage Collision Total Loss Inc. or Dec. 
Prems. Ratio in Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio in Prems. 
PENRO 60669-0544 56 42008 432,920 17.2 314,597 1,607 11,376 —997 4,472 325,532 42,331 103,597 12,611 —893 2,801 118,323 7,936 C8  eveses 
American Auto. .......... 5,270,103 67 BGO O venses On6s00 850856 Konees 4,865,378 3,325,366 363,982 177,954 17,829 12,360 5,882,593 4,041,453 68.5 —648,606 
Amer. Fid. & Cas., Va. 870,807 45 ,59 $32 523 940 344,512 214,833 42,854 2,593 222 819,500 345,554 42.2 7,328 
Amer. Genl., Tex.........- 294,581 : 22.4 OS ee ee 170,743 28,886 42,130 10,759 41,829 16,506 138,288 54,871 39.7 —1,091 
Amer. Indem., Tex........ 384,250 517,408 134.7 —775,640 50,255 47,556 28,752 29,361 188,092 352,750 81,604 53,940 35,547 33,801 1,159,889 763,228 65.8 —147,379 
American States .......... 472,900 124,583 26.2 —160,812 9,242 —442 9,214 —31 267,353 91,366 179,008 32,081 8,084 1,608 633,712 230,947 26.5 147,273 
Anchor Cas., Minn........ 289,974 100,327 34.6 107,609 16,018 2,889 12,198 3,653 191,566 79,659 63,931 12,580 4,875 1,491 182,365 54,235 30 47,563 
Belt Casualty ............ 502,990 219,604 43 faa tee 21,879 9,238 330,779 174,275 110,322 23,111 38,075 12,680 599,999 280,821 46.8 166,976 
Buckeye Union Cas., O 620,458 207,032 33. 1 34,751 13,309 327,146 111,948 143,996 35,327 254 30,743 620,444 249,865 39.5 55,160 
Comtral States Mot..ccse0s cvvwes 7: (on 8 (a KIC TARO Seeten: KnCepe 663508 | SENeSs © beeeses. Atenes “SaeeGe Gewese -‘Ge0mn60 SeSEN  “beatane rT ne ore TT 
Coml. Standard, Tex...... 689,906 41,010 18,609 371,918 117,339 137,109 38,463 61,105 26,308 376,393 248,953 66.1 —112,806 
Employers, Ala. .......... 27,310 | $21,603 78.9 —19,640 2,646 815% ...... wsosce 18,192 18,633 6.135 2,055 | Ree 950 28,694 61.2 —10,315 
Employ. Cas., 5 29,2 12,183 237,605 141,644 75,216 29,593 69,140 12,691 349,240 235,231 67.5 —112,773 
Fort Dearborn 34,147 31,997 127,812 46,162 37,684 19,670 20,804 12,576 469,905 Siu.208 G6 §=—s_— saves 
Freeport Motor, , 35.4 1,499 30,515* 19,110% ...... wreeee 159,317 57,427 ee 50,621 21,388 333,180 101,785 30.6 —9,929 
Hawkeye Cas. 128,100 38.2 | 9,836 S2,20R® 12,405% .....06 cncoce 178,864 76,207 21,417 10,758 344,795 155,260 45 13,775 
ee See ee SERT08: 40.3  jj§§ <mDER .n.ccvee wastes. Skanes sesess 164,860 73,514 25,029 18,474 285,032 120,155 42.7 —98,768 
RBimOis CAB... ccccecvesve 182,797 36,310 14,860 201,506 85,964 72,284 35,989 450,207 194,397 43.2 49,451 
Tal, BiMth, Cas... cccccvivsse 264,479: 36: j|.§§§. SRMRR Die SEOO8 «aims n wa | oe ces 202,657 STAG0 <Eeee™ SEMAN ndncce — csrsce 428,255 aeons. 26 8 3~=—Ss aeweun 
ee re y 244,863 35,691 19,291 197,275 63,643 108,975 534,717 295,654 55.2 49,389 
Mercer Cas, 708, 788 370,700 29,061 15,387 406,098 217,213 49,483 747,464 219,217 29.4 309,996 
Motor Veh. Cas., 512,504 307,011 60 | § = —82,244 100,798* 85,470* ...... eens 293,608 177,898 13,510 594,748 297,328 49.9 408,693 
National Auto., Calif...... 113, oe VE,GRE (OEE. -eeBRUS batons, noeees. 244088) 452405 20,310 40,216 11,275 139,170 161,529 116 —339,884 
Northwest Cas., Was 180,986 37.1 | § 87,514 90,140f 23,676¢ ...... ...eee 7,458 398,083 202,518 50.7 12,833 
Ohio Casualty 956,808. 30.2 © , = B6.B77 nonce s ceccee: veccse phecad {wieere.cey™ whseke +) emadec «Pipes eas —<uecea 2,498,649 1,030,673 40.7 363,523 
Oregon Auto. 5 114,6 95 ) 9,380 2,107 10,673 298,831 201,176 67.2 —61,921 
Pacific Employ. .......... 190,621 SED 25 0 = (RB ESS ceiece “Seeocs 2eanes ess ba8 \ 9,897 213,049 71,475 33.4 24,154 
Pacific Indem. .........-. 2,338,834 49.1 153,179 199,185 67,934 178,422 55,625 461,626 187,055 247,491 2,185,655 1,259,157 57.6 —717,048 
Preferred Auto., Mich..... 407,637 $2.6 4,266 23,814 10,954 18,499 8,064 113,276 29,080 26,974 403,371 184,687 465.7 —67,911 
Suburb. Auto... Ill... 2. 14%, 394 46 —138,733 24,821* 9,099% ...... ceosee 14,738 6,929 286,12 76,939 26.9 46,080 
oo ee 3,568 d 8.6 8,696 910 600 ie. aceans 36 14,872 630 ma. ° | Agena 
Trinity-Universal ......... 176,154 aos, 825 70.8 19,591 8,045 16,587 12,859 ee 6=—s_ (op Eos, “—weeone eee 8 8=——(“‘ié‘ét WS 
Union, Indiana ........... ——- 47.5 23,408 7,582 29,304 9,964 122,053 67,785 360,258 220,384 61.1 —99,994 
United Auto., Mich........ 124,941 23 6,389 1,255 4,974 1,606 61,311 9,042 95,337 53,085 55.6 —51,817 
United Pacific ............ 649, ae 6S) RS a Saat ane Benak. «sia 403,937 201,916 33,345 706,659 460,000 65.1  —142,355 
= ye Ss: eee 223,8 37.7 See Ge” sccece ceanss 100,121 45,015 14,378 257,791 96,000 37.2 — 23,963 
a. en Ts 476. 326 42.2 19,956 4,441 1,776 4,368 238,268 106,625 120,625 53,524 390,152 141,933 36.2 72,213 
West. Amer; ....... 00005. 687,364 361, B04 52.5 275.928 eee. wesc e senses teens —29,546 OOO i Sc Ras 1S ce secad, -ochixs 963,288 622,615 64.6 —943,850 
TOE. cstkedan stenting 23,217,236 1 591, 67 71 0 3,873,631 994,487 451,841 581,382 267,445 12,736,286 7,217,881 3,618,281 1,200, 656 1,674, 500 922,005 27,090,867 14,209,896 52.8 8,009,549 
*Includes theft. **Includes collision. 


(Includes _the ft and tornado. | 
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We can use a few high class 
reliable agents in towns 
where we are not already 
represented. 





A Sound Stock Company 


writing a preferred line of Automobile 


and Plate Glass Insurance. 


(Ratio of Assets to Liabilities more than 3 to 1.) 
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Our national advertising and field representatives 
assist agents through complete automobile coverage 
facilities to write additional collateral and special lines. 


Comptete Protection 


Complete protection against every automobile hazard is offered by 
the Fidelity and Guaranty Fire Corporation and the United States 
Fidelity and Guaranty Company. The following may be written 
under our individual and combination automobile policies. 


FIRE TORNADO HAIL 
THEFT TOWING FLOOD AND RISING WATER 
PROPERTY DAMAGE PLATE GLASS DAMAGE BY AIRCRAFT 
COLLISION PUBLIC LIABILITY RIOT AND CIVIL COMMOTION 
TRANSPORTATION 


Also comprehensive automobile coverage; special policies for 
finance accounts; single interest collision; conversion; automobile 
dealers (certificate, blanket and monthly reporting); fleet policies; 
and garage keepers legal liability policies. 


These are the companies that originated the slogan ‘‘Consult your 
Insurance Agent or Broker as you would your Doctor or Lawyer.”’ 


The FE. & G. Fire Corp. also writes: 


FIRE AND ALLIED LINES 
INLAND MARINE LINES 
BRIDGES—ALL RISK 
KINDRED LINES 


The U.S. F. & G. also writes: 
FIDELITY BONDS SURETY BONDS 
BURGLARY INSURANCE 
CASUALTY INSURANCE 





Fidelity and Guaranty Fire Corporation 


United States Fidelity and Guaranty Co. 


BALTIMORE, MARYLAND 
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Plan Is Advocated 


By Thomas T. North 


President Thomas T. North Adjustment Co., Chicago, Indianapolis and Davenport 


HE important and constructive step 
taken by the companies in assigning 
to the Cook County Loss Adjust- 
ment Bureau certain responsibilities of 
collating information about losses 
should have more significance than 
merely being a measure devised to help 
correct the bad automobile theft situ- 
ation in Chicago. I believe that this 
arrangement will prove effective in elim- 
inating many factors that have been re- 
garded as peculiar to Chicago. But it 
is important to remember that although 
these factors have been emphasized so 
far as Chicago is concerned that they 
are present in other cities and are be- 
coming more pronounced’ elsewhere. 
Particularly am I thinking of the strip- 
ping of automobiles. 
One valuable service that the new ar- 
rangement with the Cook County Loss 


Adjustment Bureau should produce is a 
record of assureds, who are involved 
in more than one automobile theft loss. 
Heretofore there has been no check 
on repeaters, although anyone with ex- 
perience in the business knows that they 
account for no small proportion of the 
automobile payments. It is true 
that the fact that an assured may sutf- 
fer more than one not neces- 
sarily a reflection on his honesty, but it 
is also true that a large number of the 
dishonest assureds will be found on this 
list. Therefore, if such a record were 
available, it would serve as an under- 
writing guide of the highest importance. 

I believe that the arrangement, which 
has been instituted in Chicago, should 
be extended throughout the country. My 
idea would be to have the country zoned 
and loss information collated for each 


loss 


loss is 


This information could be avail- 
able between the different zones and 
thus. if a gang or individual should 
change their or his base of operations, 
the fact would be soon revealed. 

This business of stripping cars seems 
to have started with the assured either 
working in collusion with the thieves or 
dismantling the car himself. An as- 
sured, for instance, might drive his car 
in an alley or in a barn, strip it and hide 
the parts. The loss would be reported 
and the car would later be found in a 
stripped condition. The insurance com- 
pany would pay the cost of rehabilita- 
tion and the assured would merely re- 
place the old parts. In many cases, the 
assured would buy new parts from a 
conniving dealer and after the loss was 
settled would return the parts to the 
dealer, get credit for them, and replace 
the old parts. Of course, the practice 
developed until the stripping of cars be- 
came highly organized. 


zone. 


Two Types of Assured 
Found Among Repeaters 


There are two types of assureds, who 
will appear most frequently on any list 
of repeaters. There is one sort of per- 
son who welcomes a loss and therefore 
leaves his car unlocked or parks it in 
unpoliced and dark places and in every 
conceivable way, without actually in- 





ASSETS 


Bonds (Dec. 
BEE siecanciunvinnaee 


EE a Lcctihnouesoxes 
First mortgage loans..... 
Home office building..... 
Accrued interest ........ 


aN Se ceria alalfaied 


Other assets .... 


31 market 


Stocks (Dec. 31 market 


Casts in Demks.......4.04%. 


INTER-COCEAN REINSURANCE 


COMPANY 


Inter-Ocean Building, Cedar Rapids, lowa 





Condition December 31, 1932 


LIABILITIES 


Unearned premiums .... 
Reserve for losses........ 
Reserve for taxes........ 
Funds held for treaties... 
All other liabilities....... 
Voluntary reserve ....... 


$2,383,887.92 


133,840.63 
657,440.00 

88,497.43 
104,661.05 


Due from insurance com- 


349,275.33 
251,082.59 
32,726.19 





Admitted assets ......... 





$4,001,411.14 





REINSURANCE OF FIRE AND ALLIED LINES 


Capital .......$50@0,000.00 
Surplus ...... 907,416.15 . 


Treatyholders’ surplus ... 1,407,416.15 


.$2,078,636.32 
246,066.57 
44,046.79 
41,752.49 
33,492.82 
150,000.00 





$2,593,994.99 








$4,001,411.14 

















THOMAS T. NORTH 


Thomas T. North, who. expresses en- 
dorsement of the plan whereby the Cook 
County Loss Adjustment Bureau takes an 
interest in collating automobile theft in- 
formation, has specialized in automobile 
adjustments for 22 years. He has been a 
factor in the automobile business, having 
studied it closely from the company point 
of view. 

Two years ago he started a crusade for 
reform of the Chicago situation and 
brought for the first time to the attention 
of many executives in the east a concep- 
tion of the conditions in that city. Because 
he has been outspoken in criticism of va- 
rious projects launched in the automobile 
field, his wholehearted endorsement of the 
new arrangement in Chicago is interesting. 








dulging in collusion, offers his car to 
thieves. He either wants money and 
feels that the insurance company will 
pay him more for his car than he could 
get for it from a second hand dealer. Or, 
he wants a new car and feels that the 
insurance company will pay him more 
for his old automobile than he could get 
as trade in value. 


Crooks Can Be Detected 
From Repeaters’ List 


The other frequent type of repeater 
is out to skin the insurance company. 
He may operate in various ways. For 
instance, he may buy an old car and 
cause it to be over-insured and then ac- 
tually conspire to have it stolen or 
else leave it in places where he hopes 
it will be stolen. Or he may, as before 
mentioned, strip the car himself or get 
others to do so. There are also care- 
less persons, who probably do not be- 
long in either class, who are found 
among the repeaters. They are careless 
persons, who do not necessarily wel- 
come a theft, but who carelessly do 
those things which makes the operations 
of thieves easier. They may habitually 
leave ‘their cars unlocked. Although 
most of the automobile locks today are 
so cheaply constructed as to offer little 
resistance to thieves, by and large, a 
thief will pass by a locked car, if an 
unlocked car is available. As evidence 
of this, for instance, is the fact that 
thieves will break off the door handles 
of cars, which are locked, in an attempt 
to enter. Very often, if this operation 
does not permit immediate entrance, 
they will go on their way and try some 
other car. Undoubtedly, the locking of 
a car makes much difference. In for- 
mer days, credits in rate were granted 
if a transmission lock were installed. 
These locks were effective, but it was 
found that the motorists would install 
them in order to get the rate credit but 
would not use them. 

After a list of repeaters has been de- 
veloped, it should not be difficult to dis- 
tinguish between the types of repeaters 
therein. The outright crook will be ex- 
posed and it should not be difficult to 

(CONTINUED ON PAGE 27) 
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By G. A. WATSON 


Associate Editor, THe Nationa UNDERWRITER 


of the country to secure funds from 

the banking institutions during the 
moratorium in March accounted in no 
small degree for the falling off in the 
sales of automobiles in that month, a 
relation that will be appreciated when 
it is realized that no less than 61 per- 
cent of cars, both new and used, sold 
annually are financed by credit cor- 
porations upon the time payment plan. 

With the improvement in the banking 
situation and the release of money for 
legitimate business purposes, automobile 
dealers reported a marked gain in the 
demand for cars, a development that 
naturally resulted in an added call for 
insurance. As the automobile season is 
now well under way a steady increase 
in activity on the part of manufacturers 
and dealers may be counted upon for 
some time, the constant extension of 
improved highways in all sections of 
the land creating an appeal prospective 
motorists as well as present car own- 
ers find hard to resist. 

As 62 percent of all new cars are pur- 
chased by persons with yearly incomes 
of less than $3,000 the need for protect- 
ing their investment through the 
medium of the various forms of insur- 
ance, fire, theft, collision, public lia- 
bility and property damage is apparent, 
for while the man of wealth might be 
able to assume any or all of the hazards 
to which motorists are constantly sub- 
jected, the person of modest means 
would be taking a risk that might prove 
financially disastrous to him were he 
without indemnity of any kind. 

With a premium income of $74,000,000 
had by the stock fire and theft auto- 
mobile writing companies last year, 
even at the low average price of cars 
in use, the importance of the automobile 
line to the companies’ offices is readily 
recognized; ranking as it does second 
in importance only to their straight 
fire writings. 

Though the average motorist appre- 
ciates the need for carrying fire and 
theft, public liability and property dam- 
age insurance, less than three percent 
of the indemnity written is for liability 
for loss through collision, and the rea- 
son commonly advanced for failure to 
buy the latter form of protection is the 
alleged excessive rates charged for it. 


[eco of the credit companies 


Collision Experience 
Shows No Improvement. 


As is true of every form of insurance 
written, rates for collision indemnity 
are predicated upon the loss experience, 
which unfortunately does not decrease 
with the passing years. Rather does the 
record increase, as the ability of cars to 
make a quick get-away and to attain 
great speed are stressed more and more 
by automobile manufacturers as strong 
points in favor of their particular prod- 
uct. Collisions occur far more fre- 
quently upon highways through the 
rural districts where speed laws do not 
obtain, or if existent are not enforced, 
and in a considerable percentage of 
cases are the result of careless driving 
by young people who have no real con- 
ception of the perils to which they sub- 
ject themselves and others. 

In cities and towns having traffic reg- 
ulations and which are properly policed, 
the number and seriousness of collisions 
is far less than those happening in the 
great open spaces. 


Claims for Damage to 
Fenders, Bumpers Filed 


Another important factor that com- 
Pels present collision rates is the large 
number of claims constantly being filed 
for damages to bumpers, fenders, head- 
lights and the like, which while for rela- 
tively small amounts, yet somehow 
Manage each to exceed the deductible 
clause of the contract and in the agegre- 
Sate reach substantial figures. Some 





companies feel that a real field exists 
for selling collision covers, and urge 
their agency forces aggressively to seek 
the business in conjunction with the 
more commonly written lines. 


It is assumed that the alert local 
agent has completed all preliminary 
work in connection with his intended 


drive for automobile insurance by now, 


and that during the present and the suc- 
ceeding months will devote himself 
aggressively to personal solicitation, 
calling upon all to whom he has pre- 
viously sent advertising matter, and 
being equipped to answer any and all 
questions as to the exact character of 
each form of coverage the prospect may 
put to him. 


Opportunity Still Exists 
in the Automobile Field 


Great as has been the development 
of automobile insurance thus far there 
is no apparent limit to its further ex- 
pansion, for in spite of all that has 
been said regarding the economic de- 
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pression, new automobiles are being sold 
in large number and the demand for re- 
placement of machines that have served 
beyond their allotted time is .insistent 
and must be recognized. Far from 
being a luxury as it was once consid- 
ered, the motor car of today is a neces- 
sity to the average business man, who 
appreciates the real economy in replac- 
ing a worn out automobile upon which 
the repair expense is constant and heavy 
with a machine whose dependability to 
perform the service intended. of it, is 
unquestioned. The local agent alive to 
his opportunity for business getting will 
not fail to sense existing conditions and 
take full advantage of them. 





NO DEPRESSION HERE 
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W. T. KOOP 


You too 
will like 
WESTERN 


Friendliness 


—— —_ 


LFORT SCOTT. KANSAS] 


If Interested Write 


Typical WESTERN 





Agent 


almost doubles production in 1932 


Young as a member of the “WESTERN” 
family, but seasoned in accomplish- 


ment, St. Paul Agent Likes 
“WESTERN SERVICE.” 


THE WESTERN INSURANCE COMPANIES 


HOME OFFICE: FORT SCOTT, KANSAS 


MINNESOTA AGENTS: WRITE W. T. KOOP AGENCY, HAMM BUILDING, ST. PAUL, MINNESOTA 
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Sharp Decline in Fire P 


Reported by Stock Com 


TOCK fire automobile premiums 
showed a 22.1 percent decrease in 
1932, compared with a 10 per- 
cent decrease in 1931, and totaled 
$74,493,576 in 1932. In 1931 the total was 
$96,290,159 and $107,153,791 in 1930. The 
decrease last year totaled $21,796,583. 
The loss ratio improved, being 57.7 per- 
cent in 1932, compared with 58.11 per- 
cent in 1931 and 54.3 percent in 1930. 
Losses totaled $42,812,114 in 1932. 
The General Exchange again led the 
stock fire companies in premiums, al- 
though it showed a decrease of 30-per- 
cent in 1932 with a $8,319,653 total, com- 
pared with $11,942,326 total in 1931. The 
Home of New York was second with 
$3,973,391, a decrease of 20 percent. The 
Fireman’s Fund which ranked fifth last 
year was third with $2,527,132, a de- 
crease of 15.9 percent. The American 


remiums 
anies 











and the National of Connecticut was 
again sixth with $2,219,427. The St. 
Paul Fire & Marine with a total of 
$2,137,681, had the smallest decrease 
among the leaders of only 1.4 percent. 
The Aetna was eighth with $2,014,719, 
followed by the Travelers Fire and the 
North America, which are both new- 
comers in the big ten class. The Aetna 
and Travelers Fire both had better ex- 
perience than the average with 12.8 per- 
cent and 11.5 percent decreases respec- 
tively. 

Others with premiums of over $1,000,- 
000 include: Continental, Federal, Globe 
& Rutgers, Importers & Exporters. 

The following table shows the auto- 








Ten Stock Fire Automobile Leaders 
1932 1931 Dec. in % 

Prems, Losses Prems. Prems. Dec. 
General Exchange..... $8,319,653 $5,051,559 $11,942,326 —$3,622,673 30.0 
OS ae Peer 3,973,391 2,102,084 4,975,288 — 1,001,897 20.0 
Fireman’s Fund ...... 2,527,182 1,448,830 3,004,449 — 477,317 15.9 
Amer. Auto Fire...... 2,493,507 1,083,600 3,107,068 — 613,561 19.8 
ee er 2,230,446 1,157,802 2,871,520 — 641,074 22.4 
National, Conn. ...... 2,219,427 1,547,816 2,976,603 — 757,176 25.4 
St. Paul F. & M...... . 2,137,681 1,218,306 2,168,220 — 30,539 1.4 
Me 3. Oo See as anboe 2,014,719 927,071 2,310,421 — 295,702 12.8 
Be ere eee 1,643,818 659,108 1,857,596 — 213,778 11.5 
North America... 1,450,534 724,122 2,011,255 — 560,721 27.8 

Auto Fire retained its position of fourth cent. The Hartford, which was seventh 


with $2,493,507, a decrease of 19.8 per- 


Stock Fire Automobile Premiums and Losses 





















































i 1932 ~~ 1931 
Inc. Inc. 
Total Loss or Dec. Total Loss or Dec. 
Prems. Losses Ratio in Prems. Prems. Losses Ratio in Prems. 
:.* $ 3 % § 

i ee 2,014,718 927,070 46 —295,7038 2,310,421 1,035,522 44.9 —531,121 
Agricultural 616,075 323,977 52.5 —104,523 720,598 420,256 57 —124,694 
eres 3,804 38,475 71.4 63,127 37,100 58.7 21,869 
Allemanna ..... 50,435 31,497 62.5 onan 70,590 3.2 —56,1938 
Alliance, Eng... 210,022 100,744 47.6 27 89,268 43.4 —1,335 
Alliance, Pa.... 156,797 83,429 53.2 —82,638 128,246 63.6 —49,544 
Allied, N.Y...» 47,674 11,349 23.8 —2,602 9,273 18.5 —10,176 
Allstate F., Ill.. 107,029 No ee a eat eee 5 es 
Amer. Alliance.. 68,699 34,699 50.5 —4,899 32,619 44.3 4,186 
Amer. & Foreign 83,660 39,297 47.1 —51,191 54,180 40.2 3,925 
Amer. Auto.... 2,493,507 1,083,600 43.4 —613,561 1,494,918 48.1 —477,651 
Amer. Central... 155,818 80,017 .51.4° 6,452 79,882 49.2 137,737 
Amer. Colony... 50,002 53,660 107 5,547 210,597 247 —166 
Amer. Eagle.... 206,545 108,504 52.6 24,172 107,443 45.4 —3,943 
Amer, —- 128,713 78,233 60.8 ,0§ 183,352 106.2 —159,397 
Amer. Home. 96,428 97,113 100.8 sod 149,665 90,697 60.5 11,841 
Amer. Mer. ii, —367 s 7,870 —362 ... 7,231 
Amer. Natl..... oe 39,194 42,580 109.1 —46,760 
American, N. J. 51.5 762,361 440,262 57.8 117,869 
Amer. Reserve.. 372 91.8 2,204 7,247 328 —11,848 
Amer. Standard. 1,768 52 3,207 3,915 122 —439 
m@chor, R. I...» 44,968 44.6 45,180 14,058 31.2 30,048 
Assoc. Fire, Pa. 86,573 27 77,202 36,650 47.5 —52,164 
Assoc, F. & M.. 234,550 37.9 90,738 6,33 ae 
Assoc. Reins.... 613 341 55.7 3,173 »,198 163.8 —27,775 
Atlantic, N. C.. 3,400 4,524 132:9 8,342 6,671 80 1,552 
' Serre x 182,215 64.5 —105,987 388,460 239,732 60.1 —46,105 
Automobile 98 401,867 43.1 —216,688 1,148,932 460,373 40.1 —897,812 
ee 3 9,130 142 6 10,692 5,481 51.38 8,757 
Baltimore Am.. 191,714 85,309 44.5 134,454 118,645 88.2 —73,366 
Baltimore Natl.. 5,958 1.636 27.5 5,492 2,216 37 726 
Bankers & Ship. 601,945 295,680 49.1 577,669 295,673 51.2 20,791 
|) A ee _ 7,028 5,216 74.2 4,914 
Belt Diee....... 21,956 18,177 82.8 94,507 60,003 63.5 —53,165 
3irming’m, Ala. 6,016 2,450 40.8 & 8,806 3,591 40.8 —1,823 

BOSON Akos 6.0% 462,992 244,928 53 —116, 99: 2 579,984 297,988 651.5 —139,987 
Brit. Am., Ont. 5,575 27.710 42.3 —18,826 84,399 65,346 77.5 —28,071 
Br. & For., Eng. 27,242 11,264 41.3 48,552 9.4 —21,495 
British Genl.... 26,932 13,785 61.1 28,047 8.4 —7,584 
Caledonian 717,785 344,872 46.2 533,293 8 —59,046 
California ...... 98,107 50,357 51.3 102,169 59,987 58.6 21,311 
Camgen «iio. 391,794 297,870 76 760,479 69.9 —87,153 
Canadian ...... 34,375 43,648 58.7 59,652 > ne eee. 
Capital, Calif. 11,989 7514 49.4 16,182 47.1 115 
Carolina ...cesr 1,820 73 Wek. Settan > eeees aaaee ia =| ahaa 
Central, Md..... 104,311 30.6 64,310 45,3 70.5 11,360 
Century, Scot 183,888 51.6 299,785 233,774 78 —147,020 
Citizens, N. J 7,709 55.5 638 05 638.4 65 
Christiania Genl., 634 . ‘oe,  » hewn 
City of N. 492,952 57.4 96.6 —407,293 
Colonial States .. 16,670 alae 55.4 —21,885 
Columbia, N. J. 57.218 48.4 —11,409 48.8 —5.115 
Columbia, Ohio. 34,039 51.5 1,425 6 335 «36.2 4,213 
Commerce, N. Y. 158,599 62.5 —19,258 85 112,338 95.3 —27,622 
Coml. Un., Eng 275,087 50.9 —11,389 286,476 166,645 58.2 —69,833 
Coml, Un., N. ¥ 55,787 §1.2 — 2,310 58,097 33,718 58 —-13,165 
Commonwealth... 230,157 63.2 —25,890 256,047 210,592 82.4 —84,995 
Concordia ...... 91,323 57.9 —64,847 156,170 90,405 57.8 —2,625 
Connecticut 281,192 71.5 —113,936 395,128 251,716 63.6 —53,313 
Continental 1,148,432 669,355 58.2 —248,135 1,396,567 743,760 53.2 —74,604 
2: ere 17,219 10,432 60.5 —-2,568 19,787 17,144 81.8 —792 
Detroit F. & M. 51,480 25,291 49.2 11,265 40,215 9,610 23.9 35,726 
eee er re. 17,020 .° 67 51.5 —3,364 20,3 11,772 57. —11,791 
Dubuque F. & M 139,178 7,654 41.3 41,457 97,721 32,081 3 48,612 
Waele, N. 3... 5,370 92" 748 423 —19,565 24,935 12,970 5: 21,375 
Eagle, N. Y... 14,283 7,782 55 —2,443 16,726 10,468 6 —5,914 








in 1931, was fifth in 1932, with $2,230,446 


Eagle S. & B. D. 


Emp. St., N. Y. 
Employers ..... 
Equit. F & M.. 
Equity, Mo..... 
Eureka Security 
Excelsior ...... 


Export, N. Y.. 
Federal 


Federal Union.. 


Fid. & Guar.... 
Fidelity-Phenix.. 


Fireman's Fund 
Firemen’s, N,. 
First American. 
First Nat., Wash. 
WYOUENM, .ccscs 
Franklin Natl... 
Fulton 
General 
General, Paris.. 
Genl. Schuyler.. 
Georgia Home.. 
General, Wash.. 
Girard F .& M.. 
Glens Falls..... 
Globe & Repub. 
Globe & Rutgers 
Granite State... 
Great American 
Great Eastern.. 
Gulf 
Hamburg-Amer. 
Hamilton 
Hanover 
Martford ...... 
Homeland, N. Y. 
Home, Hawaii. 
Home, N. ee 
Hudson 
Imperial 
Imp. & Export.. 
Indem. M. Mar. 
Ins. Co., N. Am. 
Ins. Co., St. — 
Internatl., N. 
Inter-Ocean a 
Iowa Natl, .... 
Kan. C., F. & M. 
Keystone Auto.. 
Knickerbocker 
EVORO oc cvenses 
Law Un, & Rock 
Lincoln, N. Y... 
London Assur.. 
London & Lanc. 
L & L. & G... 
London & Prov. 
London & Scot. 
Louisville F.&M. 
L’mb’rmen’s, Pa. 
Manh’n F. & M. 
Mfrs., Pa. 
Marine, Eng. 


Exch... 


mobile premiums and losses of all stock 
fire companies for the last two years and 
also the loss ratios and the increases and 
decreases in premiums: 

















Co 1932 rf 1931 — 
Inc. Inc. 
Total Loss or Dec. Total Loss or Dec. 
Prems. Losses Ratio. in Prems. Prems, Losses Ratio in Prems, 
$ 3 % $ $ $ % 
129,102 63,722 49.2 —21,192 150,294 89,545 59.6 
66,389 34,501 52.1 —11,190 77,579 41,825 54 
641,458 327,697 51 —210,205 851,663 521,771 61.3 
56,238 40,360 71.9 —22,787 79,025 50,343 63.5 
3,054 62 m6 ! gigas (9 Reet!) dendine ar 
192,320 92,446 48 —47,520 239,840 131,207 54.5 
8,758 2,443 27.9 —1,456 10,214 3,815 37.2 
Ee 60608 ce) 60th 3,465 11,069 319.1 
1,176,122 558,883 47.5 28,293 1,147,829 500,716 44.2 
45,667 17,929 39.4 6,478 39,189 23,161 59 
973,674 548,166 56.3 —239,834 1,213,508 626,358 51.6 
937,752 561,299 60 —226,117 1,163,869 666,264 52.1 
441,247 324,996 73.6 —254,525 695,772 512,434 73.5 
ee 131 1,448,830 57.2 —477,318 3,004,449 1,645,595 55 
36,101 283,803 44.5 89,504 546,597 316,418 57.9 
he 41,790 67.2 —22,1038 84,339 48,034 57.1 
—5,751 aaa 169,390 76,280 45 
830,830 527,821 63.5 —194,955 1,025,785 753,542 73.4 
76,095 53,068 69.8 —25,959 02,054 66,179 64.5 
22,496 13,458 59.8 —1,509 24,005 12,498 562 
8,319,653 5,051,559 60.8 —3, 622,673 11,942,326 6,040,860 50.6 
4,799 526 11 § 2,417 2,413 99.9 
10,723 1,347 12.5 5,145 2,841 55.3 
3,640 aor Oe <gavece” Fateeean Opener * 
358,208 133,074 37.1 410,142 186,117 45.4 
91,323 52,801 58 156,170 90,405 57.8 
680,377 326.495 47.9 725,331 346,707 47.8 
82,809 50,332 60.7 78,775 107,313 136.2 
1,195,386 1,217,281 191.8 2,141,840 1,350,910 63.1 
35,977 17,761 49.4 39,640 21,243 63.7 
673,404 343,842 51 753,096 357,752 7.4 
3,946 610 15.4 4,904 1,796 36.4 
206,924 89,540 43.3 140,752 63,372 45 
—87 1,057 as 4,351 8,749 200.9 —10,536 
92,656 23,645 25.5 126,663 38,787 32.1 —27,628 
427,440 219,673 51.4 456,091 235,674 5 39,539 
2,230,446 1,157,802 51.9 2,871,520 1,546,311 8 —302,099 
76,519 30,001 39.2 60,994 32,709 55.4 —15,737 
41,431 10,006 24.1 : 49,238 Sve MRS. 1) -eeniss 
3,973,391 2,102,083 52.9 —1,001,897 4,975,288 3,635,497 73.1 —1,820,056 
39,676 87.5 —29,747 75,118 56,482 73.8 —27,641 
35,201 48.4 —14,943 87,766 42,659 48.7 —5,213 
588,647 3.5 706,914 645,439 404,266 62.5 ae 
2 ie «@ Peiectes 156,899 $8,261 55.3 —i 
1,450, 334 —560,721 2,011,255 1,077,263 53.3 —416,17 73 
110,834 7,038 103,796 49.7 —10,011 
13,771 —67,216 80,987 62.5 10,183 
315,29. —39,783 355,078 10.6 317,431 
—3,446 j.j}§6,139 ... = = «eees. 38,696 78 #17 37,272 
29,040 —12,230 41,270 39.1 14,483 
166,530 —50,584 217,114 31,148 14.5 —21,927 
45,005 —10,868 55,873 71,090 127.5 — 33,501 
2,915 —7,641 10,556 6,869 65 —6,207 
49,901 —9,677 59,578 : 51.2 —15,519 
107,723 —T75,944 183,667 91.9 80,929 
302,983 —116,891 419,874 64 9,010 
302,697 —51,303 353,900 47.9 —48,745 
706,950 78,051 628,899 59 —58,074 
47,336 --22,109 69,445 94.8 —56,390 
26,292 —1,364 27,656 57 — 2,780 
6,792 1,191 5,601 45.1 3,524 
130,132 30,873 99,259 40.2 5,162 
85,370 —59,431 144,801 48.9 92,020 
22,384 —13,380 35,764 25.4 —9,327 
208,803 5,106 203,697 43.5 —1,998 








(CONTINUED ON NEXT PAGE) 
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C. RALPH FORBES, Formerly of Western Adj. & Insp. Co. 
Automobile—Inland Marine—Casualty 


Springfield, Illinois 
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_ 1932 a 1931 “Af 
Ine. Inc. | 
or Dec. Total Loss or Dec. | 
se in Prems, Prems. Losses Ratio in Prems. | 
, $ $ $ % 
~ Maryland ...... —3,898 30,854 22,283 72.2 2,596 
Mass. F. & M.. 3,884 21,856 7,366 33.6 11,511 
Mech. & Traders —56,248 221,119 143,389 64.8 —129,375 
Mechanics, Pa., —64,848 156,170 90,405 57.8 —2,625 
Mercant., N. Y.. 39,310 296,608 208,797 74.4 —128,202 
Mer. & Mfrs.... 3,240 39,064 57,839 147.7 —123,224 
Merchants, Colo. —16,530 33,964 17,221 50.7 13,988 
Merchants, N. Y. 29,765 289,471 101,356 35.1 67,159 
Merchants, R. I. —170,647 258,964 173,359 66.9 40,383 
Meroeury ccecces —153,859 370,154 239,087 64.5 28.152 
oy ee ll © ck ee. | ee ee ye oat o ] 
Mich. F. & M... 145,711 1, 2,785 269.1 57 t 
mn en 7 OM. eer ee | |e WT Progressive Casua Hy Co mpany 
St. Milw. Mech. ... —13,859 280,896 153,638 54.6 42,704 
> Monarch ...... —14,643 360,888 267,087 73 52,900 
or Natl. Am., Neb. 10,480 33,218 27,715 85.3 —34,648 
ase Natl. Ben Frkin. 57. —64,848 156,170 90,405 57.8 —2,625 
nt. Natl. Cap., D. C. 22,721 10,680 47 —5,717 28,436 8,926 31.3 10,153 
19 National, Colo.. 34,487 11,315 32.8 —9,111 43,598 12,885 29.5 13,697 
19, National, Conn. 39 —157,176 2,976,603 1,930,242 65 —228/493 
the National Liberty —216,041 733,698 509,477 69.4 —122,032 
We Natl. Reserve... —44,515 67,444 15,466 22.9 27,625 
tag 1 Natl. Security.. —25,841 53, 231 59.9 —18,324 | 9) 
tna Natl. Union, Pa. —2,397,330 3,207,958 Pe me 1.988.588 | é 
ex- Netherlands —26,655 119,415 9.5 —273, e e 
er- Newark ....... SS 116,341 332,438 45.5 —34,315 | || Established in year 1885 
« New Brunswick 5 ee Ce es re kag) |) “dees | 
ec~ New England... e- tteesesl tae ove. » > eunaae 
New Hampshire. 3.2 —12,608 150,873 58 —15,531 
0,- New India ..... 4 252 886 71.6 —1,707 | || 
, New Jersey .... —80,645 346,452 53.1 39,053 | 
obe N. J. Mfrs...... 1 = —102,864 499,747 34.8 —17,816 
See 50.9 —6,461 67,667 23.7 6,596 
ito- N. Y. Und...... 2 —8,469 49,199 57.7 —12,606 | 
k Niagara .....0. 7 —73,506 476,081 41.4 —35,27 | 
Oc j N. Brt. & Mere 7 —70,432 526,887 57.8 612 
and ; N. C. Home..... eeu nee 008 $2.7 a 
Northern, Eng.. 5 7,903 208,27 50.2 28, 
and Northern, N. Y. 7 56.731 624,636 39.7 62/834 FINANCIAL STATEMENT 
; No, River, N. Y. 1 = =—264,976 572,691 76.1 —134,542 
ft North Star .... ia» eeeewd “shaee os ane 
; Northw. F. & M. .3 —7,676 J 52.5 —211, 
} Northw. Natl... 4 —63,494 513,677 55.9 3,346 UNITED STATES BRANCH 
3 Norwich Union. .4 —28,026 94,852 49 5,021 
& Ocean Mr., Eng. 8 —9,131 20,806 40.1 —9,214 
f Ohio Farmers.. 2.2 —79,611 769,668 56.8 —70,333 | 
— +f Ola Colony 2 101195 ~—-:149,709 55.8 —17,843 December 31, 1932 
E Old Dominion.. 3.2 — 2,554 51.6 —1,143 
al i ee 9 —46,927 189,765 58.7 taste 
ms. t Pacific Natl. ... 5.5 —95,527 188,607 37.2 113,94 
Pacific, N. ¥.... . 24055 715,428 43.8 136,270 ADMITTED ASSETS 
,182 Palatine ....... 3 —3,584 90,150 58.4 —26,491 
527 ' Patriotic ....... 3 —7,421 98,707 48.1 8,991 * * 5 764 6c 
481 eens 4 earn $33 —o6se Bonds and Stocks. .............+...$19,761,551.52 
633i Pennsylvania. 5 —249,541 29.271 53.7 78.133 Pe NN 85 ii a.s wandcicsitcates 178,125.00 
eae Penn. General... 5. —8,997 of 77 
te Pa. Ind. F. Corp. 3.1 —31,792 $37,865 15.5 49,208 POE BI 6 kcnee ddccédcneiceccese. Se 
; Yd — 4 anal 7 . 
822 cenit Meaney r ~. 0|l aa = it Cash on Hand and in Banks.......... 836,287.35 
818 Phoenix, Conn.. 8 188,809 654,784 63.8 —88,347 ere 
668 ; Phoenix, Eng... .3 —51,236 332,125 49.5 —39,792 
260 Piedmont ...... 3.7 ies rut 15.5 1,713 ———_—_—_ 
e Potomac ...... —54, 605 57.5 7,2 
woe : Preferred Risk. . 8 —11,491 18,412 79.9 22,434 $24,988,157.40 
Gt Provid, Wash... 5 —29,070 480,275 42.2 91,380 tenes 
184 Prudential, Eng. 2 70,674 — - gar 
’ Pr. Re. & Co... 8 —5,331 28,3 2.4 —4,02 
617 Quak, C. F.& M. —1,239 130,481 45 65,851 LIABILITIES 
+ MUON... ¥eeeuss —185,165 630,884 53.7  —300,093 
188 ueen City .... 1 —2,834 9,942 52.5 —3,736 7 : a 
363 i Mar dee.. : —9'130 20,805 25.6 91215 Unearned Premiums ................$ 6,849,694.35 
2 Reliance, Pa.... 4 —8,956 20, 62.1 —27,279 » 
ia emg Bo id aise Gaalees ae po Reserve for Losses.............- wee 9,580,894.00 
1305 Richmond ...-. $ —13.443 42,560 58.2 —1,863 Reserve for Taxes and All Other Lia- 
081 j ochester mer. 2, x 6. 5,3 *ae,¢ 
Rocky Mountain 6 —368 1,733 19.2 —2,800 bilities Seeedeeeesceccceseesceoeee 1,201,096.98 
ES eRe —115, 257 134,962 89.5 —71,660 
om nese « “eanest)  aanaee i’ “Sees Contingency Reserve ............... 3,000,000.00 
Royal Exchange. 9 67,396 223,816 47.2 9,546 Deposit Capital .........$ 550,000.00 
Safeguard ..... 5 397 38,999 42 — 2,848 S 1 Ov. D + Ca 
St. Louis F. & M. 9 17,365 3,739 20.3 1,861 urpius Uver Deposit Cap- 
St. Paul F. & M. 2 ; —30,548 2,168,229 48.2 485,457 . © a8 chene 
Scot, U. & Natl. —57.048 300,772 63.8  —T70,677 ital and All Liabilities 3,806,472.07 
ay duane ? 1,711 82,298 43.9 —533 
Seabrd. F. & M. 2 —2,522 64,772 69.4 —12,321 = 
Searboard, Md... 5 —3.043 25,546 35 —s'633 | I | Surplus to Policyholders............. 4,356,472.07 
Security, Conn.. 5 —51,565 312,433 64.2 —88,875 
Security, Iowa.. 4,624 14,609 6,030 41 —2,543 | 
Sel. Risks, N. J. 1,719 13,454 6,173 46.7 —3,464 $24,988,157.4C 
PCINOE © cvcvees ‘S eavaw | “ededes. \ — deedde ith! <“«0hned 
Skandinavia 8 7 1,354 1,158 865.1 —147 
— Carolina.. 3 1,562 1,537 642 41.7 356 | 1 
outhern, N. Y.. .6 —101,774 161,911 164,099 101.5 —112,494 ; *V ions Nati aneeestt Sais as : 
ee es ve ae poe por Re as Valuations on National Convention of Insurance Commissioners’ Basis. 
South, H., S. C. 2 —3,371 908 13,781 87 1,095 
Springf. F. & M. 3 —397,511 1,120,869 629,784 51 —26,058 
Standard, Conn. 7 —4,336 19,028 3,900 22.2 11,728 
Standard Mar... 772 i, 8,413 1,893 1,218 64.3 —2,554 
Standard, N. Y. 271,68% 171,567 63.3 —s91 272,578 156,738 57 5,872 
See 136,999 54,688 39.9 19,432 117,567 69,484 59 —11,004 
CE. wekk. © ceca. 95,344 ae . ,reeeeleune 45,124 355,258 787.4 —419,380 
Sea 395,214 249,401 63 —106,979 502,193 293,334 58.4 —58,745 
Sun Und. ...... 110,887 56,606 51.1 21,172 89,715 35,535 39.6 65,371 
Superior, Pa.... 66,759 33,000 49.4 —42,771 109,530 72,324 66 —49,265 
Sussex, N. Y... 158,549 263,100 165.9 —178,621 337,170 208,351 61.9 160,325 
‘ MN  Asife deta a 30,257 39,887 1381.8 50,249 56,482 63.5 —11,455 
: Swiss Reins.... 11,638 10,865 93.4 062 7 9,274 122.1 6,399 
Tokio M.& F... 366,893 210,061 57.3 6,97 187,751 57 4,409 
ranscontinental 76,095 53,068 69.7 66,179 64.8 —33,918 } 
Travelers ...... 1,643,818 Bf $24,77 44.3 —66,952 FIRE AND LIFE 
Bwin City ..... 4,956 of 5 4,666 65.4 —1,594 
U. & Phen., Esp. 6,498 ’ 5 7,710 82.7 —6,811 
Union, Eng. ... 1,176 36, 2 43,183 58.2 —19,828 
Union, France.. 50,911 3, 114,357 42.8 ...66. 
Union of Canton ......... 3,6 4 i. ee —14,227 
U. Mar. & Genl. 31,209 5,05 3 16.59% S34 «47. cum 9 e 
2% Firemen’s 78,025 $7, 3 45,706 49.2 —9,997 
eee $44,864 192, 7 346,752 78.5 —276,515 
Universal, N. J. 417.460 281, 5 249,781 48.5 76,786 i 
a & 2. os «(tt 5 49,781 48.5 76,786 FREDERICK RICHARDSON, United States Manager 
Utah Home .... 13,275 4, 2 2,676 42 5,616 
rae 11,613 8, 3 3,799 67.1 —27,279 cide 
; Virginia F. & M. 729 5 9,445 83.5 5,942 General Building, Fourth and Walnut Streets 
Wash. Assur... 104,483 6 28,715 29.8 2,316 
Westchester .+. 430,429 7 181,611 80 —111,359 
est American. 687,365 6 566,186 58.9 —586,329 
; Western & South. 73,117 is i Fi ehictetics op PHILADELPHIA 
Western, Canada (67,391 94,781 89.6 —30,020 
Western, Kansas 246,245 2 132,851 57.4 —28,392 | 
World F&M... 74,095 7 81,263 80.5 —37,445 
Yorkshire ..... 236,680 4 329,250 95 —281,945 
’ Zurich Fire.... 350,995 7  —209,371 560,366 312,811 55.9 110,109 | 
— a en 74,493,576 42,812,114 57.7 —21,708,554 96,202,130 56,467,064 58.7 —10,951,661 en 
v 
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Hartford Officials 


View 


Various 


Phases of Automobile Line 


HE increase in automobile in- 
surance rates and the decrease in 
buying power of the public, which 
has resulted in a decline in auto- 
mobile premiums, can only be overcome 
by a determined effort by every com- 
pany agent to bring to public attention 
the necessity of this type of coverage, 
Hartford insurance executives declare. 
In discussing the many phases of 
automobile insurance with these offi- 
cials one notes a spirit of optimism. 
However, the trite expression of “insur- 
ance premiums will increase when busi- 
ness gets better,” still holds good in all 
lines including the automobile. In the 
meantime the work of educating the 
public to the need of automobile coy- 
erage is proceeding with undiminished 
force. It is, however, being concen- 
trated upon the so-called essentials of 
the automobile line, which are: fire and 
theft, property damange and _ liability. 
The subsidiary lines of earthquake, flood 
and plate glass are termed luxuries and 
while the companies encourage the 
building up of this field they are quite 
satisfied with pursuing a policy of work- 
ing upon the essentials. 


California Earthquake 
Stimulates Cover Sale 


The recent earthquake in southern 
California, however, has had a stimulat- 
ing reaction upon earthquake coverage 
in this section, Hartford companies re- 
port. Many persons who had what they 
believed to be the necessary insurance 
coverage found that quake was not in- 
cluded. Falling buildings, destroying 


automobiles as they were parked in the 
streets, left the owners of the cars with 
no basis of claim. This increased de- 
mand for quake and plate glass has not 
been evident in other sections of the 
country, however. 

Hartford officials feel that the ques- 
tion of collision insurance may best be 
handled on the deductible basis. They 
do not believe that the full covered 
risk in this line is desirable. But the 
importance of carrying some form of 
collision insurance is becoming recog- 
nized by the public. ‘The pressing of 
the deductible form of policy has stim- 
ulated this line. This type of insurance 
is considered the only sound type of 
collision. It is more economical to the 
purchaser and the company is relieved 
from the small and annoying losses 
which occur with the full coverage pol- 
icy. The trouble with the collision busi- 
ness is that only a limited number of 
persons will buy it. Therefore, until 
times improve, it is doubtful whether 
enough business of this class can be se- 
cured to constitute a fair average and 
produce a reasonable profit. 

There appears no possibility of a de- 
crease in rates at the present time. Ac- 
tually, the tendency is in the other di- 
rection. Whatever decrease in accident 
frequency there has been has been more 
than offset by accident severity. This 
is largely attributable to the great num- 
ber of high speed automobiles which are 
on the highways. When crashes occur 
at speeds of 50 and 60 miles an hour, 
which is not an unusual rate in present- 
day transportation, the losses are de- 


cidedly heavier than those incurred in 
accidents where a nominal speed is em- 
ployed. 

Again, in the question of rates, is the 
question of educating the public to the 
fact that it controls the size of pre- 
miums which must be paid, not only on 
automobile but on all types of insur- 
ance. Agents must be continually alive 
to this fact and impress it upon the 
policyholder. The reiteration of this to 
agents may be scoffed at by some but 
the home office officials, who have been 
hammering at it for years, are now 
beginning to see the fruits of their 
labor. 


Seven Recommendations 
For Improving Situation 


“The increasing cost of settling claims 
and suits which result from automobile 
accidents is becoming more and more 
of a problem to the companies,” one 
executive stated. ‘Unquestionably, the 
public is becoming more claim-minded 
and less willing to adjust claims on the 
basis of actual damage sustained. Fur- 
thermore there is a noticeable unwill- 
ingness on the part of men of standing 
to serve on juries. Ambulance-chasing 
lawyers, in collusion with doctors are a 
source of real trouble when these re- 
sponsible citizens refuse to sit in judg- 
ment on the cases. The attitude is ‘he 
carries insurance and we'll make the 
company pay and Pay plenty’.” 

He added that “automobile liability 
rates have a direct reflection of the ac- 
cident and claim record of the insured 
public,” and that “it is highly important 


the public realizes that as the num- 
ber of automobile accidents and the 
cost of settling claims grows larger and 
larger, so must the cost of automobile 
insurance. In the final analysis, auto- 
mobile owners, and not the companies, 
actually control the cost of automobile 
insurance.” 

This executive cited seven recom- 
mendations to improve the automobile 
accident situation which are as follows: 

1, Development of a keener apprecia- 
tion of the value of human life. 2. In- 
sistence upon more efficient and cour- 
teous operators of automobiles. 3. An 
increasing interest on the part of own- 
ers in keeping their automobiles in good 
condition. 4. The adoption of uniform 
laws and ordinances regulating the use 


and operation of automobiles. 5. More 
rigid enforcement of motor vehicle 
laws. 6. Education of the growing child 


to the effect caused by =, increasing 
congestion of automobiles. More ef- 
fective publicity concerning ‘eatemobile 
accidents. 


Old Cars Not as 
Serious a Menace 


While it is admitted that automobiles 
are constructed today in such manner 
so as to insure comparative safety at 
high speed operation this is only true 
in the instance of the competent driver. 
There is grave question in the minds 
of Hartford officials as to the ability 
of drivers generally to guide cars over 
the highways at the high rates obtain- 
able today. The responsibility of acci- 

(CONTINUED ON LAST PAGE) 


AMERICAN STATES INSURANCE COMPANY 
INDIANAPOLIS 


ANNUAL FINANCIAL STATEMENT 


ASSETS 


U. S. GOVERNMENT BONDS 
State and Municipal Bonds 


Public Utility Bonds 


$ 71,617.95 
313,688.00 
38,485.00 
155,600.00 


Joint Stock Land Bank Bonds 


Industrial Bonds 
Railroad Bonds 
Preferred Stocks 

First Mortgage Loans 
Real Estate 


$808,541.36 


LIABILITIES 


INSURANCE RESERVES 
CLAIMS 
UNEARNED PREMIUMS 
Adjustment Expense 
Contingencies 


Agents Commissions 
Accounts and Salaries 


CAPITAL $200,000.00 


With Practically All Reserves Carried in Cash and Government Bonds 
American States Maintains an Unusually High Liquid Condition 


Operating in INDIANA, ILLINOIS, OHIO, MICHIGAN, NEBRASKA, KENTUCKY, MISSOURI and COLORADO. 


Branch or Service Offices at COLUMBUS, O.; SPRINGFIELD, ILL.; DETROIT, MICH.; ST. LOUIS, MO.; LOUISVILLE, KY.; DENVER, 
COLO., and LINCOLN, NEBR. 


Local Agency Connections Open in ILLINOIS, MICHIGAN, OHIO and INDIANA 
AMERICAN STATES CARRIES A-RATING IN BEST'S INSURANCE GUIDE 


$163,165.97 
221,796.73 
3,507.94 
7,500.00 


27,048.31 
6,116.33 
29,575.42 
8,607.45 
341,223.21 


$808,541.36 
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Selling Complete Protection to 
Clients Is Most Profitable 


BY WALTON H. GRIFFITH 


America Fore 


best prospects for automobile in- 
surance today?”, the writer feels 
that the answer can be equally brief: 
“Among the clients you are now insur- 


EPLYING to the brief and per- 
R tinent question “Where are the 


ing.” 
Let's analyze that statement and 
bring out some of the reasons that 


justify considering it the best answer 
to the perplexing problem to which 
many agents are giving plenty of time 
and thought. ; ‘ 

In selling insurance protection of al- 
most any kind, one of the chief ob- 
stacles is obtaining an audience with the 
right kind of people. You want to see 
the kind of property owners who have 
need for the protection you are selling, 
but on cold canvass you have to take 
a chance in the hopes that a good per- 
centage of the prospects interviewed 
will prove to have some real need for 
your product. This plan has always 
produced satisfactory results if applied 
with sufficient energy, and expenditure 
of time and shoe leather; but you can 
see with half an eye that much better 
results can be expected if you can weed 
out your prospects beforehand and de- 
vote your selling time to those who 
have a genuine need for the article you 
are offering. 

It goes without saying that you are 
in a very favorable position to secure 
an interview with a client that you are 
already handling business for. You are 
also—or should be—much better 
equipped to approach a client for whom 
you are already carrying certain kinds 
of insurance, since you can diagnose his 
further needs for insurance protection 
on the basis of information which is de- 
rived from your own records.  Ordi- 
narily a phone call or a letter will read- 
ily secure the desired interview, which 
might otherwise require several fruit- 
less calls. You should go to this in- 
terview far better equipped with sales 
material and a definite proposition for 
your client to consider than you could 
possibly do if you were going after a 
new prospect where the vital intorma- 
tion must usually be acquired after you 
secure the desired interview. 


Prepared Presentation : 
Creates Favorable Reaction 


Once the personal interview is se- 
cured, a definitely prepared proposition 
goes a long way towards getting the 
best results from any kind of sales work, 
including insurance. It will enable you 
to fix the attention of your prospect on 
something you have carefully studied in 
advance and on which you have mar- 
shalled your sales arguments in proper 
sequence and have anticipated the usual 
objections. 

Besides securing better attention, the 
Previously prepared proposition is 
bound to create a more favorable reac- 
tion on the part of the property owner, 
for it shows him that you are appar- 
ently devoting expert attention to his 
own particular needs. It will help im- 
press him with the advisability of con- 
sidering you as an insurance advisor to 
be consulted on any insurance problem, 
and even should you fail to make a sale, 
it does not leave the client cold to re- 
opening the matter or submitting a dif- 
ferent proposition at a later date. 
Therein lies the advantage of soliciting 
business among your present clients as 
compared with working on cold canvass. 








f you have studied the property own- 


er’s needs and worked out a definite 
proposition for him which has been de- 
signed to fit into and perhaps supple- 
ment the protection which he is al- 
ready carrying, you are quite likely to 
forestall the attempts of competitors to 
land his business. Should a competing 
agent offer a well rounded plan, your 
client will realize that you have already 
shown him the same thing and there is 
no chance of his criticising you for not 
having said anything about the other 
forms of protection besides the one that 
you are carrying for him. Many agents 
have learned by painful experience that 
the competitor who presents a well 
thought out plan for the client’s needs 


is quite likely to annex their renewals 
if the property owner becomes sold on 
the idea of the complete proposition. 
If you are handling a fire line on a 
building, it behooves you to show your 
client how you want to take care of his 
U. & O., rents, explosion, automobile 
and casualty lines. If you don’t, you 
may find an alert competitor stepping 
in with a balanced program which 
means you will lose your fire line as 
well as the other kinds of insurance 
which you were hoping’ to sell but 
hadn’t told your client about. 

There are numerous plans that can 
be followed and each agent’s own initi- 
ative should provide the sales argument 


to fit the particular client: so we will 
not attempt to offer suggestions in. de- 
tail. However, it might be worth while 
to quote an example of what has been 
done by an agent in a small community 
of 1,000 souls in New York State. This 
agent made a drive for automobile in- 
surance and developed a very creditable 
volume, so he started out with the idea 
that his clients should be protected 
against collision hazards. He sold 12 
new policies in one month and included 
collision insurance on 11, demonstrating 
that this coverage which many agents 
have considered difficult to sell, could 
readily be sold by determined effort. By 
(CONTINUED ON PAGE 27) 





A WEDGE TO INCREASED 
AUTOMOBILE INSURANCE 


SALES 


This institution writes Insurance and Surety Bonds 
for practically every purpose. Its Automobile in- 
surance facilities include: 


1. A complete line of modern, up-to-the-minute 
contracts. 


2. Special $1 and $3 feature coverages which make 
it easier to sell and retain a steadily increasing 
volume of this business. 


3. Effective sales and advertising helps, plus the 
assistance of the Advertising Department in plan- 
ning individualized campaigns. 


4. Sales, advertising and service facilities of proven 
worth in attracting Fleet insurance business. 


5. High-speed service, pleasant agency relations, 
convenient location, ample facilities for handling 
large or small volume, plus other helpful advantages. 


6. Unquestioned strength and stability, proven by 
sound performance since 1897. 


Continental Casualty Company 


Chicago, Illinois 
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THOMAS T. NORTH 


ADJUSTMENT COMPANY 


Adjusters 


Successful adjusters of long experience 
do much to build and maintain good- 
will between companies and assureds. 


AUTOMOBILE 


DEPARTMENT 


Fire - Theft - Collision 


INLAND MARINE 


DEPARTMENT 


Trip Transit - Tourist Floater- All Risk 
Burglary 


CASUALTY 


DEPARTMENT 


Liability - Compensation - Property 
Damage 





Thomas T. North 
ADJUSTMENT COMPANY 
A-1803 Insurance Exchange, Chicago 


Telephone Harrison 3230 


Indianapolis Branch 
J. L. Valentine, Mgr. 
241 N. Pennsylvania St. 
Tel.: Lincoln 4838 


Davenport Branch 
Howard Kopf, Manager 
American Bank Bldg. 
Tel.: Kenwood 1410 





| 














Factors to Be Checked 
in Underwriting 





(CONTINUED FROM PAGE 6) 


summer resort addresses need to be 
checked very carefully for attempt to 
defraud the insurance company of right- 
ful premium for a higher rated address. 
Although it may appear at first that 
people who spend a great deal of their 
time at summer resorts or winter re- 
sorts are thinking too much of plav, 
experience does not necessarily prove 
that the business (if properly under- 
written) is any worse for the resort 
cities than elsewhere. 

Nationality and color: Some racial 
descents are more emotional than 
others. Being a little quicker on the 
trigger makes them worse for automo- 
bile insurance than the more even or 
phlegmatic type. The high grade negro 
is usually a good risk for public lia- 
bility and property damage. 


Financial Responsibility 
Certificate Important 


Financial responsibility certificate: 
If the assured has been required to file 
a financial responsibility certificate, this 
becomes a matter of underwriting im- 
portance calling for careful investiga- 
tion. 

Moral hazard: An assured may be 
extremely immoral and yet not be a bad 
risk for automobile casualty insurance. 
The business of an underwriter is to 
pick a good automobile risk, not a good 
man. As a general rule, however, risks 
of bad moral hazard are undesirable. 
This does not necessarly mean that all 
assureds of good morals are desirable 
automobile risks. 

Young people: It stands to reason 
that a man is a better automobile risk 
at the age of 30 than he was at the age 
of 20 (he certainly must have learned 
something in 10 years) and that he is 
a still better automobile risk from the 
age of 40 on up to the point where he 
becomes enfeebled or otherwise phys- 


ically impaired or loses his mental 
alertness. 
Liquor: One of the most embarras- 


sing jobs of a home office underwriter 
is to convince an agent that the good 
fellow is not a good risk. Many agents 
feel that as long as the assured does 
not drive the car in a pie-eyed condition 
he is still an excellent risk. This is 
contrary however to the opinion of 
many eminent authorities who claim 
that a man with just a few drinks is a 
worse hazard on the road than the man 
who is visibly intoxicated. The former 
has been exhilarated to the point where 
he wants to step on the gas and go 
places, whereas the latter will usually 
realize his condition and navigate with 
great deliberateness. It has been said 
that one good drink slows a man up 
2/5s of a second and this means 24 
feet of braking distance in a car that is 
going 40 miles an hour, which may 
mean all the difference between a fatal 
crash and no crash. 


Man in Liquor Traffic 
Is Not Good Auto Risk 


Bootleggers: A man _ engaged in 
liquor traffic is not a good automobile 
risk, as a rule. However, the restau- 
rant and hotel owners who have a per- 
fectly good reputation at home and who 
know how to handle themselves at all 
times are thoroughly acceptable auto- 
mobile risks even though liquor may be 
sold in their establishments. 


Wealth: The fact that the assured is 
wealthy does not make him a good 
casualty risk. Beware of the sporty 


driver, particularly the young sons or 
daughters. 

Chauffeur driven car: 
who employs a 


The assured 
private chauffeur is 


probably a better risk on the average 
although there are noticeable excep- 
tions. 


Physical impairments: Some under- 
writers throw up their hands if the risk 
has any physical impairment as for ex- 
ample, a wooden leg or one arm. It 


has been my experience that this type 
of risk if thoroughly high grade other- 
wise is a perfectly acceptable risk. Im- 
paired vision, deafness, extreme ner- 
vousness, etc. are the types of physical 
impairments which must be guarded 
against. 

Neighborhood: The neighborhood has 
a great deal to do with the risk. If a 
lot of children are playing in the streets 
and if the average person in the neigh- 
borhood is of the type who would mag- 
nify his claims or manufacture same, 
then this makes the risk undesirable 
even though the assured may be per- 
fectly o. k. 


Past Record Important, 
Statistics Indicate 


Past record: “The moving finger 
writes, .. . .” The past record speaks 
for itself. Statistical analysis shows con- 
clusively that the people who have had 
frequent accidents in the past are the 
most likely to have a bad record in the 
future. This does not mean, however, 
that a man who has had just one se- 
rious accident, costing the company 
$5,000 is a bad risk. Very likely he will 
be a much better risk in the future than 
any average assured. 

Students: Students as a class are not 
much worse than other young people 
who own their own cars. (The whole 
class of young people is worse than 
the average). The fact, however, that 
the company has been warned by the 
word student is sufficient to cause a 
very careful investigation. 

Mileage: Generally speaking, the car 
that is used the most miles per year, 
exposes the company to more oppor- 
tunity of loss. This is offset of course 
in individual cases by greater skill at 
the wheel. 

Business use of car. Cars used in 
business are not necessarily worse than 
cars used for private and family pur- 
poses, except possibly for increased 
mileage and increased guest hazards. 

Previous carrier: The fact that a 
previous insurance carrier has canceled 
or declined is of course an excellent 
warning. 

Convictions: The record of convic- 
tions is an important indication of char- 
acter and has a bearing on the accept- 
ability of the risk. 

Failure to cooperate. Some assureds 
have the wrong attitude towards insur- 
ance companies and fail to cooperate 
properly in the handling of a claim. 
This means that when an accident does 
occur, it will probably cost twice as 
much. The assured who does not re- 
port his accidents immediately is also 
undesirable. 

These are a few of the underwriting 
items to take into consideration for the 
private passenger car risk. Each other 
type of risk has its own peculiar prob- 
lems, but space does not permit any 
further discussion. 


Chicago Motor Club’s 
Figures Corrected 





The 1932 experience figures of the 
Inter-Insurance Exchange of the Chi- 
cago Motor Club, published in THE 
NATIONAL UNDERWRITER of March 16, 
were incorrectly entered, due to a mis- 
understanding. The exchange reported, 
as net premiums written, the figures 
after deducting the attorney-in-fact fee. 
On that basis net premiums written 
showed $2,012,909. The correct figure 
is $2,877,690. 

Below is given the experience by lines 
with net premiums written, including 
the attorney-in-fact fee, which corres- 
ponds to commissions: 





Net Losses 

Prems. Paid 
CS eer $ 90,038 47,611 
Bute: ett oi ccc ciee 444,594 490,359 
Auto liability ...... 1,423,957 674,483 
TOPE: bs toe cess 10,121 1,009 
Auto plate glass ... 7,352 1,609 
Auto prop. damage. 467,773 154,180 
Auto collision ...... 433,855 262,639 
OCR: ie ces sees $2,877,690 $1,631,890 
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Time /s Here for Agent to 
Change Selling Habits 


BY RALPH DANFORTH 


Assistant Secretary Millers National 


HILE it has been dangerous 
business the last three years pre- 
dicting an upturn in general con- 

ditions, the prophesies of better times 
that are being made today seem to be 
based on pretty firm convictions. 
Whether through inflation or otherwise 
the feeling exists widely that greater 
activity is ahead. 

A friend of mine bought some wheat 
futures about six weeks ago. The other 





RALPH DANFORTH 


day I asked him whether he had sold 
and taken his profit. When he replied 
that he had, I asked him whether he 
had bought a new automobile with the 
money he had made. Astonished at my 
question he said that he had done so and 
his new car was a couple of steps so- 
cially or economically ahead of his old 
one. ; 

The point is that the first thing, or 
one of the first things a man will buy 
wnen his financial condition improves, 
is a new automobile. There is no 
greater thrill to many Americans than 
the appeal of a new car, and the many 
changes that have been introduced in 
automobiles in the last year or so have 
caused thousands to itch for a new car. 
You can be sure that they will satisfy 
their craving as soon as their capacity 
to buy is restored or as soon as they 
feel a little more certain of the future. 


Important That Agents 
Revive Their Spirits 


For the last three years automobile 
premiums in common with other pre- 
miums have slipped away in discourag- 
ing fashion. Cars took on age and ar- 
rived at a point where the assured did 
not regard insurance as worth while or 
the insurance company would not as- 
sume the risk. Others took a chance 
and went without insurance. As a con- 
sequence many agents have let down in 
their automobile insurance production 
It is important now for these agents 
to revive their spirit and be prepared 
to develop their automobile business in 








for the new Dec. 31, 1932 
Annual Statements 
of 
All Fire and Casualty Co’s 


order the 


Fire— 
1933 Argus Casualty Charts 
published by The National Underwriter Co. 
“Argus Charts show more companies” 

















anticipation that the automobile mare 
ket will soon show an improvement. 
Continuance of a lackadaisical attitude 
will be fatal. 


Sell All Coverages 
Including Collision 


If farm prices continue to improve 
the likelihood is that there will be an 
increase in automobile sales in the 
smaller communities. That business is 
welcomed particularly by the companies 
and there will be intense competition 
for it when the market opens up. There- 
fore the agent should keep on his toes 
and avoid losing his grip when aggres- 
sive solicitation and intelligent pros: 
pecting will bring results. 

If business activity improves the 
agent should change his selling tactics 
and endeavor to sell all of the automo- 
bile coverages, including collision. For 


the past three years agents have been 
compelled to advise assureds what cov- 
erages could be eliminated without ex- 
posing the assured to too great risk. 
That is destructive of salesmanship al- 
though it has been necessary during 
hard times. It causes the agent, in tne 
long run, to lose courage and be timid 
about proposing a program involving 
anything except a minimum outlay. 
Very shortly, if present indications are 
true, ihe agent who aggressively solicits 
100 percent coverage will forge ahead 
and outdistance his competitors who are 
still thinking in terms of an improve- 
ished client. 


Hinders Towing 


Automobile insurance men are some- 
what apprehensive because of the new 
style automobile radiator, with low, 
slanting apron. Some of these aprons 
are so low that the car cannot be towed 
by ordinary methods without damaging 
the radiator. The more up to date ga- 
rages have devices for lifting such cars 
while being towed, but the ordinary 
garage does not have such facilities. 
Thus, the chances are that the collision 
and property damage losses will be af- 
fected somewhat. 

Another feature of the new construc- 
tion in some cars, that may increase 





the severity of losses, is the trunk body 
construction in the rear of the car. 


CURB AMBULANCE CHASERS 


Harvey Meyers, president of the Ten- 
nessee Castialty of Chattanooga, was 
quoted in newspapers of his city as stat- 
ing that automobile liability rates will 
not be changed this year. He said he 
was so advised by the National Bureau 
of Casualty & Surety Underwriters. He 
blamed the fact that a reduction was not 
justified this year on the activities of 
ambulance chasing lawyers and gener- 
ous juries. Last year there were fewer 
deaths and fewer accidents, but the cost 
per accident was greatly increased be- 
cause of juries and ambulance chasing 
lawyers. Damages and injuries are 
manufactured. The burden of insurance 
can only be reduced by the curbing of 
ambulance chasing and the realization by 
juries that soaking the financially re- 
sponsible car owner or insurance com- 
pany is merely imposing a burden upon 
the entire community, he said. 

If it had not been for drivers’ license 
laws and the country-wde wave of traf- 
fie law enforcement, the mounting loss 
ratios: of insurance companies would 
have compelled them to have raised rates 
te’a point beyond which persons could 
not pay for it, he declared. 
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In Casualty Insurance 


INCE 1899 Meeker-Magner Company has pioneered in 
casualty insurance. 
Since automobiles were first used Meeker-Magner has 
written automobile insurance. Since compensation began 
Meeker-Magner has written compensation insurance. 


Meeker-Magner has ever kept abreast of every casualty 
insurance development and offers to agents a complete 
casualty line backed by over thirty-three years’ experience 
in the casualty field. 


Meeker-Magner’s growth is due to its ability to give com- 
plete service and its representation of strong companies. 


Meeker-Magner writes all the Casualty lines: 
Automobile 
Accident and Health 
Liability 
Compensation 
Boiler 
Plate Glass 
Burglary Insurance 
Surety and Fidelity Bonds 


General Agents 


GENERAL ACCIDENT 


FIRE AND LIFE INSURANCE CORP., LTD. 


MEEKER-MAGNER CO. 


Insurance Exchange, CHICAGO 
“Casualty Insurance Exclusively” 
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Exclusions fo Look 
for in Policies 





(CONTINUED FROM PAGE 4) 


There is really nothing mysterious 
about insurance policy contracts. If they 
were read more thoroughly there would 
be a greater demand for simplicitv of 
arrangement so that they would be more 
readily understood. The policy contract 
which clearly sets out the coverage, the 
exclusions and the conditions, respec- 
tively grouped together, has, in the writ- 
er’s experience, proved both popular 





WILLIAM MacINNES 


American Surety and New York 
Casualty 


with producers and assureds because of 
simplicity. It is hoped that in the near 
future such a simplified policy contract 
will be standardized and adopted by the 
leading companies with its obvious ad- 
vantages to the assured, the producers 
and the best interests of the business, 
though with corresponding disadvan- 
tages to those carriers which sell what 
is purported to be “just-as-good-at-less- 
cost,” but which on critical analysis is 
found to be inferior. 


Sell Related Lines For 
Complete Protection 








(CONTINUED FROM PAGE 5) 


house owner might be entertaining visi- 
tors and have a number of automobiles 
owned by these guests parked in his 
roadway or adjacent to his house. 
Should an explosion occur of an oil 
burner, or a gas burner, or of some other 
nature and damage these cars, claims 
could be presented against the property 
owner and ke would be protected only 
through an explosion legal liability prop- 
erty damage policy. Many gasoline sta- 
tions take out this cover, reasoning that 
if they should have an explosion, at the 
time of explosion there might be trucks 
or merchandise or expensive cars or a 
number of cars on their premises. Such 
policies have appeal to operators of 
gasoline stations, of garages and even 
to the owner of an ordinary home. 
Along this line of legal liability cover- 
age, there is also possibility for a spe- 
cial policy to be issued now and then— 
as it has in the past—when there are 
special aviation meets. Every now and 
then some city or town arranges a spe- 
cial air demonstration for the purpose 
of encouraging aviation. There have 
been a number of instances where the 
government has cooperated and as many 
as 200 and 300 airplanes have been pres- 
ent, in order to give demonstrations in 
the way of formation, as well as stunt 
flying. The government in one or two 


instances has refused to put on these 
exhibitions unless the municipality took 
out a policy in the way of legal liability 
property damage so that in the event 
of any airplane accident, which might 
injure many of the crowd present or 
damage any of the automobiles parked, 
the municipality would be so protected 
that the government would be in no 
way liable. This requires of course, the 
drawing up of special policies, but they 
represent short term liability and sub- 
stantial premiums have developed. 


Reporting Cover Related 
to Automobile Insurance 


Then there is the matter of reporting 
covers as associated with automobile in- 
surance. The well known Interstate 
Underwriters Board cover, or, in its 
common term, the general cover, cannot 
insure automobiles. In other words, 
automobile dealers who have a number 
of locations do not insure their automo- 
bile storage under these covers, but 
rather under a dealer’s automobile pol- 
icy. 

However, there is a certain portion of 
such risk which is eligible to the I. U. 
B. cover or to the single state form “A” 
reporting cover. This is in the way of 
supplies, such as parts as well as allied 
products in the way of cleaning com- 
pounds alcohol, tires and other accessor- 
ries. Many dealers with a number of lo- 
cations and even automobile factories 
where they operate their own locations, 
have substantial stocks of tires and auto- 
mobile accessories in their various loca- 
tions throughout the country, and these 
can be insured on a reporting basis, 
either through the Interstate Underwrit- 
ers Board at a promulgated average rate 
put out by this board, or under the form 
“A” single state reporting form, wherein 
the stock at these locations is insured 
at the tariff rate per location and in 
keeping with the rules. 

A dealer or a manufacturer to be 
eligible for such a reporting cover must 
have two or more locations in two or 
more cities, although there are one or 
two states where two or more locations 
in one city are eligible. With two or 
more locations, the tariff rates are used 
and a $100 minimum premium must be 
paid. If there are five or more loca- 
tions, the I. U. B. will publish a rate, 
but a $500 minimum deposit premium 
is required and then a $300 minimum 
earned premium. 

Coincident with this there is also a 
special reporting form provided for to 
take care of filling stations, both bulk 
and retail, although in some parts of 
the country this form is available only 
for bulk stations. Under this form fluc- 
tuating stocks of gasoline and oil can be 
insured on a pro rata cancellation basis. 


Report of Values Is 
Made Once a Month 


However, depending on whatever the 
form is to be used for, either for ‘bulk 
stations only or a combination of bulk 
and retail stations, the rate used is the 
one published in the manual which is 
usually around .70. A report of values 
is made once a month by the operator 
of the station, but this monthly report 
must be the average of the values on 
the 1st and the 15th of the month. The 
assured does not report a daily aver- 
age, but rather the average of the val- 
ues taken on the 1st and 15th of each 
month, although there is a warranty in 
the policy that he will keep a record 
of his daily values. The initial premium 
is the rate applied to the first statement 
of values submitted, or rather the esti- 
mated values on hand at the time the 
policy is written. Then as the state- 
ments are submitted, they are averaged, 
and if the values increase an additional 
premium develops, or if the values de- 
crease a return premium is allowed. 

A knowledge of these related forms 
and covers even if you don’t care to 
handle them yourself is important to the 
servicing and surveying of a client’s in- 
surance needs, especially in being clear 
on overlappage. 
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Reliable Automobile Adjusters —— 








NURNBERG ADJUSTMENT CO. 
GENERAL ADJUSTERS 


Representing Stock Companies Only 


SPECIALISTS IN AUTOMOBILE CLAIMS FOR WISCONSIN, UPPER MICHIGAN AND NORTHERN ILLINOIS 


HOME OFFICE 
828 N. Broadway, Rooms 304-6—Phone Daly 5620 


MILWAUKEE, WIS. 


‘BRANCH OFFICES 


BELOIT, WISCONSIN 
ANTIGO, WISCONSIN 








GREEN. WHITNEY and MILLER 
ADJUSTMENTS 


AIRCRAFT—AUTOMOBILE—CASUALTY AND SPECIAL RISKS 


A-2048 Insurance Exchange 


CHICAGO 


175 W. Jackson Boulevard 














JOSEPH RICE & CO. 


INVESTIGATIONS and ADJUSTMENTS—ALL CASUALTY LINES 


CHICAGO OFFICE: 
964 Insurance Exchange Building 
175 W. Jackson Boulevard, Tel. Har. 8666-7-8 


SEATTLE BRANCH 
810 American Bank Bldg. 
Tel. Elliott 5207 


MILWAUKEE BRANCH: 
A. M. RICE, Manager 
-601 Guaranty Bldg., Tel. Daly 0664 








R. M. KERWIN 


DAVID S. KERWIN 


R. M. KERWIN and SON, General Adjusters 


Fire, Automobile, Burglary, Inland Marine and Aircraft 


175 W. JACKSON BLVD. 


CHICAGO, ILLINOIS 











John A. Scheib & Company 
AUTOMOBILE ADJUSTERS 


Fire—Automobile Finance— Casualty 


PLANTERS BLDG. ST. LOUIS 


A. M. FOLEY ADJUSTMENT BUREAU 
201 Union Trust Building 
South Bend, Indiana 


COVERING NORTHERN INDIANA AND SOUTHERN MICHIGAN 
Telephone 3-9712 








J. L. ROLPH & COMPANY 


Investigations and Adjustments for the Companies Only 
Serving the Entire Northwest 


904 Foshay Tower Minneapolis, Minnesota 








RAMSEY ADJUSTMENT SERVICE 


Raymond R. Ramsey P. K. Ramsey 
Fire, Automobile, Casualty and Inland Marine 
212 Volunteer State Life Bldg. Phone 6-2045 
CHATTANOOGA, TENNESSEE 




















WILSON S. LEVENS & COMPANY 
ADJUSTERS 


For the Companies 


A-938 Insurance Exchange Bldg. 


Chicago, Illinois 
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Mutual Automobile Premium 
Volume Holds Up Well in 1932 






































































































UTUAL companies had an un- class: The American Mutual Liability 1931, or a decrease of $4,365,226 or 19.2 bile Club came third with $2,248,744 in 
usually good experience on their of Massachusetts, the Factory Mutual percent. The reciprocals had practically premiums, a decrease of $570,204, or 20 
automobile business in 1932 with Liability of Rhode Island and the State the same loss ratio in 1931 of 50.1 per- percent. The Chicago Motor Club's 
: ‘ omi ‘ F ge bile of Ohio. The Utica Mutual ce : od wi 9.5 : ai E ; 7 
a total premium volume of $60,- Automobile ¢ . e€ Mutual cent, compared with 49.5 percent. The Josses totaled $1,631,890, or a loss ratio 
317,055, a decrease of $1,817,489 or only and the Farm Bureau Mutual Auto of Chicago Motor Club led the reciprocals of 56.8 percent, while the Automobile 
2.9 percent from their $62,134,544 total Club of California had $1,129,590 in 
in 1931, The mutuals decreased their . losses with a ratio of 43.9 percent, and [| 
loss ratio from 41.4 percent in 1931 to Ten Mutual Automobile Leaders the Detroit Automobile Club’s losses to- 
40.1 percent in 1932, having $24,235,255 taled $1,115,445 or 49.6 percent ratio. 
in losses. The mutuals have always had Inc. %Inc. The State Automobile Association of 
satisfactory loss ratios, the loss ratio 1932 1931 _ or Dec. or Indiana came fourth among the reci- 
being 41.1 percent in 1930, 34.7 percent Prems. Losses Prems. inPrems. Dec. procals with $1,755,512 in premiums, fol- 
in 1929, and 34.6 percent in 1928. Lumber. Mut. Cas., i... . $11,494,692 $4,210,535 $10,290,801 $1,203,891 +11.7 lowed by the Farmers Automobile In- 
The Lumbermen’s Mutual Casualty of State Farm Mut., 6,371,153 2,654,438 7,123,623 —752,470 —10.5 ter-Insurance Exchange of California 
Illinois led the mutual field with $11,- Liberty Mut., Mass. . ne 6,049,525 2,026,317 5,085,724 892,783 +17.5 with $1,329,753 and the California State 
494,692 in premiums, an increase of 11.7 Hdw, Mut. Cas., Wis..... 3,489,224 1,292,423 3,400,251 88,973 +2.6 Automobile Club with $1,115,060, all of 
percent from the 1931 total of $10,290,- Merch. Mut. Cas., ie a 3,448,793 1,682,622 3,465,709 —16,904 —A4 which showed decreases in premium 
801. : re Amer, M. Liab., Mass... . 2,541,248 1,124,152 2,509,793 31,455 +1.2 volume in 1932. Other reciprocals and 
The State Farm Mutual of Illinois Factory M. Liab., R. I... 2,383,989 510,590 2,213,859 170,130 +7.7 Lloyds with large automobile premium 
came next with $6,371,153 in premiums, State Auto., re 2,150,962 1,073,765 2,462,930 —311,768 —12.6 are: Chicago Lloyds, $521,526; Inter- 
followed by the Liberty Mutual of Mas- Utica Mut., are 1,994,576 770,488 1,666,109 328,466 +19.8 Insurance Exchange, Automobile Club 
sachusetts with $6,049,525, an increase Farm Bur. M. Auto., O.. 1,514,051 624,149 1,445,152 68,899 +4.8 of Missouri, $527,816; Keystone Indem- , 
of 17.5 percent over 1931. The Hard- nity Exchange, $664,038; Pacific Auto- 
ware Mutual Casualty of Wisconsin was mobile Indemnity of California, $479,- 
fourth with $3,489,224, representing an Ohio ranked ninth and tenth respec- in premiums with $2,877,690, or 24 per- 463; the Underwriters at Lloyds, Min- 
increase of 2.6 percent. The Merchants tively. cent. The Automobile of Southern neapolis, $491,361; Automobile _Asso- 
Mutual Casualty of New York followed The automobile premiums of the reci- California was second with $2,569,233 ciation of Iowa, $523,900; the United 
closely with $3,448,793. There were three procals and Lloyds totaled $18,492,842 in premiums, or a decrease of $904,756, Service Auto of Texas, $690,027, which 
mutuals companies in the $2,000,000 jn 1932, compared with $22,858,068 in or 26 percent. The Detroit Automo- writes commissioned officers. 
e . & 
Automobile Premiums and Losses of Mutual Companies 
eo pings 1932 1931 —_ ' 
Total Loss _ Ine. or Dee. Fire Theft Liability Property Damage Collision Total Loss 
Premis. Losses Ratio in Prems. Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Ratio 
% $ $ $ $ 3 $ $ $ % 
Abington Mutual...... 8,427 3,501 415 —e 8 6_fktces  heesee 6a «Ce eee 060 eee - <aeeene’ Geeeeee “Magetel Sanam ~eeemen 8,465 2,187 26.2 
Allied Am. Mut. Auto. 164,791 34,118 20.7 32 74,648 18,649 85,457 FERRE, Satece - oSesc's 4,377 1,785 309 130 164,470 35,926 21.8 
Allied Mut, Auto., Ia.. 181,996 87,181 47.9 EQEOES = inckws') Seuees | eeeene” | weeees 108,690 49,631 47,940 23,014 25,366 14,536 274,079 96,630 35.2 | 
Amal, Mut. A., N. Y.. 279,510 88,684 31.8 a).  <@xiveum Vewawtaide’ “asad, Vaeereie 279,510 SUee. §  -Aeacem. ~ Stevie ‘cnedea  usanes 227,045 96,322 41.4 i 
Amer, Farm. M., Minn, 5,918 7,857 132.9 SBS, Gaksea” | wabees | Aveaa. —aldeSer, WAReSeAS  oaeeee) Laake geen” ee nie ieee 7,708 5,881 76.5 9 
Amer, M. Liab., Mass.. 2,541,248 1,124,152 44.2 Ce el Se eee 2,030,645 442,305 129,824 67,898 20,888 2,509,793 987,413 393 Ff 
Atlantic Mut., Pa...... 11,451 25,293 220.9 —1,671 11,451 Bebe “Giccee | ccs eeteaa eee gee) Gaia 0 keene «Series 13,122 4,667 35.5 ff 
Autoist Mut., Ill...... $49,077 150,615 43.7 27,814 16,997 4,542 31,302 19,412 171,693 103,576 26,415 25,509 22,869 321,263 196,857 61.3 jf . 
Auto. Mut. Indem..... Sepees; CONE. CLF. IONE ckctsn,, . notceai) sess” deeews 630,091 18,844 9,740 148 77 «810,629 364,375 44 
Auto. Mut., R. I....... 603,328 94,422 15.6 Sarees: CARESON®/FQEEEES Cu cucns. ociaces. ster? Giese giteeeie. Meteeae.  oseteme. uyaccns 615,226 88,072 14.3 
Auto Owners, Mich... 907,772 : 37.6 127,979 55,369 7,500 42,625 11,679 383,744 158,275 230,572 50,123 193,531 100,492 1,035,751 562,313 543 § 
Badger State Cas., Wis. 10,092 2 0s See 512 165 37 92 5,864 193 2.963 62 ee ee Oe a ere o64 } . 
Berkshire Mut. Fire... 73,554 ; 2.3 SRMOS? Gissact> “Gseal -“Raansss —" sbheee” eens “laa Meee) “dee Oe coe 82,251 26,428 32.1 | 
Bldrs. & Mfrs. Mut., Ill. 186,146 26,849 14.4 137,894 17,752* ee ee 113,392 6,577 45,589 6,685 9,413 7,203 48,252 6,737 13.9 
Burlington, Vt. ....... 7,179 710 37.8 -4,010 4,040 2,530 3,139 SNS Sostsa  -wtuees. | ee a eee | eres 11,190 3,555 31.8 
Cambridge Mut., Mass. 15,124 3,5 2 REGO .-pcsh50,. <tnees .wreeee segues “navien! -ciecees” eebeee  ibekees Oemea | Ges cae 16,409 7,351 44.8 
Capital, Bed. o<viseres 68,430 22 4 19,390 14,608§ 8,911§ 7,92 3,221 12,186 29,936 6,629 3,777 4,689 87,820 38,179 43.4 
Celina Mut. Cas., Ohio. 229,114 5 ) 27,197 13,245 96 9,661 5,510 128,805 52,827 25,594 22,072 19,877 256,311 96,164 37.5 
Cent. Mfrs. Mut., O.. 563,533 4g 66,186 205,636 7 151,922 46406 nssne 31,803 11,745 165,461 93,158 629,719 291,613 46.3 
Cent. Mut. Cas. Mo.. 46,985 86 1 OS ae oe) ae oa 17,471 7,003 1,642 1,896 1,208 35,498 13,090 36.9 
Central Mut., Ill...... 282,128 73,466 26 136,769 17,850* ER ent ge ng ee 210,962 35,177 5,580 18,139 3,047 145,359 86.488 59.4 
Central Mut., Mich.... 2 : Sn SC Oe ee ee ee 35,219 27,031 Ae seoawe coches 66,636 35,108 52.8 
Cent. States M., Ia.... 7 18,801 2,317 12 1,685 250 8,109 9,418 909 1,842 4 5,307. 368 7 
Checker M. Au., Mich. 74,312 7,865* ETRRM. cc ckcee, | Sessa 80,610 34,557 9,469 27,437 11,164 224,781 107,033 47.5 
Chgo. Ice Prod. M., Ill. 1,505 2; 55 2,634 1,081 14,962 6,773 2,192 1,487 740 26,445 12,208 462 | 
Cit. Fund M., Minn.... Ss 15,355 8,457 12 6,531 120,455 41,497 16,776 17,091 A |, ee <i i 
Oe Bia Aeth i SUE) OTE ONN ENS: “BOR ONE) pcccksiayWacsthS ada ) sieeesn Bweoen “DGbhee aapren’ scengees.  SeeeGmel  ccresns 868,177 56 i 
Pe SC ccckes 1 ee, <GeeRee Jae ~~ ORRS) «<geeas” “sana, O¢eusee Janeeee”  ‘“Sneewe o  Heaweenn  coaegees |) ‘sieabeaeD (Oem © Coatetnes 38,227 38.2 
Com’l Mut., Ohio...... 15,619* Gee” 66 eter) SSakeee ese:  “SSeeee = Gace «eases 2,222 14,771 119,379 76.5 
Cont, Auto, Mut., Ohio. 8,672 2,340 7,561 3,478 50,613 29,745 38,074 6,995 20,404 12,148 134,836 50.3 
Cook Co., Farm., Ill.. 4,073 46 4,680 1,439 17,918 6,821 6,173 1,519 19,353 5,662 62,174 13.2 
Dorchester Mut., Mass. 1,442* Bre"  “Sesaee 0 (Genes 0 aceuws  <Ceninbe > Guess. Giacawee Vloveesen: | cece 1,531 13.9 
ree: ee > a Ce CEE esses -deneeec \seanbe | “Sabsba. 9) Wkekeel oaweebe GAeareke >  Aeeene i 6saam meened 21,450 15 
Egyptian Mut., Ill..... 3,348 2,298 ROG ORR ee nehn) teeta | “aakane 458 92 7,231 50,7 
BE. Se. ae 25 “eR oe Le 7,911 Cg ae 39,060 20.6 f 
Employ. Mut Cas., Ia 30,213 15,262 24,029 130,690 41,096 29,521 7,724 .892 48,8 
Employ, M. Ind., Wis. 30,447 9,489 20,213 168,632 51,211 42,527 22,163 626,415 45.9 ff 
Exch, M: Indem., N. VY. SERPIS 190,910 40.5 —FAjTOR 9 sees Keeese Seco 96,566 37,975 1,343 1,147 458,621 35 f be 
act. Mat. Ideb, BR. 1 ROROD 510;500 21.4 82170880 Skscsa eres 486,522 102,259 130,836 31,610 2,213,859 26.2 
Farm Bur. M. Au., O. 1,514,051 14,600 44,985 283,210 = 121,333 «= 17,288) =—157,402 1,445,152 594,035 411 § 
Farm Mut. Auto., Wis. 196,112 3,590 8,194 69,749 23,017 4,565 2,497 244,663 74,315 30.3 F 
Farm M, Hail As., Ia.. 187,872 WOGES® con 91,029 50,233 19,441 14,157 13,290 201,358 88,440 43,3 - 
Farm Mut. Liab., Ind. 10,276 528 3,344 25,250 17,376 4,399 18,029 9,485 83,845 33,646 40 
Farm Un. M. Auto., Ia 69,197 2,861 1,440 34,942 20,217 6,269 7,642 8,577 99,067 40,345 40,7 
Federal Mut. F., Mass. 100,037 16,72 a: C.. ; ee 559 139 12,814 6,166 148,389 43,503 29.4 
Fid. Mut. Fire, Ind.... LS ae ee ee S| Se re a ee ry em ek tT cheba. Mebewe 12,059 4,194 34.8 
Fitchburg Mut., Mass.. 100,210 13,833 28,863 3, eee 18,746 4,763 18,814 4,981 110,844 43,227 39 f 
(CONTINUED ON NEXT PAGE) ; 
PRAIA 
INSURANCE ADJUSTMENTS REPRESENTING COMPANIES ONLY—ALL LINES E | 
SERVICE i 
V. A. NICHOLS, President 
WOODWARD BLDG., WASHINGTON, D. C. MUTUAL BUILDING, RICHMOND, VA. 
Rendering prompt, efficient service to leading companies since 1921. ~ 
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, AUTOMOBILE REPLACEMENT y 
and REPAIR ORGANIZATIONS 








‘THE CORD TIRE CO... Ine. 


Presents the New 1933 Motorola Auto Radio. Self Con- 
tained—All Electric—Superheterodyne. No Eliminator 
to Install—No “B” Batteries. Modern, for Its Compact 
Design, One Button Control and Eliminode Filter System . 

Which Banishes Motor Noise. ® yo d h. . The 


_ 2544 SO. MICHIGAN AVE. VICTORY 5300 Service at Low 


| 
| L, JELINEK, Pres. C. E. CHEEVER, Ins. Dept. Cost. 





Our Replacement | 
Service on All Au- 


tomobiles Is Un- 

















CENTRAL AUTO CONSTRUCTION 
COMPANY, INC. 


‘*Equipped for Every Department 
of Automobile Construction’’ 


INSURANCE WORK OUR SPECIALTY 
3557-69 West Harrison Street CHICAGO Phone Van Buren 0423-1490 





RE-FINISHING 
STATION 











Phones Sunnyside 9216-17 


H. J. SANDBERG COMPANY 


Complete Rebuilding of Automobile Bodies 


Machine and Sheet Metal Work. Lacquer Painting and Upholstering. 
We Specialize in Rebuilding Burned and Wrecked Automobiles. 








5745-49 BROADWAY, CHICAGO 

















| 


wRAY MILLER 
AUTO REBUILDING 


440-448 EAST GRAND AVENUE CHICAGO TELEPHONES: DELAWARE 3824 and 0650 




















| Specializing in all Kinds of Auto Reconstruction for Insurance Companies 


| 



















































































































































210 EAST MICHIGAN STREET 





TELEPHONE DALY 1951 
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(CONT'D FROM PRECEDING PAGE) 
> - ~- = 3-5 193 2 ——- —— - — _— -—-- —— -———-— —1931——_-_, 
Total Loss Ine. or De Fire Theft Liability Property Damage Collision Total Loss 
Prems. Losses Ratio in Prems Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses Ratio 
$ $ % 3 $ $ $ $ $ % 
Frankenmuth, Mich, 39,950 20,071 38.7 COS Attica! ~~ Rseewc) Senna ; ie icc  .eeedins | | Seen Goan 46,596 57 
Franklin Auto. M., Ill —2,028 es 0UlC(‘“ SSG |6©6©GRIO’ "I > “Qi —850 —485 197 —300 ener eee eek ee 
Glen Cove M., N. Y... 24,097 8.1 8,697 1,700 920 147 2,678 2,111 35,702 44.8 
Globe Mut., Mo........ 16,656 76.6  —85,200 508%  G,082% ccsevs Se ews regen eS ye 6,930 3.939 51,816 35 
Gr, Dirs. Natl. M., Ind 200,249 0.2 66,755 9,873 18,612 8,134 62,653 46,774 222,962 43.8 j 
Green Mt. Mut., Vt.... 18,383 27.2 6,474 392 ee a 2,184 1,115 20,537 56 
Hampshire ........... 6,945 at ET 8 iNSidxe  <vaesdad  Gacvew  Seaene,  Ubtwleving vaeveus? = eeiragias Mareektnam MEN eye game © core 8,552 54.4 
Hdw. Dealers, Wis.... 166,905 44.5 it2e— uSilieees 0 eee wie ees cache”  —atarerseos 264,319 50.5 
Hdw. Mut. Cas., Wis.. 3,489,224 37.1 2,461,850 #03,241 234,991 224,133 118,037 3,400,251 1, 33 
Harleysville Mut., Pa.. 542,592 46 —e, ahora h wbiekee) inet 329,010 213,582 7, a ee ot 454,025 198,045 
Holyoke Mut., Mass. 117,816 $1 38,216 14,302 32,962 6,052 21,372 4,949 24,050 10,767 133,623 
Home M., Broome Co 3,102 46 alice jspibiste eas hed Gene Mm Snedns Ses a kaha cdeautech 1 Mites, salenan 3.467 é 
Ill, Agr. Mutual....... 365,097 146,600 40.1 ; 52,1944 18,9264 Foes ‘ - 106,443 941 92,537 23,808 69.925 382,078 ¢ 
i. Mfrs. Mat. Cas.... 104,525 31,126 29.8 29.752 18,844* 7,301* 56,208 15,077 20,140 5,254 3,494 FA,773 
SS ee ee 105 sbeleex 7. See 105* ‘ bia I> Sacer! Saeee ReMeDe. “SRiaepe ato Soares <a: Samenurae “ie 
Impl. Dealers, N. Dak. 15,559 3:118 36 2,344 10,972 190 3,851 890 cxawe Pe ee te OS ee A ee Eyes 17,908 46 
Indiana Liberty Mut... 95,948 SO,897 84.5 79,675 6541 6,077 5,261 4,733 41,092 10.946 12,794 19,258 16,347 175,623 63.3 
Indiana Lum», Mut’... 32,211 12,088 37.5 859 12,089 #,815 7,088 4,037 $9.40 1,657 7,041 1,401 31,352 11,435 36.5 2 
Interboro Mut., N. Y.. 903,811 158,985 31.6 9,222 atx  S65ene waa | Geen 387,246 TRE” <Gewore, « hee kes 513,033 148,470 28.9 
jiowa Haw. Mut.......+ 11,363 4 7 709 63 537 4 6,186 459 ee ae et ee ee Pe | 
Iowa Mut., DeWitt.... 109,944 55 33,569 eee atawesd eeewea.” — sueieaa 53,616 6.44 10,445 5,917 143,513 66,081 46 
Iowa Mut. Liab..... , 424,494 14,733 $2,605* 16,230* 212,118 33,862 15,710 18,657 439,227 169,086 38.5 
Jamestown Mut., N. Y. 238,118 SESS 0 lckkeee. eas Svnwee eeladune 171,107 4,921 1,046 213,667 60,966 28.5 
LaGrange M. C., Minn. 25,268 200,864 2, 7464 7,973f , ; Suhaus ave 16,890 10,156 361 7.842 226,132 86,434 38.2 
Lake Shore Mut., Ill.. 216,066 198,751 sa 191,792 30S Sesser ewan 17,335 3,815 22 
Liberty Mut., Mass. 6,049,525 AL y Ge ae ieee 4,685,830 1,616,767 349,087 30,903 5,085,724 1,862,410 36.6 ; 
Lumber. M. Cas., N. Y 212,208 in ic hivices AGC . - RAM, Lebekee” Sait oben Eee poe © lene ore 100,294 $2.2 { 
liincein Mut, Indem... 25,378 - 2,595 me Niches .S¥ewet 11,081 7,632 2,612 36,798 9,449 25.6 ' 
Lumber, Mut, Cas., I11. 11,494,692 fe | ns aes er ere 8,568,317 3 2,681,018 99,262 10,290,801 3,917,197 38.1 t 
Lumber M. Cas., N. Y.. ne 3) a : ea ee a ee a ee 142,662 63,693 12,972 259,907 65,765 25.3 
Lumber. Mut., Mass... 8,339 ee 60 i REF & NSse. ‘eahand te an See Le my Sor ee ee Ry 7.407 4,396 59.4 
Lumber. Mut., Ohio.... 142,154 ane 6. (RRR 06=— Cs sha 0|CReee |0UCU eS 468Ceaee. . Reel Perce acerca aleaods 108,948 57,393 52.6 
Lynn Mut., Mass...... 33,696 10,919 eee) ~ ERO 9 Sawa) 86 Awekes 6,106 1.414 6,871 3,076 38,227 14,376 37.5 
Madison Co., Ill....... 103,203 «li SS jill CRN an eh 33,641 21,556 13,555 5,203 35,615 29,388 122,574 92,106 S87 : 
Mfrs, & Mer., N. H. 21,754 ee eee” ces Geek = wha, plan “a Neuhir ) o ocene, apn Gripe oe) me oe conn s 27,120 9,383 34.6 } 
Mer. & Farm., Mass... 17,034 -- Mn  jeiaees “Aeeeen agua ~“A6SEe' ~~ auwete” canndeee | Seoeate  wepeeemtedg ; 4,172 21.9 ‘ 
Mer. & Mfrs. Mut., O.. 9,497 1,986 305 1,509 1,030 eer + 1,466 4,536 1,278 27.1 : 
Merch, M. Cas., N. Y.. 3,448,793 SC PR CC a ee 2,615,133 = 1,406,250 798,246 $5,414 1,619,439 46,7 
Merrimack Mut., Mass. 72,025 “=e etasex” Sioees” eee “avkene (Games ~ ewe’ Preseeew)) “Rietales) | Comemeee Neon 6,687 25.877 33.8 
Mich. Millers Mut..... 9,020 3.869 4,816 378 3,287 eer ‘shSenei  «<¢iexwe: (“oie 697 118 5,151 217 i 
Mich. Mut Auto....... 19,749 14,951 1,502 229 1,067 55 8,206 4.8035 3,268 5,706 3,762 34,700 ,05 
Mich. Mut. Liab...... 790,768 331,516 41.9 121,043 20,0915 SUIeee  Gkesae <s abo 432,011 193,650 181,923 aS8,659 96,743 49,429 911,811 K 
Mich. Shoe Dealers.... 871 5 599 ie oe yiasecns +o ech) Sieg | weakens = eee 231 
Middlesex, Mass....... 151,631 49,136 42,380 7,781 273477 30,920 13,843 172,022 
Millers Mut., Ill....... 7,183 1,762 1,979 358 Ses  cieepias SSRRRE” oo -enoeae 3,442 1,120 5,173 
Millers Mut., Texas.... 10,337 5,950 3,170 1.728 Ss eh, tania OP al Re Me eae ky Tr ee 11,439 
Mill Owners Mut., Ia.. 1,674 —— = eee. 2eeeeee, 8 kere) eles ee peas weave h: SGabewea> "Glee raids 2,413 
Milwaukee Auto. ..... 439,3 24,052 13,768 4,156 271,104 142,627 118,022 37,318 10,016 5,913 455,987 
Minn. Imp. Mut....... 175,435 105,261 70,174 [ek | | ARES. aceon “cheesy. cer eenke |. Geen > Useepes . 263,707 
Motorists Mut., Ohio.. 177,801 a ——(iO RU 0 eee: =| OE 85,927 25,325 49,212 18,227 8,131 113,689 
Mutual Auto., Wis.... 28,632 1,818 322 1,163 148 13,087 2,249 10,470 2,092 1,046 26,249 
Mutual Cas., N. Y..... a )6=3=)hl(‘(‘ “OO OE 06©6©€C«~ RR . *° -endies:) Gasca, « Sebahen.(oeeaneen 10,761 2,758 eee TR nesses “yacsas 12,999 
Mut. F, Sandy Spg., Md. 1,027 1,027 [- ‘wkeees! * secices ‘ceive Seas  sesetes. >. Sem -) ccna eae 
Mut. Fire, Bel Air, Md. 18,829 6 6,518 4,786 1,051 5.605 21,296 
Mut. Prot., Mass...... 2 ->S << 1etdsss) oC Gtsasenr |. beeen ‘eeeces aca! SaekGe  . akenteegiy eaten see mennies tei a aati 12,925 
Natl. Grange M., N. H. Pe (eee SES $00 000 <sssss -whkshs. .<tbaael| ‘sawe< 211,984 86,892 16,597 614 191,370 
Natl, Impl, M., Minn 13,813 10,972 6,208 100,92° 37,651 21,154 12,323 196,835 | 
Natl. Mut. Cas., Wis 1,941 3,330 1,685 33,121 20,198 22,080 7,133 1,282 61,291 |! 
Natl. Mut., Ohio...... 11,682 | §$ 7.099 62.7 $$ —3,699 ...... Rekuee teen | ces 8 | ea «cme etme 15,331 | 
Natl. Retail Mut., IIl.. 83,178 119,572 8,904 6,155 166,757 
en o...( e on 1.5 Oe <cghuss -Qhakts- iSebithe “Midas j‘<sc48hk  soeie CORICES  —LeeRESM “Oh remieaan = Cedeeue 29,475 
WN. ¥. Cont. Mut....:.. 172 Oe sieksy cSeaklee: Sameer. “Gaetan eS pun, 18,511 
N. W. Mut., Wash..... 73,634 14,800 122,804 34,405 77,359 166,406 
Pe Pe i cen<<.s ae. - Ot QS “06 iasssxs <kenvsie  Seteee CAGEeSS”  Sensee «F005 ‘“Seeuase,  eeeene - Seeesae | “sleeeree 1,004 
PCR cccss5 Qe giles a0) .§ «teken Seam -s0RRGe adds,  “Keaded seesen choses jeeiemee. | caieien! a1 Geemeee . leeuceeeer lean 
Ohio Und. Mut......... 3,108 673 191 76 5,805 2,145 11,781 : 
Oregon Mutual ....... a Be seteee “wsesc ~“aldvdee  ‘eieene. - GReneae,. WeRbie ll “ekemiee. weatead 14,701 ] 
Pawtucket Mut ....... 50,404 6,945 19,169 3,880 19,610 7,085 147,115 
Penn. Dae 2... Bee 8 86 SOS AD ATR Okkee es 0 NESS 0 RKO 00 Seen a eee ee ee ee 5,662 { 
Pa. eee Ge ree... Tee «= CS RE —0UC<~S~S ER aes Cds ~~ (eee 115,875 4,892 43,994 | la SP it Sanne 858 6 ee 75,324 , 
Phenix Mut., N. H..... Mies hake Senses.  Sennas sean Papa ee re eee, «le ciaceeee 21,703 
Pioneer Coop. ........ 3,428 De) capoacha:. |  Saegaies ee. @erieus 5,812 
Preferred Class Mut 22,655 10,295 73,722 18,229 ; Sore 114,971 
Preferred Mut., N. Y... 22,822 <  oe 1,391 3,665 ere 
aS Sew. Be Ds Ba” See. SATO: SCR 00 BT,BSR OC fkkkses. o55500.- 430een  Aonwer 126,561 SOUGEE- «= Stesa ” “aries Pr dnesen marek 399,128 
Quincy Mut., Mass.... eee”: GE RES™. coikierc”  Kebecd!  sethtbese!) pastes © swede 58,061 
oe cep eee. Oe, Ase See 06©6 ROP 60.2 =: — (NCE kceic 0 Meese iieeens “eee 360,773 144,909 ee See abe ey  Peatanenl 268,998 
Ret. Hdw., Minn...... 137,892 21,434 Peecns seseee  ineseee seeder Sos 9 eewtion 265,434 1 
i. Be Ps Ns sv awkw cc See” 0—. (si PE ao caatos |. Sane 42,744 11,258 16,204 6H 148 60,549 j 
Pe ee Ce. a |= eee = ( (455s 06060lUC pe) 86S Sere URem bes sek ne fame. “Opies Nee eo Gi ee 2,645 
Security Mut. Cas., Ill. 103,778 228,519 220.1 —938,356 ...... 0 1.0...) lle eee 122,483 —18,897 Sten 1,042,134 290,153 28.9 
a, 2, Sone, eee... eee @aees S6.5 jG saves «e0nsis s63055  s#8db%eo 71,825 18,998 106 2 82,054 55,410 67.5 t 
ee ee! SS oe lll eee er or ee a 140,865 57,404 789 52 110,909 18,764 16.9 F 
Standard M. Cas., Ill.. Se a ee eee ey eee oe 36,827 19,977 5,188 4,695 114,698 59,336 52 : 
State Auto., Ohio...... 149,033 154.810 46,901 1,036,441 515.657 263,975 162,850 2,462,930 1,451,061 59 t 
State Farm M., Ill. 371,721 299,815 92.166 2,026,056 1,230,561 1,630,973 2,031,711 840,279 7,123,623 084,052 43.3 \ 
ee eee, ne —« Sa we = 0 kites =©6 pees 0860 CORSE |. ORD 5s  (eapeus peradhrs keer ° geaans 2,566 486 19 t 
Tete see, Bees... Bees . Saeere- B06  «<GSQRO _ snrticos..  Rivwerdinn Cassar. . wenden 149,225 88,675 128,195 59,157 46.1 
Union Mut., Vt........ 10,525 2,653 Ria! ese, ketene F crete Ree cats ay ; 21,906 5.631 26.3 t 
United Mut., Mass.... 150,550 5,741 26,504 5g Seca 107,151 31,263 398,67 190,408 26.1 1 
ie ee Bsa. cs ( : ) eee ee 6) (ORR. owiaexe “Satdaa. “beaacade / Meawwes 44,520 eset  rtvaciodiee | | weeuaee (ie veal es 39,314 20,895 53.1 
Ts Th BRE, Thc nccccs ae  REEE”. iNeeaee -heeees 22,307 30,763 18,248 1,567 419 112,942 3 \ 
LS eee 12,993 7,739 120 1,264 307 ose ene t 1 989 962 13,184 8 
Utica Mut., N. Y...... 1,904,576 770.488 46.5 328,466 ...... ine. _eeewas 1,542,760 429,036 130,667 22,478 14,231 1,666,109 
Vermont Mat. «00... 7,709 4,751 2,958 an! (ree atgaee 4 SERRE  Senmicss’. “hina —“aieadiet 8,548 
Western Gr. Deal...... — 42-202 #66 .saiee | sehen 108 BD ee aaa 8 a oad ene ae eee Seheeh, —weenes 262 
Western States Mut... oe. (Competes. “cori. * ookess — bukboe eee Souter | ere 809 23 1,778 728 c 
fe 414,285 40,591 17,335 22,936 10,100 230,133 245,716 95,846 16,943 24,778 15.926 i 
Wolverine Mut. Motor. ee ee eee ee eine: Bethe,” bbPbades.  “Sarrnaad. “Samatten) “aurmerde Q 
Worcester Mut., Mass.. 44,637 44,637 [aet)06=©6 Seeks, Pw nee Ser ee ce bee  Beteae  “Seeese wi eK es 
Workmen's Mut., Wis.. 30,018 17,121 55.8  —10,583 = ......  seeees 4,038 923 17,459 13,615 eee. “Ce. wikeen «0sias $1,496 f 
snttpichiieeiacia tanbiciniaimesiniis > naesniit sean tagcat , 
Total ...cccccceves 60,317,055 24,235,255 40.1 —1,817,489 ~ 62,134,544 : t 
——— t fo 
*Includes theft. Includes theft and wind. {Includes theft and tornado. §Includes tornado and wind. ° 
RECIPROCAL AND LLOYDS TABLE ON NEXT PAGE 7 
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= Motels Prentiane and hes sses of Reciprocals and Lloyds 
tio 
-, } =—_<___ _ ——$—$—$$$ $$ $$$ 193 2 7 —— $$$, 1 93] 
Total Loss Ine. or Dex Fire Theft Liz ability rr roperty Damage Collision Total Loss 
Prems. Losses Ratio in Prems. Prems. Losses Prems. Losse$ Prems. Losses Prems. Losses Prems Losses Prems. Losses Ratio 
. $ $ e $ $ $ $ $ $ s $ 3 $ $ % 
4 Auto. Indem. Ex., Cal 43,410 CES eR. aeews «= xeaveny aewee /oaeeada aoe 63,307 
v Calif Cas. Indem. Ex. 281,398 40.5 188,062 303,715 
= Calif, State Auto...... 1,115,060 Ge OS EREUe eivads aes ted | weeee  Adeade - Sie ete ceiate cana ) aan 1,406,835 
- Cas. Recip. Ex., Mo.. 353,827 0h) ORI ica WW olden Atte “arene, 226,459 118,734 8,634 397,556 
5 Chicago Lloyds ....... 521,526 i 44.7 7,310 52,276 49,871 316,211 99,451 23,768 432,883 
i Detrolt Auto. Exch... 2,248,744 1, 49.6 3.085 218,618 99,455 1,107,570 426,716 425,164 2,818,948 
- Sconomy Auto., , 77,62 28.5 Ween 80s owewsee . avases 5 D.  en..Csteene.  Beuwes F 7 5,2 
Suapive Auto. Und., Ill. 5 229 wt I cag 2h ere Me eee 1,778 646 ie are 
Erie Ins. Exch., Pa... 3.494 8,277 650 123,809 60,120 0,30: 6,838 210,066 
Sere RO. a tee Dee eee Ge: «| IR > okawere 0  deeean... eeenee .. eeecss | «deeue) sbweetae’. (aueken”’) codene <>. deneea: _ euwant 82,381 
Far. A. Int. I. Ex., Cal. IONE crc. . nace 594,363 229,052 78,697 418,372 165,293 1,349,550 
Ft. Worth Lloyds, Tex. 4,882 10.968 5 ree << 5,016 4,056 48,184 
; Genl. Indem,. Ex., Mo. 119 3,602 1,440 55,061 13 3 4,826 6,458 698 96,681 
Gibraltar Cas. A., Cal. ERG 2OR jé 86,539 73.8 $$ —75,313 = ....0- cesece  coccse  cactes 50,415 51,183* TRO Saeco, — eee 192,564 
; Int. Ex. A. CL, S. Cal 590 7,927 1,009 250,721 SEUSS canae 511,982 211,049 1,613,547 791,649 3,473,989 
' Int. Ex. Chi. Mot. Cl.. : 31,890 —930,047 90,038 47,611 444,594 490,359 1,423,9: 467,773 154,180 433,855 262,639 8,807.72 7 
; Int. Ins. Auto. Cl., Mo 54,666 MT. Waren  éteecd°  Auehee .ee0nnk  eeitess  Gheace,  CenmannD “eesern © \auumkee: coment 
*y 4 Iroquois Auto, Und., Ill. 5,123 31,20: 18,592 5,230 25,634 9,012 126,7 69,503 18,702 
i ‘ Keystone Ind. Ex., Pa 664, 038 Senere. S5.. SRT “astecte dndaae’ “endene (S0eede, pein) seeece. Seeeeee. Geaeca ne Gea, 
8.5 Hl Lloyds America, Tex.. 101,278 Seeerieee? aes uate 86 eeeee Ue 8 CE: 63,958 35,1 15,214 2,079 
39 Mfrs. & Whol., Colo... 178,672 55,689 2,448 11,023 1,870 8,202 106,919 41,007 11,061 11,304 
vb ' Midwest A. Und., Ill.. 146,696 42,663 —33,424 8,606 3,214 11,303 65,603 35,014 6,508 26,170 
: { Motor Indem., Ind.... 148,088 166,647 —SNRGEE.- .&0euee > deena “Gedewe  aeetadih | “aaa © Sestace  baeteane “xamgerns | <aacuee 
5.6 f Nat. Auto. Own., Mich. 24,413 11,838 3. —10,026 1,897 3,851 1,345 13,539 4,523 1,039 3,109 
“.2 Nat. Indem. Ex., Mo... 83,900 46,656 55.6 —56,095 Kéiwswe ‘weease  Clkecnes _Seatkele  wateadan ouedaabe .“cedacm 0 eaneee duces 
+ North Cas, Und., Ill... 24,954 12,468 50 8,099 631 5 2,973 15,129 9,134 6,695 960 126 
Pacific Auto. Ind., Cal. 479,463 356,369 74.5 “183,656 — wie Gee Sane WET “euch asec. eS 
3.8 Prairie St. Farm., Ill. 6,829 2,040 30 11,451 466 201 478 3.054 182 1,475 1 1,356 
3.4 Reliable Auto., Ill.... 32,700 36, 199 172.5 —16,774 7,501 3,351 11,017 1,819 1,725 908 288 7,869 
=.fi State Auto, Assn., la. 523,900 58,902 49.6 <SGeee 8 eseeee 8=6 en geeee 6 SR RRSe | cece eeeee saenhee . —mewes eeaees ree 
1.5 State Auto. Assn., Ind. 1,755,512 1,054,123 60 315,504 72,471 42,706 91,090 34,602 627,178 392,862 342,294 = 170,277 610, 306 
B. ' Und. Lloyds, Minn.... 491,361 218,539 44.5 41,239 32,516 18,574 31,713 19,117 293,524 98,092 34,606 32,251 
1.6 ; Union Auto. Indem., Ill. ar 84,661 38.1 —55,859 13,648 1,211 15,163 4,811 98,565 48,433 8.654 44,478 
e ; United Serv, Aut., Tex. 690,027 268,740 38.9 61,523 43,777 9,363 51,361 15,010 333,285 115,444 {8,873 136,638 
6.7 WOMRE iuvcuteseewe 18, 492, 842 WiSeCLCOe OUR OSC AEe sites 6 eaSees! 6 (leawe © “aiawatws 
3.8 es 
3.6 —_———. 
0.8 *Includes collision. Includes property damage. 
17 tIncludes theft and tornado, **Includes theft and personal accident. 
7.6 ic le : ; ; ECO TIT EK Se fe ee ae 
14 Extension of New Chicago panies decided to defer loss payments mobile insurance and should see that ducers learned many months ago that 
6.5 until 60 days after the filing of proof. they are given an opportunity to select active effort is needed to get any kind 
2 Plan Advoeated This may merely be a coincidence but the kinds of protection they should of business, for the day has passed 
6.1 a good many people in the business carry. You should also see that they when 2 property owner will voluntarily 
5 think that it is a question of cause and understand the advantages of other lines seek to add to his insurance protection. 
5.7 (CONTINUED FROM PAGE 14) effect and that the dropping off in fire of insurance protection more or less re- Too many, under today’s conditions, 
1.6 distinguish between the person who wel- losses indicates that a good many more lated to automobile ownership. need vigorous reassurances to prevent 
x comes a theft and the person who is claimants were dishonest than was Soliciting an automobile fire and theft lessening their insurance protection 
merely careless. The financial exig- generally supposed. renewal should give an alert agent the under mistaken ideas of economy, and 
encies of the assured would be a fairly It is interesting that automobile theft chance to explain the advantages of per- an important part of your work today 
safe measure of determining the dif- losses have also fallen off since the com- sonal effects floaters, proper limits of is keeping your present clients sold on 
ference. panies decided to defer loss payments liability and property damage insur- retaining their present protection. 
In dealing with persons who are care- for 60 days. The falling off in auto- ance, deductible collision, plate glass, 
less, the adjuster is in a position to mobile losses is the more significant be- windstorm and personal accident covers. “ 
| wield considerable moral influence if mobil it comes at a time when the auto- Show Client Need R 
j a record of repeaters is being kept by MObile season is opening up and_nor- ‘ 
; the companies. Heretofore an assured mally an increase rather than a decrease For Full Protection 
| : ‘ . , in losses would be expected. T - a : , 
t has been able to go from one company _ , . k a - d. The com The client should be given every op- 
j to another and collect for loss after loss, Panes have taken wholesome action in portunity to extend his insurance pro- 
r ae : t : ates this respect. I believe that, in the auto- wea: Ae ; 
t The adjuster has not been in a position, a 2 : tection on his car, as well as to under- 
| in good faith, to warn such a person mobile field, they could further improve jeri ge we ee 
j that if he suffers ce than loss their experience if they would extend ; exeglioe ag a ster 
t hat if he suffers more than one loss “s = forms that the agent has explained to 
he will appear on the records as a re- throughout the couftry the system that tales ‘Tham if thn client Gaatee decile 
peater and will be scrutinized very care- ‘8 being introduced in Chicago through to take ieee than the ‘full protection ne 
fully by the insurance company. In the Cook County Loss Adjustment Bu- elma eot pa eh phage women rom 
many cases of theft, the assured, if he Tau. That is, to report their losses to poner in with pontine ‘item to take 
is conscientious knows pretty well that headquarters in the various zones so care of his interests and can perhaps 
he has done something to make the that a fund of information would be : ae 
e has done so g tt ake beni] sell him some of the other coverages at 
theft sier. If the adjuster will make built up, upon which to base underwrit- : e e 
ett easier. e adj f th , a later date. By all means, avoid con- 
some soundings, he will usually touch ing of the automobile business and to veying the impression that you are try- 
this vulnerable spot and the assured furnish an intelligent and sound basis ssi 
us vuine e€ spo n ! ssur : li = wi dist s . ing to sell him as much insurance as nsuran< } 
will have more respect for him and for for adjustments where dishonest claim- : > Seige “phage se 
: S} : eats ase concerned possible merely for your profit in it; 
the insurance company, with the result ; bend all your sales effort towards mak- 
that he is likely to be more careful ’ ing the client feel that you are offering By W. S. Foster 
in the future, Selling Complete Auto your expert advice and assistance to 
Value of Independent : T the end that he may protect himself : 
Sines to Pointed Get Protection Urged against as many possible causes of Mr. Foster is one of the 
ii -iteen tak hae heen wen tae ee Kamas Sees as he feels he can afford. leading authorities on Use 
cago in an attem >t to overcome the (CONTINUED FROM PAGE 19) — ow oe ae om Prt el and Occu ancy andis often 
scissland penetl ye pts ae foi he i 1 hi ; 4 his needs—and to his pocketbook—and k 4 vad y 
ce of s ing was the so doing he increased his premium in- yoy will profit by it in the long run asked to address organiza- 
t - - = 9h} ~ y 9 > e ¢ . i, ga 
; agreement on the part of the com- come on those 12 lines over 200 percent After you have satisfied yourself that 








panies to cause replacements to be made 
by authorized automobile dealers. That 


and added approximately $50 to his 
commission income from the 12 prop- 


the insurance needs of your present 
clients have been taken care of, then it 






































tions of business men on 
this subject because he has 


11.4 this system has not produced better re- erty owners. The good results do not 3 : f ; ° : 
sults is probably due to the fact that stop at that point, for whenever he pays pe Bag pag aellng Belg the faculty of making it 
it was assumed that all authorized deal- a collision claim (and he will pay some) cold canvass. But most insurance pro- clear. The book “Remov- 
ers are entirely above suspicion. While under those policies, he is adding to his a nid satay ” 

ae, “ag wee dealers as a class are to sales arguments for every other auto- ing the Mystery has been 
e relied upon the companies blindly mobile owning client and is cementing j 
can't depend upon all of them. Dis- more closely his relations with the client THE N ATIO N AL developed from his lectures 
crimination must still be used. It must who sustained the loss and gives lantern slides 

os remembered that it was the competi- Mest Feasts Cantinns U N D ER W R | Bi E R and all. Valuable to every 
ion of reliable independent shops that : 
f to Operate Their Cars t d field 
compelled the authorized dealers to blished Ev Thocsay b y the agent an eid man. 
come to terms with the insurance com- There are not as many new Cars being NATIONAL UNDERWRITER erg 
panies in the matter of making esti- sold as in more prosperous periods and C. M. CAR WRIGHT, Managing Edivos, ar « 
mates. In former days the authorized many of the cars purchased are financed PUBLICATION OFFICE, Insurance Ex- Price $1 25 
dealers had something of a monopoly and insured in connection with the in- e, CHICAGO . 
and were exorbitant in their charges. stallment payment plan. However, most Entered as Second-Class Matter. February es 
The companies should not forget that agents will find that their present ies 3 ee witeoin, ‘ P 
> Loe omggunen a. again may be a —_ will be very reluctant to give up The National Underwriter 
ital factor competitively. their cars and most of them will con- Subecri ance chan 
Everyone has observed how the fire tinue to operate their old machines. So year; Single Comics 20 Cents aia ciiesiia A1946 Insur Ex ge 
= losses have decreased since the com- you have the chance to sell them auto- Chicago 
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Hartford Officials View 
Various Phases 





(CONTINUED FROM PAGE 18) 
dent frequency and severity, they be- 
lieve, is practically entirely upon_ the 
shoulders of the operator. But little 


rests upon the automobile. 

In this connection discussion was had 
on the question of old cars as to 
whether they constitute a menace upon 
the highways. It is agreed that they do 
cause a big hazard but it is felt that 
this has decreased considerably in the 
past two years. The reason for this 
lies in the fact that the economic situa- 
tion of the present has caused many 
owners of automobiles to keep them in 
a good state of repair. These owners 
apparently believe that it will be some 
time before they will be able to pur- 
chase a new machine and that they 
must, therefore, watch out for the old 
car. Two years ago, insurance men 
here say, the object was to drive a car 
until “it fell apart’? and to spend no 
money for repairs. Today, with no 
prospects of a new car, the only one 
must be kept in repair or there will be 
no transportation for the family. 

There has been much discussion of 
the high rate of loss by theft in some of 
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the larger cities. Chicago has been a 
noticeably bad spot. It has been re- 
ported that companies might refuse to 
write coverage in these areas, that rates 
would be doubled or that mercantile 
reports would be resorted to in each 
policy issued. Hartford companies are 
at variance in the method to be em- 
ployed to combat these losses. 


Municipal Authorities 
Must Check Auto Thefts 


One official declared the rates would 
have to be doubled unless the municipal 
authorities effected the arrests of the 
many thiefs in the larger cities. It is 
admitted that there are bound to be 
spots in the country where the risks are 
bad. But the losses may be curbed, 
others believe, by the issuance of pol- 
icies calling for 75 percent coverage and 
eliminating the pilferage coverage in the 
contracts. 

Credit reports, it is felt, should not be 
used “wholesale.” They are, unques- 
tionably, of great benefit to the com- 
panies but they are also a source of 
expense. The companies maintain large 
agency forces and these forces are com- 
ing to be relied upon more and more 
in the matter of underwriting. It is 
obviously impossible for the agent to 
know thoroughly all risks but there are 
many risks the agent does know and 
where it is not necessary to use mer- 
cantile services. 


ing of cities, and a high- pressure can- 


a general average 
basis in the finance field, is bound to 
show a loss, executives feel. Some made 
the statement that such business is dan- 
gerous under present-day conditions. 
One of the largest companies, however, 
has devoted much time to obtaining fi- 
nance business from small local finance 
companies and has rigidly avoided the 
large, general risk. Experience of this 
company has shown that risks are not 
affected by the fact that the time pay- 
ments are used. Most cars are bought 
on this basis today with the result that 
the owner feels responsibility as much 
as though he had title to the machine. 


Motor Clubs Encroach 
on Insurance Industry 


Underw riting on 


The subject of motor clubs and their 
encroachment upon the gas indus- 
try is an interesting study. This in- 
vasion should be curbed, officials de- 
clare. This subject is one to which 
every thinking agent must give con- 
siderable attention. If he fails to rec- 
ognize its importance he will see busi- 
ness go to the clubs which should go 
to the companies. 

As long as the companies maintain 
the agency system they must leave it 
to the agent to devise ways and means 
of obtaining business. It is not thought 
that the method of the clubs could be 
used by the insurance industry. Zon- 


Automobile Registeetions 
Decline Six Percent 


(As of Jan. 1, 1932 and 1933) 





Passenger Cars Total Motor Vehicles Percent 

State 1932 1933 1932 1933 Change 
AIBDAMA 6... iccess 213,626 195,173 247,521 227,400 —8.0 
| aes ee ee 92,939 86,433 105,572 98,183 —6.5 
PPSUOMBAS nik ec ass 165,417 148,900 187,417 168,700 —10.0 
California «..... 0. 1,971,170 1,904,348 2,076,383 2,011,202 —3.1 
CONMREO ...6iwisrs 276,376 254,500 308,458 283,400 —8.1 
Connecticut ........ 302,316 290,766 356,243 345,016 —3.1 
DCIRWATE 6655656500 45,642 43,538 55,633 52,994 —4.6 
Dist. of Co'umbia.... 169,907 164,810 190,786 184,025 —3.0 
So ee 273,927 252,000 324,746 290,183 —10.5 
Oe ae 274,576 243,140 320,312 284,540 —11.1 
LS ees 97,398 87,658 113,061 101,758 —10.1 
LOS ere 1,411,261 1,312,736 1,612,770 1,502,736 —6.8 
ROIRING Shai. chine adn 737,254 674,000 867,478 794,877 —8.5 
oes Kisii eae eats 671,830 607,626 752,882 682,509 —9.2 
eae 481,742 438,000 562,226 510,000 —9.2 
Kentucky .......... 292,234 265,108 329,309 297,719 —9.8 
SLOGMNANA. ...6.55556%5 215,117 193,119 262,900 234,619 —10.6 
RMN Rosi cca acin cut 151,920 144,314 187,746 178,324 —5.1 
Maryland ..¢....80 288,485 286,431 325,189 321,307 —1.1 
Massachusetts ...... 732,027 707,963 840,190 812,769 —3.2 
RERUREERD os 06s wc wees 1,078,345 1,001,236 1,230,980 1,136,065 —7.6 
Minnesota .....5...: 613,120 582,450 723,421 686,072 —5.1 
Mississippi ......... 152,929 137,636 183,650 165,285 —10.0 
ST 657,202 603,164 753,202 696,164 —7.6 
eS ae 104,547 88,500 128,584 109,000 —15.2 
NGUOREED ..ce iG 60s 357,706 316,571 417,769 368,223 —11.8 
PHONE ae KAS xn0Ke 25,402 25,281 32,712 32,063 —2.0 
New Hampshire .... 93,068 89,500 111,986 106,500 —4.8 
New Jersey ........ 731,621 729,835 872,119 869,311 —0.4 
New Mexico........ 65,441 61,944 81,325 76,862 —5.5 
Mite YORK c.ciss.%a's 1,928,701 1,912,392 2,323,041 2,277,363 —2.0 
North Carolina ..... 378,292 340,000 432,935 390,900 —9.5 
North Dakota ...... 144,705 127,340 171,293 150,737 —12.2 
LPI aise us esac sce wee 1,531,000 1,427,980 1,722,929 1,594,700 —7.2 
Oljshoma «....65..% 428,140 385,326 482,725 434,453 —10.0 
ROIS. ca sin Sik se ona 244,509 237,146 269,681 262,228 —2.7 
Pennsylvania ...... 1,515,548 1,443,469 1,743,083 1,663,551 —4.5 
Rhode Island ...... 118,155 114,500 138,801 134,131 iD 
South Carolina ..... 182,239 170,000 206,963 192,000 —Tt 
South Dakota....... 169,911 149,500 193,820 170,550 —12.2 
‘Tennessee ......... 318,544 267,700 353,640 301,700 —14.6 
CO ee: 1,084,624 1,002,000 1,296,837 1,188,720 —8.3 
EES SSP et ae 91,381 82,500 108,958 98,800 —9.4 
ee tee 75,282 68,970 83,877 77,337 —7,8 
Ci: eee 323,170 301,500 382,954 354,975 —7.5 
Washington ........ 366,912 382,741 428,708 452,320 +5.6 
West Virginia ...... 217,874 193,150 257,560 227,800 —8.0 
WiSCORGIR: 26.05/04 641,059 588,539 759,814 700,670 airy 
WW OUMAE 55556555: 51,283 46,200 62,200 55,800 —10.2 
TOTALS .265<<0 22,555,874 21,177,633 25,982,389 24,356,541 —6.2 





*Figures include state owned and official cars. 


—From the “Automobile Trade Journal.” 


vass by paid salesmen, would soon 
lower underwriting standards were the 
companies to adopt this plan of the 
clubs. This plan is essentially one of 
intensive cultivation where a man is 
paid a salary if he produces and where 
he is discharged if he fails. 

The clubs have, however, 
roads on company business. In order 
to combat the clubs some companies 
have resorted to towing and road sery- 
ice in their coverage. It is possible 
that they may have to broaden the coy- 
erage in this field if the competition be- 
comes too strong. 

Local observations on the question of 
financial responsibility laws are of in- 
terest not only because of the import- 
ance of this subject but because the 
state of Connecticut was the first 


made _ in- 


in 
the union to employ this method of pro- 
tection for automobilists and _ pedes- 
trians. 


Hartford companies do not favor the 
out-and-out law of Massachusetts. The 
Connecticut law has proven much more 
satisfactory and desirable. The latter 
statute has brought about a realization 
by the public that insurance is vitally 
necessary if one is to remain upon the 
highway. One can “take a chance,” 
and not carry insurance if he so desires, 
Connecticut law does not demand in- 
surance before plates and license are 
issued. But Connecticut law does de- 
clare that if an accident occurs “finan- 
cial responsibility” must be shown be- 
fore the operator may again drive a 
car. Thus, is instilled a fear that one 
may be legislated off the road. 

“The necessity for carrying automo- 
bile liability insurance, ” one official said, 
“against personal injury and property 
damage claims is becoming more and 
more recognized. This is partially, if 
not largely due to the fact that an in- 
creasing number of states are, through 
the enactment of financial responsibility 
laws, requiring owners of automobiles 
to be in the position of showing, up to 
a certain sum, evidence of financial re- 
sponsibility. 

“Unquestionably, most responsible 
owners of automobiles are safeguarding 
themselves against the provisions of the 
automobile financial responsibility laws 
through the medium of proper and ade- 
quate insurance.” 

In this era of purchasing on time pay- 
ments some insurance companies have 
adopted the monthly payment plan. It 
is not being pushed by the companies 
to any marked degree. It is there if the 
policyholder wishes to take advantage 
of it but the agency forces have gen- 
erally applied the usual method of pay- 
ment in full or quarterly payments for 
protection. In some instances the time 
payment plan has been of real benefit to 
those who wish to buy insurance but 
who are not able to make a full pay- 
ment. 


Automobile One of 
Best Insurance Lines 


Automobile insurance, officials in 
Hartford assert, is one of the best lines 
of the industry today. The large num- 
ber of automobiles on the highways 
have brought about a realization by the 
public that the insurance is necessary, 
that it is fool-hardy to drive a machine 
without coverage. Firm in the belief 
of the lucrativeness of the field, the 
business is being “ridden hard” at the 
moment. 

In the last analysis, however Hartford 
companies feel that the difference be- 
tween profit and loss in the business is 
in the underwriting. Cooperation from 
agents to better underwriting standards 
is being constantly urged; wholesale and 
blanket coverage is being avoided. 
Character is being investigated before 
the risk is assumed. This is especially 
true where large numbers of gangsters 
and racketeers operate. Companies here 
are not in favor of organized effort to 
eliminate gangsters from obtaining 
policies. Each company feels the di- 
rect responsibility of the risks assumed 
and is doing everything possible to as- 
certain the desirability of the risk before 
it goes onto the books. 
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The new 1933 improved: 
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“Most comprehensive, low priced, statistical 
compilations of the business” 


More Necessary Than Ever Before! 


These new Annual Statements for December 3lst, 1932, reflect the sweeping 
changes that occurred in the financial set-up of insurance companies during 1932 and 
previous years. All insurance men and the public as well are keenly interested in 
the results during this great testing time of American Insurance. Agents almost 
must have the new data to sell or advise authoritatively and convincingly in 1933. 


Changes in Capital Structure—Security Reserves— 
Exact Basis of Valuations 


The new 1933 Argus Charts show clearly the changes in capital structure, the 
reserves for security depreciation, and the exact basis of security valuation for both 
the December 31st, 1931 and December 31st, 1932 statements as well as other vital 
figures of the companies’ financial reports and records of business done. 


The Most Information at the Lowest Cost 
(“You can find it in the Argus’’) 


Argus Charts show the facts and figures for far more companies than other 
charts. They include the data on all companies including Mutuals, Reciprocals and 
Lloyds having $25,000 or more in annual premiums. Agents quite frequently wish 
to refer to companies not so generally well known. Such companies are included in 


the Argus Charts. 


*Some Improvements in 1933 
Argus Charts 


The new Argus Charts will be slightly larger 
than heretofore and will include a number of 
new columns of information. 


For Stock and Mutual Fire Companies 


Two new columns are shown: ‘Premiums Earned” 
and “Underwriting Exopenses Incurred. ” Also 
two new ratios making five ratios in all, namely 
Ratios to Premiums Written. (1) Losses Paid, (2) 
Losses Incurred, (3) Underwriting Expenses Paid, 
(4) Underwriting Expenses Incurred and also (5) 
Losses Incurred to Earned Premiums. 


For Stock Casualty-Surety Companies 


A new column showing Capital year by year. A 
new ratio, “The Combined Loss and Expense 
Ratio.” 


For Mutual Casualty-Surety Companies 


This section has been completely rearranged to the 
same basis as Stock Companies. In the record 
business done, it shows: Net Premiums Written, 
Premiums Earned, Total Income, Lesses Paid, 
Losses Incurred, Expenses Incurred and Dividends 
Paid. Also two nr ue so Premiums: (1) Losses 
Incurred to Earned, Expenses Incurred to 
Written and also (3) pd “Combined” Loss and 
Expense Ratio. 


From no other source can you obtain so 
much of this information so vital for 1933 
at so low a cost! 





Argus Charts 
Show More Companies 


Quantity Prices 

Single Copy 75c 
5 charts 60c each 
12 charts 50c each 
25 charts 40c each 
50 charts 35c each 


100 copies (including ad on back cover) $32.00 
Less in larger quantities 


Order ARGUS CHARTS for 1933 





RUSH shipment 
1933 ARGUS CHARTS 
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They Call It 
Automobile 
Insurance... 


ee , Let these FACTS 
help you sell 





AuTOMOBILE INSURANCE 


INE NEW ROADS are beckoning fast new cars. Spring 
E. almost here. Spring—the accident season for motorists— 
the harvest season for alert agents. It’s the ideal time to sell the 
average car owner. He needs automobile insurance. You can 
show him why. And you can help him select it wisely so as to 
get broad, safe coverage. 

Point out that present-day juries composed of part-time and 
unemployed men are quick to pass judgment on him. That ade- 
quate coverage will protect him against the possibility of a 
ruinous verdict. But warn him that all policies are not what 
they seem—that many “bargain” policies contain exclusions 
which may leave him unprotected. 

Tell him the facts. U. S. F. & G. policies contain no mis- 
leading clauses, no loop-holes. They are backed by one of the 
strong American stock insurance companies—with a record for 
adjusting claims fairly and paying them promptly. 

Our folder entitled “They Call It Automobile Insurance— 
But Is It?”, will tell your prospects the real facts. See that 
every prospect gets a copy. Write for a supply today! 


The U.S. F.&G. and the F.& G. Fire write all automobile coverages in one policy 


United States Fidelity & Guaranty Co. 


with which is affiliated 
aoe Fidelity G&G Guaranty Fire Corporation —er 


HOME OFFICES: BALTIMORE, MD. 




















runVersary 


OR eighty years “The Home Insurance Company of New 
York” has served its agents and policyholders without 


interruption through the various periods of wars, panics, 





depressions and conflagrations. The Home has gained an en- APRIL 137 
viable reputation because it has never failed to pay its just losses 1853 
promptly and satisfactorily. The total amount of such losses 

since the Home's organization is $534,959,617.23. ( The same 

performance of fair and honorable dealings will be main- 


tained to keep “The Home of NewYork’ sound and dependable. 


THE HOME 


INSURANCE COMPANY 


NEW YORK 


Strength «» Reputation «» Service 
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Important Moves 
Made at Meeting 


Progress Shown in Reports to 
Western Underwriters 
Association 


SOME HIGH LIGHTS GIVEN 


Chicago Premiums Show a Decline of 
47 Percent in 1932 as Compared 
With 1928 


While the militant supporters of the 
movement to bring about some reform 
in the payment of cigarette losses were 
sidetracked at the meeting of the West- 
ern Underwriters Association at White 
Sulphur Springs, yet they evidently will 
keep up their agitation. In the mean- 
time it is hoped that the National Board 
may take some action or if it does not, 
the sponsors of the cause will bring up 
the subject again at the fall meeting. 

There are two schools of thought 
among those who support the cigarette 
loss movement. The first advocates an 
exclusion clause and the other a deduc- 
tible clause. The opponents of the ex- 
clusion clause in the policy claim that 
such would present insurmountable dif- 
ficulties. The inference would be that 
with cigarette losses excluded, all other 
scorch losses would be admitted. It is 
claimed that the mutuals would not in- 
clude such a clause and hence they 
would have an advantage. It was stated 
also that such an exclusion would in- 
crease the sales resistance. 


Handling Exceptional Risks 


So far as the deductible clause is con- 
cerned, whether $10, $25, $50. or $100, 
the claim was made that any sort of 
loss would be stretched to a point where 
it would overcome the deductible 
amount. The spectre of the exclusion 
clause being illegal came up. 

The organization authorized the gov- 
erning committee to develop means and 
methods of handling exceptional risks 
where there are large values. It is evi- 
dent that schedules and practices cannot 
be applied to all risks of this character. 
There are large values involved and 
many of them have complications that 
have to be met. There are special fea- 
tures that must be considered. The 
schedules and rules are built for gen- 
eral application but they are regarded as 
too rigid for some of the large enter- 
prises where the hazard is comparatively 
low and the moral hazard is excellent. 
In other words, the Western Under- 
writers Association finds that there must 
be more selectivity. It is not desirable 
to allow any rate credit but the rules 
and schedules should be _ responsive 
where there is a real need. 

Another important step was taken re- 
garding financing premiums. It was 
evident that a number of executives 
from the east are not in favor of having 
a company owned finance company. 
They feel that the time is not ripe for 





Revised Valuation Basis 
Regarded As Inevitable 





NEW YORK, April 19.—That the 
formula adopted by the National Con- 
vention of Insurance Commissioners for 
valuing securities in annual statements 
is not universally acceptable has been 
recognized for months past, and there 
is little doubt that it will be altered 
when the commissioners meet in Chi- 
cago, June 1-3. The only speculation 
concerns the nature of the changes that 
will be determined upon. 

While Commissioners Sullivan of 
New Hampshire and Mortensen of Wis- 
consin required companies to file state- 
ments on Dec. 31 values in addition to 
the returns under the regular conven- 
tion forms, it is hardly conceivable that 
such policy will be generally followed, 


unless there is a substantial advance 
in security values in the next eight 
months. 


Some Change Probable 


Many company officials feel that while 
the commissioners will agree on some 
changes in the valuation methods em- 
ployed in the past two years, they will 
not go so far as to declare for strict 
market values. When the commis- 
sioners accepted as the basis for the 
value of securities in the 1932 state- 
ments, quotations as of June 30, 1931, 
which proved to be those arrived at by 
using the convention formula of taking 
the figures of the last day of five pre- 
ceding quarters and dividing the total 
by five, some officers felt a more ac- 
curate gauge of values would have been 
reached had the figures as of the clos- 
ing days of September and of Dec. 31, 
1931, been incorporated, instead of those 
of two first accepted quarters. Grant- 


ing permission of companies to file 
either under the convention formula or 
on the strict market basis in 1932 led 
to much confusion through the com- 
parison of annual returns, and was re- 
sponsible for the insistence by the New 
York department that reports for 1932 
were to be on the convention basis 
only. Jn practically every case com- 
panies included among their liabilities 
a sum to offset security depreciation, 
the amount so reserved in many though 
not all cases being sufficient to bring 
the convention figures to a parity with 
market quotations as of Dec. 31, 1932. 
Market Values Not Favored 


While the New York department was 
insistent that convention values only be 
used in the 1932 statements, other states 
allowed their companies to use market 
figures if they so desired, as a number 
did. The result was to intensify com- 
petition in the field. 

Officials of New York companies hold 
that whatever method of valuation be 
determined upon by the state authori- 
ties, its application should be uniform 
the country over. 

It is the further belief that in consid- 
ering the financial status of a com- 
pany due allowance should be made for 
the equity in its reserve. So far as the 
average fire company is concerned, this 
would be 40 percent, for that is prob- 
ably the least commission that would 
be paid in any reinsurance deal. In spite 
of the vast liability of the Globe & Rut- 
gers, reinsurance could have been se- 
cured through a pooling arrangement, 
had the company possessed sufficient 
free assets to pay for the transaction. 








such an enterprise. In the meantime the 
independent companies should be used. 
It is found that there are three groups 
in the W. U. A. that have finance com- 
panies for themselves. All of them have 
casualty companies and primarily the 
finance companies are for the use of 
casualty premiums. However, fire in- 
surance is included. It was decided, 
therefore, that no company be allowed 
to make financing arrangements with 
any enterprise unless it is open to all 
members. ~_ 

Next, there must be no waiving of 
policy provisions. This applies particu- 
larly to cancellation, the short rate be- 
ing insisted on, 


Rule on Unfriendly Conduct 


Another step taken was to enlarge the 
rule on unfriendly conduct to include 
charges of unethical procedure of any 
kind. Heretofore the rule has applied to 
the substitution of a member company 
in an agency for another member com- 
pany. All other charges were excluded. 
Now almost any sort of charge well 
founded can be brought to the attention 
of the governing committee. 

H. C. Clift, assistant secretary of the 
American Standard of Oklahoma, was 
elected to membership to succeed E. L. 
Mcllvain. The W. U. A. has 164 active 
members and 25 honorary. There are 
255 companies in the organization. 

The waste in not taken policies was 








emphasized. The report stated that in 
Chicago during one month a company 
had 800 policies returned that were not 
taken. It was suggested that agents and 
brokers ascertain ahead of time, more 
than they do now, whether an assured 
desires to have policies renewed. This 
would cut down the number of policies 


not taken. 

George C. Long, Jr., Phoenix of 
Hartford, reported for the inland ma- 
rine committee, stating that most com- 
panies are now making a bid for these 
classes. In days gone by there were 
not many skilled underwriters that were 
acquainted with these lines. He said 
that it was apparent that there should 
be some regulation. The Inland Marine 
Underwriters Association, he said, has 
stabilized the business fairly well. Lon- 
don Lloyds and purely marine com- 
panies went after the inland marine 
business and now almost all companies 
are seeking it. He said the Inland Ma- 
rine Underwriters Association deserves 
the full support of the W. U. A. 

M. Thomas, National Union, re- 
ported for the committee on contractual 
relations with agents. The association 
decided to adopt the form devised by 
C. R. Street of the Great American with 
two changes. The full text will be pro- 
mulgated in a short time. 

The decision as to places for holding 

(CONTINUED ON PAGE 19) 





Expect Decision 
on G. & R. Shortly 


Reorganization Plan Involves Sale 
of Stock to U. S. and 
Claimants 





COURT ACTION AWAITED 


Counsel for the Conflicting Interests 
Have Exchanged Original and 
Reply Briefs 


NEW YORK, April 19.—Whether 
the Globe & Rutgers will be placed in 
the hands of the department for liqui- 
dation as petitioned for by Superinten- 
dent Van Schaick or given opportunity 
to reorganize as desired by its manage- 
ment should be known very shortly. 
Supreme Court Justice Frankenthaler 
is expected to render his decision the 
latter part of this week, counsel for the 
conflicting interests meantime having 
exchanged original and reply briefs. 

Should the court conclude to permit 
the company’s attempted reorganization, 
the committee, composed of H. E. Bil- 
key, Charles Dana, William Gilmour, 
Charles Hayden and A. H. Swayne, will 
attempt rehabilitation along these lines: 
two new issues of preferred stock and 
of additional common stock would be 
sanctioned; the first issue not to exceed 
150,000 shares of $6 cumulative pre- 
ferred stock par value $100, shares of 
which would be offered the Reconstruc- 
tion Finance Corporation; the second 
issue of preferred stock to be junior to 
the prior preferred to consist of not to 
exceed 1,200,000 shares of $1.50 pre- 
ferred stock with dividends cumulative 
after two years, having a low arbitrary 
par value, but with liquidating value of 
$26 per share and accrued cumulative 
dividends and redeemable at that figure 
plus accrued dividends. 


Conversion of Claims 


Shares of this issue would be offered 
policyholders and creditors through the 
conversion of their claims at the rate 
of $100 of claims for either four shares 
of preferred stock, or three shares of 
preferred and one of common. While 
not essential to the plan the R. F. C, 
would be asked to subscribe to one 
share of prior preferred for each share 
of preferred stock subscribed by stock- 
holders and creditors up to a maximum 
of 150,000 shares, that is $15,000,000 par 
value of prior preferred. The R. F. C., 
should it subscribe, would be asked to 
pay for the stock in cash or by the con- 
version of all or a portion of the out- 
standing sécured loan of $10,000,000 al- 
ready granted by it to the company. 


Additional Series Proposed 


Though not part of the plan an addi- 
tional separate series of new preferred 
stock may be issued and sold to others 
at $25 per share; shares of such series 
to be convertible into shares of com- 
mon stock, otherwise to be on a parity 

(CONTINUED ON PAGE 6) 











2 


THE NATIONAL 


UNDERWRITER 





April 20, 1933 








= 


Kansas Farm Rate Changes 


Made Effective April 15 
INCREASES ARE ANNOUNCED 


Credits Are Now Allowed for Spark 
Arresters and Standard Installa- 
tion of Electric Lights 


A new.farm property rate schedule 
has been filed in Kansas by W. 
Hodges, manager of the Kansas inspec- 
tion bureau, effective April 15. Changes 
include a slight advance in the fire and 
lightning rates on dwellings, barns, out- 
buildings, etc. Tornado rates on the 
same class are reduced 10 percent on 
one year policies and increased 10 per- 
cent on five year. 

While the fire and lightning rates for 
frame shingle roof dwellings, barns, 
outbuildings, etc., have been increased 
from .70 to .80 for 1 year; $1.40 to $1.60 
for 3 years; and $2.25 to $2.55 for 5 
years, a credit of 10 percent is allowed 
for standard installation of electric 
lights in dwellings and contents only 
and a further reduction of 5, 10 and 

'45 cents for 1, 3 and 5 year policies 
respectively for the installation of ap- 
proved spark arresters providing the 
spark arrester clause is attached. With 
both of these credits a net rate lower 
than the previous rates which have ap- 
plied since Feb. 16, 1920 can be granted. 


Short Term Grain Rates 


Short term grain rates have been in- 
creased from $1.10 to $1.25; hay in 
barns has been increased from $3.35 
to $3.85 on the cash plan; live stock 
rates have been slightly revised; tornado 
rates on masonry silos with masonry 
roofs slightly increased, and other minor 
changes adopted. Power farm machin- 
ery, farm tractors, and private (power) 
farm elevators, incubators and brooders 
rates and lightning rod credits remain 
unchanged. 

The definition of farm property has 
been changed to include such property 
“whether located inside or outside the 
corporate limits of cities, towns or vil- 
lages.” 

Limits and amount of insurance for 
ordinary live stock have been reduced 
from $150 to $125 on horses and mules; 
and $20 to $12 on hogs. Where insur- 
ance exceeding $175 on any one horse 
or mule; $100 on any one head of cattle; 
$25 on any one hog; or $10 on any one 
sheep is desired a special form must 
be used. The limits on fancy live stock 
have also been lowered and stallions, 
jacks, bulls, insured for any amount, or 
horses or mules, insured for more than 
$200 per head now come under this 
class, whereas the previous limit was 
$250. Other stock has been changed 
in proportion. 

Fire department service charges may 
now be covered, but shall be included 
as a separate item and the regular fire 
rate that applies to the risk is to be 
charged for each $100 of insurance. 





CREDITS IN ILLINOIS 


A bulletin has been sent out by the 
Illinois inspection bureau announcing a 
reduction of 5, 10 and 15 cents for one, 
3 and 5 year policies respectively for 
installation of approved spark arresters. 





Illinois Licenses Issued 


Up to and including April 15 the IIli- 
nois department had issued 38,188 
agents’ licenses, 441 licenses for solici- 
tors attached to agencies, 3,620 brokers’ 
licenses and 96 licenses for solicitors at- 
tached to brokers. 

The Illinois insurance department has 
ruled that solicitors attached to agents’ 
offices and also to brokers’ offices must 
be full time employes of the appointing 
agency or broker. 
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KOECKERT 


FRED W. 


Fred W. Koeckert of New York City, 
United States manager of the Commer- 
cial Union group, was elected vice-presi- 
dent of the Western Underwriters As- 
sociation at its annual meeting in White 
Sulphur Springs. Mr. Koeckert is west- 
ern born and reared. He started his in- 
surance career with the old German of 
Indiana at its home office in Indianapo.. 
lis and later went with the Phenix of 
Brooklyn in Indiana. He was in Chi- 
cago this week enroute to St. Louis 
where the annual meeting of the Amer- 
ican Central is being held, it being one 
of the Commercial Union fleet. 








Palmer Says Insurance Has 
Demonstrated Its Strength 


Insurance Superintendent Palmer of 
Illinois in his talk before the Rotary 
Club at Springfield Tuesday evening said 
he expects the proposed law regulating 
the investments of life companies to be 
passed at this session of the legislature. 
At the next session in 1935, he said that 
he will present a new insurance code 
which he thinks will be equal to that of 
any other state. The insurance business 
is sound, Superintendent Palmer de- 





Chicago Auto Salvage Plan 
Is Now Placed in Operation 


SAVINGS ALREADY EFFECTED 


Central Salvage Bureau Is Assigned to 
Act as Depot in Arrangement 
to Eliminate “Fences” 


An automobile salvage plan in Chi- 
cago is already in operation and has 
brought about savings to the com- 
panies, former reports that the salvage 
plan had been deferred temporarily, 
being misleading. The Central Salvage 
Bureau has been created with head- 
quarters at 2360 Prairie Avenue. Harry 
Hollingshead is president. 

Questionnaires were sent to the com- 
panies by the western advisory commit- 
tee of the National Automobile Under- 
writers Association, setting forth the 
objectives of the plan and asking for 
support. About 50 percent of the com- 
panies have replied that they are will- 
ing to participate. This questionnaire | 
was not in the nature of a referendum. 4 
Those companies that reply favorably 


will use the facilities of the salvage 
company and probably many who do 
not reply at all will aso use these fa- 
cilities. 


Dismantles the Cars 


The salvage firm, under the plan, dis- 
mantles automobiles that are deemed to 
be junk, destroying all identification and 
selling for junk all such cars and ma- 
terials that are no good. The salvage 
company lists, bins and stores such 
usable parts taken from cars that are 
not fit to be rehabilitated. 

Those cars that are not beyond repair 
are being rehabilitated. Those usable 
parts that have been salvaged on strip- 
ped, burned or stolen cars are being 
utilized in rehabilitating other cars. 

The salvage company is purchasing 
parts that are needed to place stripped 
cars in usable condition and is billing 
the companies at cost, plus 10 percent. 

The salvage company proposes to sell 

(CONTINUED ON PAGE 20) 








clared in his talk. He said it has stood 
up as well as any other business during 
the depression. It will continue to pro- 
tect the people of this country and their 
faith displayed in it is justifiable, he 
added. 








THE WEEK IN INSURANCE 





Court decision in Globe & Rutgers case 


is expected within a few days. Pagel 
* * * 

That a change will be made in the 

basis of valuation of securities is held 


to be a foregone conclusion, the specula- 

tion concerning only the nature of the 

change, Page 1 
* * * 


Some of the interesting features of the 


annual meeting of the Western Under- 
writers Association are presented. 
Page 1 
* * 
H. C. Wilbur of Chicago, in his talk 


before the Cincinnati agents, emphasized 
the buying power of men in the insur- 
ance business. Page 3 
* * x 
Reform of small loss adjustments is 
recommended by C. R. Street in report 
to Western Underwriters Association. 
Page 3 
* * x 


Percy Goodwin, in report intended for 
Louisville meeting. states adjustment of 
many agency problems must be deferred 
until big economic issues are settled. 

Page 2 
* * . 

National Board reports big decrease in 

losses for March. Page 4 
* * x 

Fire and marine premiums of New 

York state are given by the New York 


department. Page 16 
* *k x 

: New automobile salvage plan is put 

into operation in Chicago. Page 2 





Frank L,. Stabler, former assistant 
United States manager of the Svea. be- 
comes special agent for Corroon & Rey- 
nolds in Kentucky and Tennessee. 

Page 6 
* x 

F. E. Potter, state agent of the Home 
in Louisiana, becomes assistant general 
auditor at the head office. Page 6 

a a: 
The official liquidation act of Illinois 


is upheld by the appellate court Page 8 
bx * 
Principles of the compensation rate 


program for 1933 are agreed upon by the 
rates commitee of the National Council, 
the stock and nonstock companies get- 


ting together so that only one set of 

rates will be advanced. Page 21 
* * 

Agents and brokers believe casualty 

and surety companies have restricted 


rules governing acceptance of risks too 

far, creating sales difficulties and public 

antagonism, Page 23 
* * * 

_Secretary Bennett of National Asso- 
ciation of Insurance Agents urges that in 
revision of banking laws by Congress, 
_banks should be prohibited from engag- 
ing in insurance, Page 21 

* * * 

Capital of the Bankers Indemnity is 
being reduced by $300,000 and the Ameri- 
can of Newark, in addition, is contribut- 
ing $500,000 to surplus of the Bankers. 

Page 28 
* * x 


2 Northern Casualty Underwriters, a 
Chicago reciprocal, has been referred to 


Adjustment of Many Agency 
Problems Must Be Deferred 


PERCY GOODWIN GIVES VIEWS 


Big Economic Issues Must Be Settled 
First, Leader States in Message In- 
tended for Louisville Meeting 


In the second section of the report 
prepared for submission at the mid-year 
meeting of the National Association of 
Insurance Agents, Percy H. Goodwin, 
chairman of the fire conference com- 
mittee, deals at length with the ques- 
tions of a model agency qualification 
law, the writing of farm business, inland 
marine covers, reinsurance  arrange- 
ments between companies and_ the 
banking laws as affecting bank agen- 
cies. 

Cost of Branch Offices 


He urges agents to devote themselves 
to their individual affairs at this time, 
holding that adjustment of general 
problems must be deferred until there 
be improvement in the general economic 
situation. Mr. Goodwin holds that 
among the benefits that will come about 
in underwriting circles through natural 
evolution, will be fewer companies and 
those of proven strength; fewer agen- 
cies, “because the companies are learn- 
ing through experience that the reck- 
less appointment of inexperienced and 
unqualified agents does not pay, and 
fewer branch offices with their non- 
policy writing agents, because again ex- 
perience is demonstrating that the cost 
is too great.” 


Continental Quits Arkansas Town 


The Continental has returned to all 
its policyholders in Arkansas City, Ark., 
their unearned premiums, thereby can- 
celling all its policies on property there. 
This is the result of a continual decline 
in real estate values there since the 1927 
flood, it was explained. The company 
had most of the insurance business there 
a few years ago, but since the flood it 
has been reluctant to issue new policies. 





Agents Held Not Liable 


for Solvency of Insurer 











MILWAUKEE, April 19.—Maintain- 
ing that an insurance policy is a con- 
tract exclusively between the insurer 
and the insured, and that the broker and 
the agent are merely intermediaries be- 
tween the two contracting parties, the 
Milwaukee Board of Fire Underwriters 
at its April meeting passed a resolution 
setting forth that there is in fact no 
responsibility in law or equity on behalf 
of the agent or broker for the continu- 
ing solvency of any insurer. The entire 
obligation rests upon the insurer, the 
resolution states, and continues: 

“Whereas, the assumption of any re- 
sponsibility on behalf of any member 
inevitably affects the interests of other 
members, the Milwaukee Board declares 
that such an assumption is in violation 
of principle and a valuable consideration 
for business contrary to state law and 
the standards and rules and regulations 
of the Milwaukee Board. No member is 
warranted in assuming any responsibil- 
ity or obligation for the payment of any 
premium, return premium or other obli- 
gation due from any insurer in the 
hands of a conservator, receiver of 
otherwise in suspension.” 

An agent or broker is permitted to 
accept the insured’s power of attorney 
or assignment of interest in unearned 
premiums for the purpose of filing 4 
consolidated claim against the insurer, 
under the resolution, according to B. A. 
Lehnberg, president of the Milwaukee 
Board, but it shall be a violation of 
board rules for an agent or broker to 
pay or allow credit for such an assign- 





the attorney general for action. Page 23 


ment. 
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Seeking Nation 
Wide Authority 


Insurance Commissioners Hope to 
Get Some Uniformity of 
Action 


CHIEF POINT OF ISSUE 


New York Regulations Will Be Used 
as Basis for Defining Marine 
Powers 


NEW YORK, April 19.—That so 
many state legislatures have adjourned 
without enacting any new laws inter- 
preting or defining the powers of ocean 
and inland marine companies is re- 
garded as indicating that there is little 
danger of any action being taken on 
this subject by those still in session. 

Any such action might seriously dis- 
turb the chances of the insurance com- 
missioners’ getting together on a uni- 
form, nation-wide interpretation of these 
powers, which it is hoped will be 
adopted at their Chicago meeting June 
1-3. Superintendent Van Schaick of 
New York, chairman of the National 
Convention of Insurance Commission- 
ers’ special marine committee, asked the 
other commissioners not to take any 
action on marine writing powers until 
the committee had submitted its pro- 
posal. This request, together with the 
fact that legislatures have been swamped 
with measures dealing with more vital 
matters of public interest, has resulted 
in an absence of legislation on the sub- 
ject. 


New York Regulations as Basis 


The New York regulations promul- 
gated by Mr. Van Schaick last fall will 
undoubtedly form the basis of the com- 
mittee’s proposal, for these rulings were 
the result of more than two years of 
research, involving some 55 hearings. 
Since no other state has gone into the 
subject with the thoroughness that New 
York has, whatever proposal is made 
by the committee would lose much of its 
effectiveness if it should be amended in 
an effort to conciliate divergent opin- 
ions. 

It is believed that there will be a gen- 
uine effort by commissioners and the 
fire, casualty and marine companies to 
get together on a set of interpretations 
which will settle the question and re- 
move the confusion which forces com- 
panies to accept a line which they doubt 
is rightfully in their province because 
they fear that some other company in 
their own field will do it if they don’t. 

There has been a decided change in 
the atmosphere among all three classes 
of carriers in the last few months. Sus- 
Picion that the other side was working 
solely for its selfish interest has given 
way to better understanding. 


Chief Point of Conflict 


Between the marine and fire compa- 
nies the chief point of conflict has been 
the insuring of import and export goods 
in warehouses. It has been difficult to 
determine upon a wording which would 
prevent possible abuses of this cover and 
yet not hamper marine companies in 
the legitimate underwriting of this busi- 
ness. While marine companies do not 
want to cover these risks longer than 
they should legitimately be allowed to, 
neither do they wish to be limited to 
80 days or even 90 days, for sometimes 
there is a bona fide need of cov erage for 
a longer period, and the accounting ex- 
pense that would be involved in the de- 
termining of the definite lengths of time 

(CONTINUED ON PAGE 19) 





Buying Power of Insurance 
Is Stressed as Important 





Harry Curran Wilbur of Chicago, 
public relations counsel of the National 
Board, in his address before the Cin- 
cinnati Fire Underwriters Association 
emphasized the contribution of stock 
fire companies to the financial stability 
of the state and the nation not only by 
reason of their insuring services but also 
by reason of their investments in many 
forms of mortgages, bonds and stocks. 
For instance, Mr. Wilbur said that New 
York stock fire companies alone had 
invested $1,745,250 in Ohio utilities. The 
total investments of New York com- 
panies alone in Ohio industrial securi- 
ties he gave as $2,494,400. Investments 
of the New York companies in munici- 
pal and public works bonds in Ohio 
reached $451,000. 

On the subject of rates, Mr. Wilbur 
said: “In 1929, the last of the boom 
years, the average rate per $100 of fire 
insurance charged by the stock fire com- 
panies was 80.08 cents, a rate approxi- 
mately 33% percent below the pre-war 
figure. In 1930 that average rate had 
fallen to 76.91 cents, and for 1931 the 
average rate had reached a new low, 
73.29 cents. These figures are in them- 
selves sufficient evidence that there has 
been no effort on the part of stock fire 
insurance companies to mulct their pol- 
icyholders and it testifies again to the 
efficiency of the company manage- 
ments.’ 


Tribute to Cincinnati Stability 


The speaker paid a tribute to the sta- 
bility of Cincinnati citizens, pointing out 
that in January, 1933, 319 mortgages, 
totaling $1,212,000 in value, were regis- 
tered in the city. In the same month, 
589 mortgages for a total of $1,923,000 
were discharged. He emphasized that 
the 277 building and loan associations 
in Cincinnati with assets of $174,000,000 
were now able to operate and remain 
financially sound by reason of the se- 


curities furnished by stock fire insur- 
ance companies. 

The Louisville Board as well as the 
Los Angeles Board have made surveys 
to determine the buying power of the 
insurance business in those two com- 
munities. Mr. Wilbur urged that the 
Cincinnati Fire Underwriters’ Associa- 
tion make a similar survey so that lo- 
cal figures might be available to show 
the buying power of the insurance busi- 
ness in its city. This buying power is 
a most effective leverage, he maintained, 
for obtaining the insurance of the busi- 
ness men of the community. 


National Survey Is Made 


For the nation, he cited the survey 
made by the U. S. Chamber of Com- 
merce to determine the number of peo- 
ple engaged in the insurance business 
and their buying power. A conserva- 
tive conclusion, as a result of that sur- 
vey, is that 451,000 people are directly 
engaged in the business of fire insur- 
ance and taking a minimum figure of 
$1,000 a year for individual expenditures, 
then the total spending of this group in 
the nation, amounts to $451,000,000 a 
year. The minimum saving power of 
this group on a basis of $100 per year 
per individual aggregates $45,000,000 a 
year. The Louisville survey showed 143 
agents, 375 solicitors and 244 other em- 
ployees directly engaged in the busi- 
ness of stock fire insurance. This group 
was spending $1,100,000 per year. 

In Los Angeles where there are 237 
agent-members of the Los Angeles Fire 
Insurance Exchange, the business em- 
ploys a total of 1,200 men and women 
and an additional 3,000 men and women 
are wholly or partially dependent on the 
business of members of the exchange. 
The agents are paying an annual rental 
of $420,000 and salaries of $2,880,000 or 
a total of $3,300,000 spent in Los An- 
geles by this business. 








Haid, S. B. Black Headliners 
at U. S. Chamber Conference 


Paul L. Haid, president Insurance 
Executives Association, will lead the dis- 
cussion on “New Developments in Fire 
Insurance” and S. Bruce Black, presi- 
dent Liberty Mutual, will lead the dis- 
cussion on “Recent Experience in Cas- 
ualty Insurance” at the insurance round 
table conference to be held at the an- 
nual meeting of the Chamber of Com- 
merce of the United States at Washing- 
ton, May 2-5. 

George D. Markham, well known local 
agent of St. Louis, will preside at the 
round table as chairman of the cham- 
ber’s insurance committee. 

At a luncheon, May 2, the winners in 
the 1932 inter-chamber fire waste con- 
test and inter-chamber health conserva- 
tion contest will be presented with 
awards. 

The winner in group 1 (500,000 popu- 
lation and over) in the health conserva- 
tion contest is Detroit; group 2 (250,- 
000-500,000) Cincinnati; group 3 (100,- 
000-250,000) Syracuse and New Haven, 
Conn., (tied); group 4, (50,000-100,000) 
Fast Orange, J.; group 5 (20,000- 
50,000) Brookline, Mass.; group 6, 
(under 20,000) Lodi, Cal. 

Other cities to get honorable mention 
were Milwaukee, ‘Chicago, Baitimore, 
Pittsburgh, Buffalo, Rochester, N. Y., 
Newark, Toledo, Minneapolis, Dallas, 
Peoria, Ill, Hartford, Grand Rapids, 
Mich., Reading, Pa., Yonkers, N. Y., 
Evanston, IIl., Pasadena, Cal., Schenec- 
tady, Pittsfield, Mass., Charleston, S. C., 
Lincoln, Neb., Santa Barbara, Cal., 
West Hartford, Conn., Newberg, N. Y., 
Watertown, N. Y., Santa Ana, Cal., 
Chestertown, Md., Shorewood, Wis., 
a Alto, Cal., La Salle, Ill, and Peru, 








Entertainment Plans Laid 
for Commissioners Meeting 





A. V. Gruhn and other officials of the 
American Mutual Alliance are taking 
the initiative in arranging entertainment 
features for those attending the annual 
meeting of the National Convention of 
Insurance Commissioners in Chicago 
June 1-3. Mr. Gruhn is eager to get the 
names of all those who plan to attend 
the meeting. He may be reached at 
230 North Michigan avenue, Chicago. 

According to present plans, the con- 
vention crowd will be taken to the 
world fair grounds the afternoon of 
June 1 and that evening the American 
Mutual Alliance will be host at a dinner 
at the Old Heidelberg restaurant on the 
world fair grounds. The plan is not to 
have a lengthy dinner session, but to 
cut it short, so that the guests may wit- 
ness the evening’s activities at the fair. 

Entertainment plans will also be ar- 
ranged for the other days during the 
convention, as soon as Mr. Gruhn finds 
what the business program of the con- 
vention will be. A committee probably 
will be set up to provide entertainment 
for the ladies during the business ses- 
sions of the convention. 


Hail Insurance for Florists 


The Florists Hail Association of 
Saddle River, N. J., whose principal of- 
fice is in Edwardsville, Ill, is making 
application to operate in Illinois. It 
writes hail insurance for florists. 


Named by North British 
The Havana office of Johnson & Hig- 
gins, has been given the general agency 
in that city for the North British & 
Mercantile. 





Reform i in Small 
Loss Field Urged 


Business-Like Procedure Advo- 
cated by C. R. Street in 
W. U. A. Report 


HITS AGENCY ADJUSTER 


Greater Use of Field Men in Loss Prob- 
lems Is Recommended by Great 
American Official 


C. R. Street, chairman of the com- 
mittee on cooperatition in loss adjust- 
ments, stated in his report at the an- 
nual meeting of the Western Under- 
writers Association that the cooperation 
of the companies in big losses has been 
gratifying. The unexpected unanimity 
of sentiment in connection with the 
postponement of loss payments has been 
encouraging, he said. This move on 
the whole was well received by agents 
and little objection was registered from 
responsible claimants. The greatest ob- 
jection, he said, came from agents who 
are not close observers of the 45-day 
balance rule. 

Mr. Street said that 85 percent of the 
loss items are for claims under $100, 
this being the experience reported by 
the Cook County Loss Adjustment Bu- 
reau. Thousands of these small claims 
are referred to agents for settlement, he 
pointed out. Nine out of ten loss trans- 
actions, he said, refer to small claims. 

Business-Like Procedure 


Mr. Street recalled that the associa- 
tion had already forbidden payment of 
adjustment expenses to agencies in 
towns where a company owned adjust- 
ment organization has offices. This is 
a business-like procedure, he said, and 
avoids competitive adjustments. 

The Western Adjustment, according 
to Mr. Street, has 86 offices and can 
give prompt attention to small losses as 
well as the larger ones. 

Many of the smaller losses result from 
carelessness in the use of cigarettes, he 
said. Cigarette losses were 25 percent in 
number of the losses handled by the 
Cook County Loss Adjustment Bureau. 
He also mentioned that small losses 
arising from the use of electrical appli- 
ances are frequent. 

The desire of agents to handle losses 
continues to be noticeable at a limited 
number of points, Mr. Street said. He 
told of a number of unsatisfactory and 
irregular adjustments that had hap- 
pened in various places, where agents 
have done the work. 

Experience in Oklahoma 


In Oklahoma, one company, he said, 
had all its claims for several years re- 
investigated. These claims had been 
settled by an agency. It was found that 
the adjusters had permitted parties other 
than the claimant to sign proofs and 
had in their notarial capacity, certified 
to the correctness of the signatures, in- 
cluding the purported signature of a 
dead man. Losses had been adjusted 
to cover the amount of unpaid premium 
due the agent. Excessive allowances 
had been regularly made and there had 
been payments where no actual damage 
had occurred. The company secured re- 
imbursement for all these irregular 
claims and the agency confessed its in- 
solvency a month later. Adjusters need 
to be selected, to be men of character 
and need to be watched, he said. 

Mr. Street mentioned that annoying 
claims under windstorm policies are fre- 
quent. For instance, claims are filed 
when a door slams in a gentle breeze or 
a garage door twists itself off the 

(CONTINUED ON PAGE 20) 
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1. Why they need strong in- 
surance protection — now 
more than ever before. 


2. Why it should be NORTH 
AMERICA PROTEC- 
TION. 


3. How and where to get this 
protection. 


Isthe story the NORTH AMERICA 
national advertising is telling your 
clients and prospects in the April 
22 issue of The Literary Digest. 
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March Losses in Big Drop, 
National Board Estimates 





FAR BELOW MARCH LAST YEAR 





Many Officials Credit Improvement to 


Invocation of the 60-Day Loss 
Payment Clause 





NEW YORK, April 19.—Fire losses 
show a decided drop for March as com- 
pared with March, 1932, according to the 
National Board estimate. The estimated 
loss of $35,321,248 for last March, as 
compared with $49,189,124 in 1932, is 
a reduction of 28.19 percent and is also 
lower by 14.43 percent than the figure 
for any other March since 1929. In 
that year losses were $41,277,814; in 
1930, $42,964,392; 1931 $44,074,362; 1932 
$49,189,124; 1933 $35,321,248. 

March fire losses in the past two 
years have been higher than the Feb- 
ruary losses, but this year were 3.66 
percent less, despite the fact that Feb- 
ruary was a 28-day month. It is ex- 
pected that April will show even bet- 
ter results. 

Cause and Effect 

Significant of this reduction in losses 
is the fact that the 60-day waiting per- 
iod of the fire companies was inaugu- 
rated during March. When the Na- 
tional Board companies suggested with- 
holding payment of all claims over $100 
for a period of 60 days, it was well 
known to all that one of the purposes 
was to make it plain to would-be incen- 
diarists that all loss claims are to be 
thoroughly investigated before payment 
is made. If the rule were applied only 
in doubtful cases the benefit of the 
warning would be lost. 

Honest policyholders and claimants 
are not seriously inconvenienced by the 
rule as the period begins the day the 
loss claim is accepted by the company 
adjuster and includes whatever time is 
required by the company to determine 
the claim. Moreover, honest policy- 
holders are vitally interested in the 
losses since obviously premiums must 
be sufficient to cover the losses and ex- 
penses. 

The laws in some states prohibit the 
payment by a company before 45 days 
have elapsed following receipt of claim, 
and the fire marshal of one state where 
the losses last year were more than 50 
percent incendiary welcomes the 60-day 
rule being convinced that such delay 
will eliminate many incendiary fires. 


Behrens Banquet Speaker 
at Illinois Agents Parley 





Herman A. Behrens, president of the 
Continental Casualty, will be the princi- 
pal speaker at the banquet in Spring- 
field, Ill., Thursday of this week in 
honor of Superintendent Palmer, con- 
cluding a day devoted to sessions of the 
Illinois Association of Insurance Agents 
and Insurance Federation of Illinois. 

In the morning, the agent’s associa- 
tion will hear the report of President 
Rockwood Hosmer, National Councillor 
R. W. Troxell, Secretary S. E. Moisant, 
J. M. Newberger, chairman of budget 
and finance committee, and an address 
by Allan I. Wolff, chairman of the ex- 
ecutive committee of the National As- 
sociation of Insurance Agents. 


Insurance Federation Meeting 


The morning meeting of the agents’ 
association will be followed by the an- 
nual meeting of the Insurance Federa- 
tion. President F. M. Chandler and 
Secretary E. M. Ackerman will give 
their report. New officers will be 
elected. In the afternoon, the agents 
will hold an open session and the speak- 
ers will be John J. Hall, director of 
street and highway safety National Bu- 
reau of Casualty & Surety Under- 
writers; H. H. Rolfe, Chicago claim 
manager for the Globe Indemnity, who 





Faith, Courage and Purpose 
Tuttle’s Formula for 1933 





COUNTRY, BUSINESS SOUND 





Western Manager of North America in 
Inspirational Message Before 
Field Club 





This country and its future are safe 
and fire insurance is sound, C. R. Tuttle, 
western manager North America, told 
the Cook County Field Club at the 
April meeting. He exhorted the field 
men to have courage, to develop mental 
poise without any fear, to avoid gossip 
about competitors. He said if field men 
cannot commend a company they should 
not condemn it. Fire insurance is only 
one of many businesses which have been 
disturbed. Yet he said in the immortal 
words of the late Henry Evans of the 
America Fore fleet, fire insurance has 
sold indemnity and “delivered the goods 
undamaged.” 

Mr. Tuttle urged field men to build a 
reputation for integrity, to be perserver- 
ing and shoot straight for the mark, 
They must have objective and a pur- 
pose. 

The fire insurance business has been 
a success and will continue so as long 
as those in it hold to high standards, 
he said. He urged the field men to be- 
come more efficient in the principles of 
underwriting and not to give all their 
thought to premium production. He 
asked if they had builded on an insur- 
ance foundation that is solid. 

He said the theory of some insurance 
officials is that the real field men in fire 
insurance passed with the turn of the 
century, yet he is not prepared to adopt 
that hypothesis. He said possibly the 
old field man was more thoroughgoing 
than the modern man, yet he said field 
men today are finding their parking 
place. In the so-called “punk risk” 
work, which is an outstanding feature 
of the field club, he said they are de- 
veloping a valuable function. 

Mr. Tuttle commented on the intense 
competition in Chicago territory, which 
he said is outstanding in that respect. 
Excess commissions have drawn the 
greatest attention, but he said there are 
many ways of dealing unfairly in fire 
insurance other than that method. 

Mr. Tuttle urged on the field men as 
their duty attendance and participation 
in the inspection of Harvey, Ill., May 18, 
for which plans were outlined. The 
field club also plans its annual field day 
in June, the date to be determined later. 


Testimonial for Gauss 


DETROIT, April 19.—A_ testimonial 
dinner to the new Michigan commis- 
sioner, C. E. Gauss, was given tonight, 
the hosts being the Michigan companies 
which have their home offices in De- 
troit. Governor Comstock was present, 
as was C. D. Livingston, Mr. Gauss’ 
predecessor and now president of the 
Lloyds of America. 








will discuss the occupational diseases. 
Hamilton Loeb will conduct an open 
forum on current legislation. 

C. M. Cartwright of THe NATIONAL 
UNDERWRITER, will be toastmaster at the 
banquet. 

The nominating committee, headed by 
W. W. Steiner, recommends the reelec- 
tion of Frank M. Chandler of Jones & 
Whitlock as president of the Insurance 
Federation; W. O. Schilling, United 
States Fidelity & Guaranty, for first 
vice-president; and the following for 
vice-presidents: C. H. Burras, president 
Joyce & Co.; Isaac Miller Hamilton, 
president Federal Life; Rockwood Hos- 


mer, R. W. Hosmer & Co.; L. J 
Kempf, manager Travelers; John C. 
Lanphier, Jr. of Lanphier & Co, 


Springfield; Frank P. Lavin, director 
Insurance Brokers Association of IIli- 
nois, and W. P. Robertson, assistant to 
the president North America companies. 
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NEWS OF FIELD MEN 





Potter Goes to Head Office 


State Agent of Home in Louisiana Has 
Been Appointed Assistant 
General Auditor 








F. E. Potter, state agent of the Home 
of New York in Louisiana, has been 
made assistant general auditor and will 
go to the home office. He will assist 
R. F. Van Vranken, secretary and gen- 
eral adjuster. H. B. Edwards, state 
agent of the Southern Fire and as- 
sistant to Mr. Potter, will take over 
the latter’s duties and continue super- 
vision of the Southern Fire. Mr. Pot- 
ter started with the Home in the field 
in Minnesota in September, 1920. He 
was transferred to the improved | risk 
department, working out of the Chicago 
office until 1923, when he returned to 
Mississippi. In November, 1928, he was 
transferred to Louisiana as state agent 
succeeding E. H. Addington. Mr. Ed- 
wards in 1917 was state agent for the 
Automobile. He spent two years in the 
southern department at Atlanta. He 
joined the Southern Fire Dec. 1, 1929. 


Montana Blue Goose, Field 
Club in Session at Butte 








BUTTE, MONT., April 19.—The 
semi-annual meeting of the Montana 
Special Agents Association and the an- 
nual meeting of the Montana Blue Goose 
were held here Saturday with about 45 
in attendance. ' 

W. E. Rae of Havre, president, pre- 
sided at the Montana Special Agents As- 
sociation meeting. Addresses were made 
by H. F. Badger of San Francisco, sec- 
retary Pacific Board; Commissioner 
John J. Holmes of Montana and J. W 
Mountjoy, state fire marshal. Commis- 
sioner Holmes explained the changes in 
the insurance laws made by the 1933 
legislature. 

F. J. Sullivan of Butte, deputy most 
loyal grand gander for eastern Washing- 
ton, Montana, Idaho and Utah, repre- 
sented the grand nest at the Blue Goose 
meeting, when a number of goslings 
were initiated. Several visiting ganders 
from Washington, Utah and Idaho were 
on hand. 


Heart of America Election 


KANSAS CITY, MO., April 19.— 
George Fagan, Great American, was 
elected most loyal gander of the Heart 
of America Blue Goose at its annual 
meeting. T. O. Nuckles, Queen, was 
named supervisor; Robert Hauck, North 
British, custodian; R. M. Wilcox, Crum 
& Forster, guardian; O. A. Ramseyer, 
North America, wielder, and Fenton 
Hume, keeper. 

C. W. Bean, America Fore, and Mr. 
Ramseyer were named as delegates to 
the grand nest meeting. 

T. Ray Phillips, grand guardian, C. P. 
Helliwell, grand wielder, and M. K. 
Nelson, deputy most loyal grand gander 
represented the grand nest. 





Field Groups Honor Thompson 


DENVER, April 19—About 50 mem- 
bers of the Mountain Field Club and 
Colorado Blue Goose gathered at a 
dinner here to honor T. B. Thompson, 
former treasurer of the Braerton, Simon- 
ton, Brown general agency, who re- 
signed to return to the field with the 
North British & Mercantile as state 
agent at Portland, Ore. Clarence Cobb 
was toastmaster. Speakers included 
Richard White, Fred Lanagan, H. C. 
Stebbins, L. H. Simonton, A. P. Miller, 
Howard Reynolds and Carl V. Rutledge. 
A handsome Gladstone traveling bag 
was presented to Mr. Thompson. 





Stabler Takes Two States 





Former Assistant Manager of the Svea 
to Serve the Corroon & 
Reynolds Companies 





Frank L. Stabler, who was formerly 
assistant United States manager of the 
Svea, has gone to Louisville for Cor- 
roon & Reynolds, establishing an office 
in the Starks building and will handle 
their companies in Kentucky and Ten- 
nessee, being available for special mis- 
sions elsewhere. He entered the busi- 
ness in a bank agency in Nebraska and 
later became examiner and then chief 
clerk in the western department of the 
North British & Mercantile at Chi- 
cago. He served as state agent in 
Minnesota and later in Indiana. Then 
he was called to the head office to be- 
come general agent for the central de- 
partment, He went with the Svea about 
11 years ago as assistant manager. He 
has had wide experience. 


Long Heads Virginia Club 


G. Gordon Long, Virginia state agent 
for the Aetna, is the new president of 
the Fire Insurance Field Club of Vir- 
ginia, being advanced from vice-presi- 
dent at the annual meeting at Virginia 
Beach last week. H. C. Taylor, Home 
of New York, succeeds him as_ vice- 
president. W. A. Jordan, Royal, was 
elected secretary, and A. C. Word of the 
L, E. English general agency, reelected 
treasurer. 

A number of agencies heretofore rep- 
resenting mutuals were reported as now 
cleared. The new balance rules were 
adopted. Discussion indicated that com- 
panies generally are observing the 60- 
day basis of loss settlement. 

In the golf tournament H. F. Thomp- 
son, English general agency, carried off 
first honors with a low gross of 70. Mr. 
Long was a close second with 71. 








Pennsylvania Field Meeting 


HARRISBURG, April 19.—Officers 
chosen for the Pennsylvania Field Club 
at the annual meeting here are: Presi- 
dent, Alfred Lewis, Home; vice-presi- 
dent, E. T. Mason, Hartford Fire; sec- 
retary, E. G. Wickham, Great Amer- 
ican; treasurer, J. E. Williamson, Na- 
tional of Hartford. 


Smoke and Cinder Club Meeting 


The Smoke & Cinder Club of west- 
ern Pennsylvania held a meeting last 
week in Pittsburgh, there being 65 pres- 
ent. The entire evening was given over 
to old timers. Some of the “old timers” 
who participated were A. F. Sanford, 
. A. Hetrick, Smith Wilson, A. K. 
Black and F. W. Sippell. Vocal solos 
were rendered by W. E. Briggs and 
G. S. Petrik. Fred A. Ulam, past presi- 
dent of the club, wrote a poem entitled 
“Greeting to Old Timers,” which he 
read. 


Rerewell for C. M. Memer 


Some 60 members of the Seattle Blue 
Goose and Special Agents Association 
of the Pacific Northwest attended a 
farewell party in Seattle for Carl N. 
Homer, past president, who goes to 
San Francisco as manager for Travel- 
ers Fire. An oil painting of Mount 
Rainier was presented to Mr. Homer by 
W. H. Marks on behalf of his many in- 
surance friends in the Pacific north- 
west. 





Miller’s Territory Extended 


Virginia has been added to the terri- 
tory of the Union of Paris supervised 
by Louis T. Miller, state agent, with 
headquarters at 541 Trust Company of 
Georgia building, Atlanta. Other states 
under his supervision are Alabama, 





Georgia, Florida and South Carolina. 
He has also been given supervision over 
Georgia, Alabama and South Carolina 
for the Manhattan Fire and Marine, 
running mate of the Union. 





T. S. Spengler 


T. S. Spengler has resigned as special 
agent of the North America in Missis- 
sippi. The company has not announced 
a successor. For the present its business 
will be handled from New Orleans and 
Memphis. 


L. S. Harvey, A. V. McKowen, Jr. 


L. S. Harvey of Augusta, Me., special 
agent of the New Hampshire Fire in 
Maine and New Hampshire, has been 
made general agent and A. V. McKowen, 
Jr., is appointed special agent to cooper- 
ate with Mr. Harvey. Mr. McKowen 
was for nine years in the home office 
of the Granite State and has been in field 
work for two Years. 





Newton Minneapolis Speaker 


Walter H. Newton, former secretary 
to President Hoover, addressed the 
Minnesota Blue Goose in Minneapolis 
on reminiscences of his days in the 
White House. 





James R. Tober 
James R. Tober of St. Louis has re- 





signed as marine department state 
agent for the North America com- 
panies. 

C. E. Pate 


The Commercial Union group has ap- 
pointed C. E. Pate as special agent to 
assist G. T. Mielke in the Illinois field. 





Dr. F. F. Parker, head of a Des Moines 
animal hospital, addressed the Iowa Blue 
Goose April 17. 


Fred B. Humphrey’s Change 


Spectator’s Vice President Takes Man- 
gement of The National Under- 
writer in the Southwest 








Fred. B. Humphrey has resigned as 
vice-president of the Spectator Com- 
pany to become southwestern manager 
of THE NATIONAL UNDERWRITER succeed- 
ing R. J. McGehean. Mr. Humphrey 
will make headquarters at 1514 Kirby 
building in Dallas. 

Mr. Humphrey is one of the most 
widely known business producers in the 
ranks of insurance papers. He began 
with “Rough Notes” in 1909 when Dr. 
H. C. Martin was the editor. For many 
years Mr. Humphrey was the only trav- 
eling man on the road for “Rough 
Notes.” 

In 1916 he went with the “Spectator” 
and for that publication traveled in the 
south, middle west and made periodical 
trips to the Pacific Coast. Mr. Hum- 
phrey has an extensive acquaintance 
among home office officials throughout 
the country. 


Dubach Succeeds Maring as 
K. C. Executive Secretary 





KANSAS CITY, MO., April 19.—M. 
K. Dubach, with the Standard Accident 
for eight years in various capacities, has 
been named executive secretary of the 
Insurance Agents’ Association of Kan- 
sas City and of the Casualty & Surety 
Executives Association of Greater Kan- 
sas City. He succeeds W. F. Maring, 
Jr., who resigned April 1. 

Mr. Dubach was with the Standard 
in New York, Baitimore, Oshkosh and 
for five years in Detroit. He was assist- 
ant manager of the bonding department 


at Detroit. 

Last year, Mr. Dubach and _ his 
brother, K. M. Dubach, purchased the 
L. J. Baer agency here. The brother, 
formerly a field man in Ohio, continues 


to operate the agency. 





Expect Decision 
on G. & R. Shortly 


(CONTINUED FROM PAGE 1) 


with the preferred stock offered policy- 
holders and creditors. Holders of prior 
preferred stock would have the right to 
elect one-third of the directors. If re- 
quested by the R. F. C. a sinking fund 
for the benefit of prior preferred credi- 
tors would be created. Preferred stock 
so far as rights to assets and dividends 
were concerned, would be subject to 
prior preferred stock but preferred as to 
common stock. Its holders, too, would 
be privileged to elect one-third the board 
membership. 

Should the superintendent of insur- 
ance and the court fail to approve the 
rehabilitation program even though en- 
dorsed by creditors, the committee will 
request that a segregation of assets of 
the company be made and “a portion 
of the assets equal to the proportion of 
the claims of the policyholders and 
creditors who have become parties to 
the plan be turned over to the commit- 
tee or its nominee, and be liquidated 
under the supervision of the committee.” 
The rehabilitation plan may be declared 
operative subject to the approval of the 
superintendent of insurance and _ the 
court, any time prior to June 15. 

Financial Statement 





Accompanying its plan the committee 
attaches a statement estimating the 
financial condition of the Globe & Rut- 
gers as on March 21 to be: assets, 
$30,854,832; liabilities, $37,038,000, which 
latter aggregate includes reinsurance re- 
serve of $17,500,000; outstanding losses, 
$7,600,000; borrowed money, $11,311,000, 
and commissions and taxes $625,000. 
The statement “does not include rein- 
surance of the Canadian business of the 
company which was paid for out of its 
deposit in that country, nor the reinsur- 
ance of the risks of the Stuyvesant, 
both of which transactions reduced the 
reinsurance reserve by at least 40 per- 
cent more than the assets used to effect 
such reinsurance.” 

The alternative to acceptance of the 
program as the committee sees it, will 
be liquidation of the company by the 
department “over a considerable period, 
so that whatever amount the policyhold- 
ers and creditors finally receive, there 
will almost certainly be great delay be- 
fore any substantial payments are made, 
and the amount payable upon liquida- 
tion will not include any item repre- 
senting the value of the company’s go- 
ing business and agency relationships, 
which value will be finally and irrevoc- 
ably lost.” 

Creditors of the company met here 
Monday and listened to arguments ad- 
vanced by the committee; the reception 
of the proposal being rather “lukewarm” 
as one person present expressed it. 

When news got out of the reinsur- 

(CONTINUED ON LAST PAGE) 








Frank Heads Examiners 


Arthur Frank, Newark Fire, was 
elected president of the Fire Insurance 
Examiners Association of New York 
at the final dinner meeting of the season 
Tuesday evening. J. A. Neilan, Nor- 
wich Union, is the new vice-president; 
C. L. Nordsiek, National Liberty, sec- 
retary; F. J. Reider, Pacific Fire, re- 
cording secretary, and A. F. Kuzelka, 
Commercial Union, treasurer. 

A. G. Whitelaw, general adjuster for 
the Commercial Union, was speaker o 
the evening. He discussed some recent 
decisions of interest to the underwriter. 

William Kurz of the Home _ was 
chairman of the nominating committee. 


Richardson Appointed 


The National Security of Omaha has 
appointed F. Richardson of New 
York City general agent for suburban 
territory. 


The Fire Association has declared 4 
dividend of $1 on its new stock, payable 
May 15 to stockholders of record April 29. 
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NEWS OF THE COMPANIES 





Some Corrections Are Made 
Errors Shown in Certain Figures in 
the Recently Promulgated Argus 
Fire Chart 





Eureka-Security Fire & Marine.— 
On page 34 of the 1933 Argus Fire 
Chart the 1932 figures show $85,000 
dividends paid. This figure is incorrect 
as the company paid no dividends in 
1932. 

k ox x 

Royal-Liverpool & London & Globe 
Group.—The figures shown for 1932 for 
the American & Foreign on page 6 of 
the 1933 Argus Fire Chart are as re- 
ported to the Massachusetts department. 
The figures reported to the New York 
department and which differ from the 
Massachusetts report are as follows: 
Liabilities except capital, $2,533,529; 
surplus to policyholders, $3,375,105; sur- 
plus less capital, $1,875,105; premiums 
earned, $1,521,764; losses incurred in- 
cluding adjustment expenses, $675,531. 

In the underwriting and investment 
exhibit on page 122 the gain from in- 
vestments of $168,076 shown for the 
Federal Union is actually the gain from 
underwriting and investments. The 
gain from investments only is $85,839. 

On page 145 in the table of insurance 
groups the total premiums for the Liver- 
pool & London & Globe group should 
be $11,052,650 instead of 2,773,848. 
The figure shown in this table does not 
include the premiums of the Liverpool 
& London & Globe, which in 1932 were 
$8,278,802, as shown on page 39 of the 
1933 Argus Fire Chart, inadvertently 
omitted in the group table. 

* & + 

Orient.—On page 57 of the 1933 Ar- 
gus Fire Chart the figures of the Orient 
do not show the 1932 contingency re- 
serve. The “(h)” on “Total Liabilities 
Except Capital’ for 1931 should also ap- 
pear on the 1932 figure, indicating the 
footnote which should read “Includes: 
1931, $956,654 security depreciation re- 
serve; 1932, $755,597 contingency re- 
serve.” 

*k Ok oO 

Safeguard—On page 67 of the 1933 
Argus Fire Chart a typographical error 
appears in the footnote “(f)” applying 
to the figures of the Safeguard of New 
York. The year date 1923 should be 
1932, making the footnote read: “In- 
cludes security depreciation reserve: 
1931, $300,370; 1932, $228,423.” 

* OK 

Franklin National—On page 28 of the 
1933-Argus Chart a typographical error 
appears in the 1932 figure for premiums 
earned. The correct figure is $577,499. 
On page 122 the gain from investments 
shown for this company should be $115,- 
662 instead of $239,030. 





General of Seattle Reaches 
Tin Wedding Anniversary 





The General of Seattle will celebrate 
its tenth anniversary during May. It 
has inaugurated a “tin wedding anni- 
versary” which will start May 1 and 
last during the month. Tin wedding 
labels have been sent to the agents. As- 
sociated with the General are the First 
National and General Casualty. 

O. M. Thurber, formerly associated 
with the Glen Cove Mutual of Glen 
Cove, L. I., has now taken his new posi- 
tion as head of the public relations de- 
partment of the General group. Mr. 
Thurber is a brother of H. P. Thurber 
of Chatfield, Minn., general agent of the 
Seattle group. Mr. Thurber was in 
charge of the public relations for the 
hardware mutuals with headquarters at 
Minneapolis for a number of years. 
For the nonce Mr. Thurber will work 
Washington, Oregon and Idaho. 


Adjourned Meeting April 24 





Election in Fire of Chicago Excites 
Interest Pending Decision in 
Liquidation Suit 





The annual meeting of the Fire Com- 


has been called for April 24. Some 75 
stockholders attended the March 27 
meeting. The policyholders’ protective 
committee, of which A. E. Reid is sec- 
retary, was well represented and was 
said to have had proxies on more than 
3,000 shares. 

The suit of the committee against the 
company and its officers for an account- 
ing and liquidation, which ran on and on 
in federal court at Chicago for many 
weeks, piling up some 3,000 pages of 
testimony, remains undecided. It is now 
in the hands of Federal Master Jacob 


filed an answer brief disclosing a num- 
ber of faulty law citations and other 
errors. The company’s counsel begged 
leave to file an amended answer which is 
being awaited. A contest to prevent re- 
election of the old officers is expected at 
the annual meeting. 





Company News Notes 


The Franklin Fire has declared its 
regular quarterly dividend of 25 cents a 
share, payable May 1 to stockholders of 
record April 29. 

The Ohio department has filed suit ask- 
ing for authority to liquidate the Mont- 


pany of Chicago, which was held March 
27 and was adjourned without election 
of officers or other than routine reports, 





Grossman. A lengthy brief was filed in 
behalf of the company after testimony 
was heard and the protective committee ! will be contested. 











HOW MANY CARS IN YOUR COMMUNITY? 
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How many 
are you insuring? 


Economy days... 


. .. days when people can’t afford as 
many new cars... 


. . . days when the loss of a car 
means terrific hardship—perhaps 
the complete loss of personal trans- 
portation. 


... days when adequate Automobile 
Insurance is imperative! 
* * *% 

In your community—regardless of 
its size—there are a good many auto- 
mobile owners who may be consider- 
ing the advisability of getting along 
without insurance. Among those 
people you have a distinct duty to 
point out that such action is false 
economy. 

And among those people lie your 
best prospects for complete automo- 
bile coverage. The more difficult it 
would be, financially, for a man to 
replace his car—the more he should 


e lta | 
Sree Cmipeny. 


rely on insurance. Fire Insurance 
and Property Damage are basic pro- 
tection. Theft Insurance, sold in 
connection with Fire coverage, is 
equally important. And Collision is 
more important than ever. These 
policies are vital to protect existing 
values. This is no time to gamble— 
particularly in the face of increasing 
compulsory insurance laws. 
* *% *¥ 

Old cars—old brakes—old horns— 
old lights—hazards to every motor- 
ist . . . the owner or the “other 
fellow.” And at the same time, the 
higher speeds of new models create 
additional dangers to every driver. 


Hold your customers in line. Be sure 
they are fully covered. And present 
to your prospects the sound eco- 
nomic reasons why Automobile In- 
surance is more important than ever. 
You'll gain their respect . . . and 
profit accordingly. 


7 mpire State 
— 


offering all types of property insurance for industry or the home. 








gzomery County Mutual Fire of 
It is charged that the company is 
solvent. It is understood that the action 
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As SEEN FROM CHICAGO 





LIQUIDATION ACT UPHELD 

The insurance liquidation act of IIli- 
nois has been upheld by the appellate 
court in connection with a suit brought 
over the receivership of the Old Colony 
Life, the appellant being Theresa Stengel, 
a policyholder. Under this law, insolv- 
ent insurance companies of Illinois are 
liquidated by the official state liquidator. 
The attorney general files a petition for 
a receiver and the naming of that offi- 











cial is left with the director of trade 
and commerce. Attorney G. D. Kim- 
ball of Chicago acting for the Old Col- 
ony policyholders, attacked the con- 
stitutionality of the act. A plea was 
made to set aside the award of the busi- 
ness of the Old Colony Life to the 
Life & Casualty of Chicago. Attorney 
Kimball claimed that the Illinois Bank- 
ers Life bid was more desirable and 
should have been accepted. The receiv- 





ers for the Old Colony Life are A. S. 
Keys of Springfield, who has been man- 
ager of the state liquidation department, 


and J. A. O. Preus of W. A. Alexander 
& Co. of Chicago. The appointment 
of Mr. Preus was made tto satisfy 


counsel for the Old Colony Life, who 
objected to the liquidation of the com- 
pany by a non-resident. The appel- 
late court upholds the appointment of 
coreceivers. 

The appellate court seemingly ignored 
many of the points raised by Attorney 
Kimball as to the constitutionality of 
the law but gave its attention to the 
order of the court awarding the busi- 
ness to the Life & Casualty, claiming 
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ANNUAL 
APPEARANCE 


of a company’s statement is an event 
awaited with interest by an audience, each 
year becoming more discriminating. Such 
an audience knows that though the assets 
of a company indicate its gross worth, the 
high spot of the year’s performance is arrived at by 
deducting liabilities from assets thus revealing the net 
surplus and the basic strength of the organization. This 
company has passed through the trying economic 
conditions of 1932 to emerge with a maintained record 
of dividend payments, total cash assets of $40,369 401. 25 


and a net surplus, based on December 31, 
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1932 market values, of $16,944,813. 
capital of six million dollars has not been 


disturbed so the surplus to policy-holders 
et © FS BS FB 


INSURANCE CO. 


is $22,944,813. 


THE PHOENIX 


OF HARTFORD. CONN. 


The 


Since 
1854 





that it was the only real objection made 
by the appellant. The court declares 
that if the policyholder is not satisfied 
with the court order she is not obliged 
to accept the reinsurance offered but 
may assert her rights as a policyholder 
in the assets. The appellate court de- 
clares that the reinsurance “was for the 
benefit of policyholders and a step to 
protect them in the liquidation of the 
company.” 
* * * 
H. M. BROWN WITH KEMPER 


Howard M. Brown, who was formerly 
treasurer and general manager of the 
Inter-Insurance Exchange of the Chi- 
cago Motor Club, has joined the Lum- 
bermen’s Mutual Casualty of Chicago 
as manager of its automobile depart- 
ment in Chicago. In order to facilitate 
production, Mr. Brown has been estab- 
lished in quarters in the Civic Opera 
building, near the loop of Chicago. The 
head office of the Lumbermen’s Mutual 
Casualty is somewhat removed from the 
downtown business section. 

Mr. Brown is a son-in-law of Charles 
M. Hays, president of the Chicago 
Motor Club, and president of the Motor 
Club Service Corporation, attorney in 
fact for the club’s automobile reciprocal. 
He is credited with being responsible 
in a large part for the big production 
record of the motor club. Since leay- 
ing the motor club about a year ago 
he made a trip around the world. 

* Ok Ox 
MUCH INSURANCE DROPPED 


A number of people have dropped 
their insurance in Chicago and Cook 
County, according to Cook County field 
men. Many school teachers and public 
employes who have not received their 
salaries regularly have had to drop their 
insurance. Others that have had their 
incomes greatly reduced have been com- 
pelled to cut their expenses in every 
direction in order to secure food and 
lodging. It is estimated that thousands 
of premium payers in the country have 
cut off their insurance during the last 
year and are now taking chances. 


ce ee 
RADCLIFFE WITH KUHNS 
George H. Radcliffe has been ap- 
pointed general manager of A. D. 


Kuhns & Co., Chicago general agency. 
Mr. Radcliffe was connected with cas- 
ualty departments of the Travelers 
branch offices in various middle western 
cities for a number of years. He was 
assistant to Arthur Collins, United 
States manager of the Zurich, for some 
time and started the casualty branch 
office in Chicago for the American 
Surety, becoming superintendent of the 
New York Casualty branch there. For 
the last year he has been in the gen- 
eral brokerage business. 

* * * 

NORTMAN IN LADD OFFICE 


Roy Nortman, independent adjuster 
of Chicago, formerly of the independent 
adjusting firm of Anderson & Nortman, 
has taken office space with Arthur L, 
Ladd & Co., Insurance Exchange, Chi- 
cago, and is continuing as an indepen: 
dent. He recently was awarded the 
Order of the Purple Heart. 

2's s 
NEW CHICAGO RATES 


The new automobile fire, theft and 
collision rates, rules and premiums for 
the Chicago territory, including Cook, 
DuPage and Lake counties, became ef- 
fective Monday of this week. The ter- 
ritory is divided into three areas, area 1 
including Chicago proper, and the town- 
ships of Berwyn, Calumet, Cicero, Nor- 
wood, Oak Park and Stickney; area No. 
2 comprising the townships of Bloom, 
Bremen, Evanston, Leyden, Lyons, 
Main, Niles, Orland, Palos, Proviso, 
Rich, Riverside, Thornton and Worth; 
area 3 including the townships of Bar- 
rington, Elk Grove, Hanover, Lemont, 
New Trier, Northfield, Palatine, 
Schaumberg, Wheeling and all of Du- 
Page and Lake counties. 

The new theft rates are quoted for 
policies with the equipment exclusion 
and 75 percent loss clause attached. The 
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equipment exclusion clause. may be 
eliminated by increasing the premium 10 
percent and the three-fourths loss clause 
may be removed by increasing the pre- 
mium 25 percent. The highest theft 
rate is $6.80 (exclusive of fire) which 
applies to Fords and Chryslers in area 1. 

[he 75 percent loss clause endorse- 
ment reads: “It is a part of the con- 
sideration of this policy, and the basis 
upon which the premium is fixed, that 
in the event of loss or damage caused 
by theft, robbery and pilferage as de- 
fined herein, this company shall not be 
liable for an amount greater than 75 
percent of the actual loss or damage 
sustained within the coverage of this 
policy?” : 

The penalty for no garage clause must 
be attached to all policies. If the clause 
is not attached, the theft premium shall 
be one and one-half times the theft pre- 
mium listed in the manual. 


* Ox 
GEORGE W. LILLY TO SPEAK 


President John A. Shea of the West- 
ern Loss Association announces that 
the April meeting will be held Tuesday 
of next week at the Great Northern 
hotel in Chicago. The guest of honor 
wil be George W. Lilly of New York 
City, general manager of the Fire Com- 
panies’ Adjustment Bureau and former 
president of the association. He will 
give an address and it is expected that a 
number of managers will be present. 
Executives of adjustment bureaus have 
also been invited. 

The Western Loss Association has 
for some time been making a thorough 
investigation of adjustment expense. It 
is expected that Mr. Lilly will touch on 
this important matter. Mr. Lilly is 
highly regarded in the west, where he 
served for so long as general adjuster 
in the western department of the Amer- 
ica Fore companies. 

* * * 
REPORT ON COOK COUNTY BUREAU 

C. R. Street of the Great American in 
reporting on the Cook County Loss Ad- 
justment Bureau at the annual meeting 
of the Western Underwriters Associa- 
tion found that last year it adjusted 
25,338 losses for $7,392,398. This was 
$771,000 less than 1931. Mr. Street re- 
ported that 5,146 were repeaters, that 
is, they had had previous losses. He 
said that the number of losses under 
$25 increased 10 percent due largely to 
cigarette claims. Of these there were 
6,205, making a total amount of $134,- 
857. Mr. Street reported that the bu- 
reau was functioning in most satisfac- 
tory shape. 

* * * 
W. I. B. ANNUAL MEETING 


The annual meeting of the Western 
Insurance Bureau will be held at French 
Lick, Ind., May 17-19. 

* Ok x 
CAPITAL TO BE INCREASED 


Capital of the Underwriters Salvage 
Company of Chicago is being increased 
by $100,000 through the sale of new 
stock to present stockholders. 

* &.% 
ROYAL-LIVERPOOL CHANGES 


The Chicago offices of the fire and 
casualty companies in the Royal-Liver- 
pool group are being rearranged in ad- 
Jacent space, occupying more than two- 
thirds of the 11th floor in the old por- 
tion of the Insurance Exchange. The 
Production departments will remain in- 
dependent, but there will be consoli- 
dations of engineering, claims and other 
Service departments to bring about 
economies and greater efficiency. 

The Globe Indemnity remains in its 
Present space in 1121 Insurance Ex- 
change and the Royal and Liverpool & 
London & Globe fire companies will oc- 
cupy space next door in the quarters 
now occupied exclusively by the L. & 
L.& G. Then, néxt door to that space, 
i the quarters now occupied by the 
Hartford Steam Boiler, will be quar- 
tered the Royal Indemnity and Eagle 


formerly 


Form Pine Bluff Exchange 
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occupjed 





partment of the various companies in| president, and J. H. Means, secretary-| provement. Cleveland was formerly a 
the group will be housed. 

The Royal Indemnity has been lo- te 
cated in A1857 Exchange. 
The Hartford Steam Boiler is moving Bad Cleveland Loss Record 
to 1753 Insurance Exchange, the space 
agency of 
Munger, Vokoun, Wetmore & Wither- 


treasurer. profitable town, but for many companies 
the loss ratio has risen to the point 
where money is being lost there. Ad- 
j Ps justers for the assured are active and 
Is Being Given Attention there is reported to be competitive ad- 
justments in legitimate losses through 
agency adjusters or adjusters picked by 
agents. 





The companies are giving much at- 
tention to the loss situation in Cleve- 
land. That city is regarded as a sore 
spot, although conditions there have | _ The Boyce & Ware agency of Gastonia, 








— wane : N. C., has been reorganized and incor- 

) 4 ? 4k — 7 ’ é€ é 

PINE BLU FF, i 19.— | somew hat improved. née porated as Boyce & Bell. A. G. Bell, Jr., 
Seven agencies here have organized the [he adjustment conditions there are | has purchased the interest of J. W. Ware 
Pine Bluff Fire & Casualty Exchange. | characterized in some quarters as being | 2nd_is secretary _and treasurer of Boyce 
ps : : ‘ : . : . & Bell. J. S. Boyce is president and 
rhe new organization is headed by G. M. | disgraceful and strong measures said to H. V. Godbold of Richmond, Va.. is vice- 
Wells, president; C. S. McNew, Jr., vice- | be necessary if there is to be any im-| president. 








Indemnity and in adjacent space now 
occupied by the Royal, the service de- | 
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Giant factories and modest shops alike depend on 
Ohio Farmers insurance for modern protection. Owners 
recognize the worth of a company that has been in step 
with the times since 1848. 


Industry is different—insurance is different—than 
it was 85 years ago when the Ohio Farmers was a pioneer 
in the great Middle West. But today, as then, this com- 
pany issues protection based on ample resources, integrity 
and cooperation. 


If you want such a company to serve you and your 
clients in adversity or in prosperous times, it will pay you 
to write to the home office at LeRoy. 
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Should Agents Guarantee Solvency? 


it be local 
agents to guarantee the solvency of the 
which they repre- 
important ques- 
those operating 
especially in 


SHOULD the province of 
insurance companies 
sent? That 
tion in the 
agencies these days, 
of the collapse of companies. 


is a very 
minds of 
view 
In days 
gone by insurance failures were few and 
far between. Agents did not hesitate 
for the most part to make good the un- 
earned premium and place their custom- 
ers in other companies. If failures are 
to continue, local agents may find them- 
selves in an unfortunate plight in en- 
deavoring to restore insurance 
without any sacrifice to the assureds. 
In some cities local boards have passed 


new 


rules prohibiting members from stand- 
ing the unearned premium. 

Other companies have 
this matter. Naturally agents are 
finding it an easy matter to meet their 
balances. It requires about all the in- 
genuity in collecting that they 
to get in a sufficient sum to meet these 
obligations. If on top of the hard times 
and the severe pressure on local agents 
they are called upon to pay return pre- 
miums of failed companies, it will be 
much more difficult for those companies 
that remain to get their balances paid. 
This factor therefore vitally concerns 
all companies in the agency. 

The theory on which an agency 


a concern in 
not 


possess 


op- 


erates is that the assured places confi- 
dence in the judgment of the office to 
select the companies. There are very 
few times when a policyholder makes 
any requirement as to any particular in- 
stitution. Now and then this selection 
is made but it is rarely the case. The 
local agent therefore does the choosing. 
That makes him, in a sense, responsible 
because his knowledge of companies and 
their reliability is trusted. The assured 
evidently feels that the local agent is 
responsible for the companies and looks 
to him for reimbursement if a company 
fails. The local agent therefore has as- 
signed to him all rights of his policy- 
holders in the estate. This ties the busi- 
ness to the particular agency. In the 
smaller cities and towns, if an agent did 
not assume these obligations his repu- 
tation would practically be destroyed. 

If, on the other hand, he does not pro- 
tect his assured and guarantee 
vency the assured then might take the 
selecting of companies on himself and 
would seek offices that represent in his 
only stalwart companies of 
unusual strength. Certainly these ques- 
arising are of high concern to 
agents. The failure of a company like 
the GLope & RuTGEeRS means a big loss to 
many offices. But few agents can stand 
financially the strain of the collapse of 
a great institution of that character. 


sol- 


estimation 


tions 


Mind Should Be a Workshop 


Dr. W. A. GRANVILLE of the WASHING- 
ToN NATIONAL INSURANCE COMPANY of 
Chicago says that it is not enough that the 
mind be a storehouse. It should be a 
workshop. There is much truth in that bit 
of epigram. Most of us do not think as 


we work. We become mechanical and 
after a while we are mere automatons. 
One’s thinking apparatus should be in fine 
fettle, never rusty, always alert and active. 
The more we think the stronger mentally 


we become. 


Beware of ‘‘Puff Sheets’’ 


THE AssocIATED BUSINESS PAPERs, an 
organization of trade newspapers and jour- 
nals, of which THE NATIONAL UNDER- 
WRITER is a member, sends out a warning 
to business people, saying that so-called 
“puff sheets” are exceedingly active at 
this time, owing to reduction in adver- 
tising and other support. The approach 
is to write up a laudatory article about 
a man or an institution and then sell 


him extra copies of papers in bulk. The 
bulletin sent out by the AMERICAN BusI- 
NESS Papers says: “So far as A. B. P. 
headquarters have learned ‘puff sheets’ 
have no new tricks. The same old 
racket is repeated over and over prob- 
ably within the law.” Usually circula- 
tion is meager or non-existent. These 
papers for the most part live solely on 
“write ups.” 





ae 


PERSONAL SIDE OF BUSINESS 





Mrs. Tarleton Brown, wife of the pub- 
lisher and editor of the.“Insurance Re- 
view” of St. Louis, died suddenly early 
Thursday morning of last week. The 
funeral was held at Nashville, Tenn., 
Friday morning. 

Allen Shattuck, Juneau, Alaska, local 
agent, was elected president of the ter- 
ritorial senate at its biennial session. 
He is head of Allen Shattuck, Inc., the 
oldest agency in Alaska, established in 
1898. 


McClure Kelly of San Francisco, 
coast manager of the North America, 
and Mrs. Kelly are on an eastern trip. 
They spent last week at White Sulphur 
Springs when the Western Under- 
writers Association was meeting there. 
From there they went to Philadelphia 
where Mr. Kelly conferred with the 
home office. On their return they will 
visit Kentucky and Texas, where both 
resided in days gone by. 


Secretary J. C. McKown of the St. 
Paul Fire & Marine and Mrs. McKown 
will leave this week on a trip abroad, 
visiting England and Scotland. 

President F. R. Bigelow, who is now 
on the other side of the water, will not 
return to the home office until June. 

T. Ray Phillips of Oklahoma City, 
grand guardian of the Blue Goose, went 
by plane to Kansas City to attend the 
meeting of the Heart of America pond. 
Before returning home he will visit Chi- 
cago for a few days. 

Lafon Riker, Kentucky state agent 
London Assurance, was married last 
week to Mrs. Louise Curry of Harrods- 
burg. They are now on a trip to Wash- 
ington and other eastern points and will 
make their home in Harrodsburg. 


Charles T. Fertig of Colorado Springs, 
one of the best known _ insurance 
figures in Colorado, died Saturday. 
He was prominent politically and was 
appointed by former Governor Shoup 
as rate adviser in the Colorado depart- 
ment. He began his insurance career in 
Denver in the office of the late C. D. 
Cobb, founder of the Cobb & Stebbins 
general agency, and was once special 
agent of the Royal. For years he was 
identified with association companies, but 
in recent years had represented the 
General of Seattle. 


School children in Wichita, Kan., the 
other day giggled when H. K. (“Smoky”) 
Rogers fell from a step ladder in his 
fire clown show, but it was not so funny, 
for x-ray examination disclosed he had 
received injuries to his spine which 
necessitated his canceling all remaining 
engagements that week and will parti- 
ally disable him for several weeks to 
come. He suffered an incomplete frac- 
ture of a vertebra. True to the tradi- 
tions of the footlights, he completed the 
performance and three more shows be- 
fore pain forced him to quit. 


John G. McQuarrie, Utah insurance 
commissioner for the past eight years, 
has rejoined the Salt Lake City office of 
the Kansas City Life, of which he was 
assistant manager at the time of his 
appointment as commissioner. 


Phil J. Braun of Flint, Mich., former 
president of the Michigan Association 
of Insurance Agents, has entered a new 
field of endeavor and will serve as gen- 
eral chairman in charge of a_ benefit 
minstrel show staged by the Flint Ki- 
wanis Club April 24. If the resultant 
performance justifies his own hopes, 
Mr. Braun threatens to desert his local 
agency entirely for the “theatrical 
racket.” 


Meyer S. Gerson, 62, prominent Mont- 
gomery, Ala., local agent, died there 








To Be Reelected 











SUMNER RHOADES 


Sumner Rhoades, manager of the 
Eastern Underwriters Association, will 
be reelected president of the National 
Fire Protection Association. He is one 
of the leading men in the organization. 
The annual meeting will be at Milwau- 
kee starting May 29. 








following a lingering illness. He was a 
pioneer member of. the Montgomery 
Real Estate & Insurance Exchange and 
had been in the insurance business there 
for about 20 years. 

John C. Lanphier, Jr., head of John C. 
Lanphier & Co., Springfield, IIl., general 
agent Travelers and other companies 
and former president of the Insurance 
Federation of Illinois, was elected presi- 
dent of the Sangamon club of Spring- 
field, a business and social organization. 
Mr. Lanphier is a member of the casu- 
alty committee of the Illinois Associa- 
tion of Insurance Agents. 


Commissioner Senff of Kentucky is 
the third Kentucky commissioner to 
come from Mt. Sterling, Ky. The 
others were Matt C. Clay and H. R. 
Prewitt. 


D. J. Harrigan of Chicago, state agent 
of the St. Paul Fire & Marine, was 
called to Newburyport, Mass., on ac- 
count of the death of his father, who 
had reached an advanced age. 


John R. Hancock, local agent at 
Dallas, had the interesting experience 
recently of being accused by an assured 
of paying so much attention to his wife 
that he did not concentrate on the prob- 
lem at hand. Mr. Hancock drove with 
his wife to East Dallas to make an 
inspection of propertv belonging to a 
widow. The assured talked to him on 
the porch of her home, apparently not 
having seen Mr. Hancock step out of 
the automobile which was parked in 
the street. While talking to the as- 
sured, Mr. Hancock waved to his wife 
in the car two or three times. 

The assured later wrote her daughter 
who was interested in the property, stat- 
ing that a man from Mr. Hancock’s 
office came to inspect the property, but 
was so interested in a lady in an auto- 
mobile that he did not concentrate on 
his work. The daughter wrote to the 
Hancock agency, complaining of this in- 
cident and Mr. Hancock’s secretary re- 
plied that the inspector had been 
severely reprimanded anc that such an 
occurrence would not happen again. 
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Every golfer needs 
insurance. 


The America Fore 
Golfers Policy. 
gives them / 
complete 
protection 
against loss. 
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The AMERICA FORE GROUP 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE COMPANY 
First AMERICAN FirRE INSURANCE COMPANY 


of Insurance Companies 


NIAGARA FiRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM. Chairman of the Boards 
BERNARD M. CULVER. Presiden 
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FIRE INSURANCE NEWS BY STATE 














CENTRAL WESTERN STATES 





Granger Urges Cooperation 





Fire Chief Scores Over-insurance and 
Excessive Settlements in Address 


Before Cleveland Board 





CLEVELAND, April 19.—Vire Chief 
James E. Granger in his address before 
the Insurance Board of Cleveland made 
a plea for closer cooperation between 
the fire department and iasurance in- 
terests. “One of the problems which 
should be taken up is the paying of 
exorbitant claims, a factor which en- 
courages incendiarism,” he said. Sev- 
eral cases were outlined where the set- 
tlement had been far in excess of the 
loss. “In the future we will report 
every case where exorbitant payments 
have been made.” Chief Granger spoke 
of his contacts with the National Board 
in trying to combat the situation. “The 
system will never be right until an in- 
surance clearing house is established 
where every policy must go through,” 
he declared. “In this way a check can 
be kept on over-insurance, unscrupulous 
agents and records of incendiary fires.” 

He reviewed the record of the Cleve- 
land department, which reduced losses 
from approximately $4,000,000 in 1929 
to $2,082,414 in 1932 and told of the 
work of the arson squad, the only one 
of its kind operating within a fire de- 
partment. Every. member has_ police 
powers for effective apprehending of 
suspects. He stated that nearly one- 
third of the fires here last year were 
incendiary. Methods of incendiarists 
were bared and steps in the solution of 
major cases were related confidentially, 
giving the insurance men a clearer con- 
ception of the arson squad's work. 

C. O. Ransom presided at 
meeting. 


the 


Hit at Audit Bureau Ruling 





Springfield Association of Insurance 
Agents Objects to the Not Taken 
Policy Plan 





The Springfield, O., Association of 
Insurance Agents has passed a resolu- 
tion pertaining to the ruling of the Ohio 
Audit Bureau to the effect that “no 
annual or term policy or certificate shall 
be canceled flat as ‘not taken,’ with full 
return premium, unless it is returned 
to the Audit Bureau by the 15th day 
of the month following the month in 
which it became effective.” 

The Springfield agents claim that this 
is highly discriminatory. The organiza- 
tion 
tofore the agents of Springfield will 
grant a flat cancellation within 30 days 
from the date of issue of policies on 
which the premiums have not been paid. 


They take the ground that it is uni- 
versally customary to grant a 30 day 
credit on premiums. This resolution 


was passed both by the board and non- 
board agents. The agents appealed to 
the companies to secure a rescinding of 
the rule by the Audit Bureau and also 
requested the insurance commissioner 
to annul the ruling as being contrary 
to the provisions of the anti-discrimina- 
tory law. 


Tells Fire Marshal’s Work 


J. J. Krug, deputy state fire marshal 
of Wisconsin, told the Dodge County 
Insurance Agents Association, at its 
monthly meeting at W aupun, Wis.. how 
his department makes investigations in 
alleged cases of incendiarism. 


therefore resolved that as_here- |: 





Standard Form for Wisconsin 





Revised Measure Has Been Introduced 
in the Legislature After Con- 
siderable Investigation 





MADISON, WIS., April 19.—The 
proposed new standard fire policy has 
been introduced in the Wisconsin legis- 
lature. It now has before it more than 
700 bills for consideration. Commis- 
sioner Mortensen presented the spe- 
cial report on the standard policy as 
ordered by the 1931 legislature. The 
resolution directed the committee to re- 
vise the policy so as to clarify its mean- 
ing and condense it in as short form 
as possible. The committee found there 
were two forms of policies generally 
used throughout the country, one con- 
sisting of 112 lines, which apparently 
was in conformity with the standard 
fire policy first adopted and put in gen- 
eral use in about 1887. The shorter 
form was devised by a commission of 
the New York legislature in 1918 and 
consists of 200 lines and is generally 
known as the New York standard form. 
It is substantially the one used in Wis- 
consin. The committee says there is 
no radical departure from the form now 
in use but the revisions seek to protect 
the policyholder while safeguarding the 
rights of insurance companies. The pro- 
posed form provides for payment of 
loss within 30 days after proof instead 
of 60 days as at present. 

Upholds Valued Policy Law 


The committee states that it feels that 
many injustices would be done to the 
property owners who might be unfor- 
tunate enough to suffer a total loss of 
their property should the legislature re- 
peal the valued policy law. The com- 
mittee finds that it serves as a stabil- 
izer in the fire insurance business and 
prevents Companies from taking undue 
advantage of the property owner in 
the settlement of a fire loss. The com- 
mittee recommends a change in lines 
176 to 184 because it seems to be in 
conflict with the valued policy law. 





Organize in Jefferson County 


Local agents of Jefferson county, in 
southern Indiana, formed the Jefferson 
County Indiana Insurance Agents As- 
sociation at a meeting in Madison. A 
rule was adopted that all insurance pol- 
icies must be paid for within 30 days 
or be cancelled. An advertisement 
which made public this stand of the 
agents is reported to have elicited much 
favorable comment. 


Webster City Loss Record 


Last year there were 50 fires in Web- 
ster City, Ia., with a loss of $2,800. 
There were 10 fires where the depart- 
ment was called into rural districts, the 
loss being $3,500. Webster City is the 
home of R. W. Miller, state agent of 
the New Hampshire and J. L. Peterson, 
special agent of the Iowa National. 





No Action on Springfield Plan 
COLUMBUS, April 19.—The Ohio 


department has taken no action on the 
proposal of local agents in Springfield 
and several other Ohio cities to have thé 
department, under authority granted it 
by the legislature, declare all fire insur- 
ance policies void if premiums are not 
paid within 60 days. It is stated that the 
subject has never been formally pre- 
sented to the department. The com- 
panies, it is stated, are opposed to the 


idea, saying that it would tend to relieve 
the agents of the responsibility of col- 
lecting premiums when they are due. 
Some officials believe that if such a rule 
were put into effect it would make a col- 
lection agency out of the insurance de- 
partment. It is understood that the cas- 
ualty managers are also opposed to the 
plan, although they would, of course, like 
to see all premiums paid promptly. 





Newspaper Boosts Prevention 


Insurance men of Grand Rapids, 
Mich., are pleased with the editorial 
that appeared in the Grand Rapids 
“Press” in connection with the award- 
ing of first place in its class to that 
city in the inter-chamber fire waste con- 
test. Grand Rapids was given first place 
in 1927, 1930 and 1932, and honorable 
mention for 1928, 29 and 31. This rec- 
ord, according to the newspaper edi- 
torial, is due to a competent fire force 
plus the constant educational effort 
which has been implanted in the minds 
of local residents on the fudamentals of 
prevention. 

The newspaper states 
ord means that the city will continue 
to enjoy remarkably low fire insurance 
rates saving Grand Rapids’ home and 
business owners thousands of dollars. 
Whatever the necessary economies to 
be made in the fire department budget, 
the editorial states that the savings pro- 
gram should not be permitted to reduce 
the efficiency which has made low fire 
insurance rates possible. 


that the rec- 





State of Ohio Sues 


Suits have been brought against six 
companies by the state of Ohio which 
is endeavoring to collect $300,000 as a 
result of the damage to the new state 
office building at Columbus April 14 
last year. The companies deny liability 
on the ground that the loss was caused 
by explosion and not by fire. The com- 
panies sued are the Travelers Fire, 
$100,000; Ohio Farmers; Monarch Fire; 
Northern of New York; American Mer- 
chant Marine and American Colony for 
$50,000 each, 


Won’t Prosecute Agents 


Commissioner Herdman of Nebraska 
has refused to follow the example of 
the Kansas commissioner in the han- 
dling by agents of Globe & Rutgers ac- 
counts. He has told agents who in- 
quired that they would not be cited for 
rebating or any other offense if they 
did what they could to save their cus- 
tomers any money because of the situa- 
tion arising from the company’s failure, 
in placing new coverage. 





Urch Gets Johnson Agency 


The N. L. Johnson agency of Batavia, 
Ill., has been sold to L. L. Urch, the 
treasurer of Kane county, who is a new- 
comer in the fire and casualty field, 
although he has had experience in the 
life insurance business. Mr. Johnson is 
under indictment in connection with the 
handling of funds of a building and loan 
association of which he was an official. 





Must Retry Explosion Case 


MILWAUKEE, April 19.—The Wis- 
consin supreme court has sent back for 
retrial the $132,000 damage suit of the 
E. L. Chester Co., Beloit, in which 
$96,639 judgment was awarded in Rock 
county circuit court against the Wis- 
consin Power and Light Co., as the re- 
sult of an explosion and resultant fire 
in 1930, alleged to have been occasioned 
by gas escaping from mains of the de- 
fendant utility due to a broken valve. 
The lower court verdict was reversed 
on technical grounds, according to H. 





O. Wolfe of Wolfe & Hart, Milwaukee 





attorneys appearing in the case. About 
40 insurance companies were involved 
in the Chester and other losses due to 
the explosion, which wrecked a portion 


of the West Grand avenue business 
block in Beloit, shattered dozens of 
windows and caused other damage 


throughout the district. 





Reduce Number of Policies 


JANESVILLE, WIS., April 19.— 
Local agents will be invited to attend a 
meeting of the insurance committee of 
the Janesville board of education and 
make recommendations relative to read- 
justing the present policies. No reduc- 
tion in the coverage is contemplated, but 
the committee is considering the advis- 
ability of reducing the number of poli- 
cies on school buildings by consolidat- 
ing the smaller ones. 





La Crosse to State Fund 


LA -CROSSE, -WIS.,. April 19— 
When the present stock company fire 
and tornado policies expire May 1, in- 
surance on municipal buildings here will 
be placed in the state fund. Local un- 
derwriters protested against this action, 
which deprives taxpaying agents of this 
business. 


Insurer Must Pay Taxes 


The new Missouri law is now in effect, 
providing that if taxes are due on in- 
sured property that is destroyed the in- 
surer must first pay these taxes and the 
assured may not maintain a claim 
against the insurer unless he presents a 
certificate that no tax liens exist against 
the property. 


Little Change in Licenses 


LANSING, MICH., April 19.—De- 
spite the disturbed economic situation, 
there appears to be little change this 
year in the number of agents’ license 
applications, according to Robert Morse, 
head of the licensing division of the 
Michigan department. There has been 
a heavy influx of applications recently 
due to the fact that April 1 is the 
renewal date in this state and it has 
been impossible thus far to tabulate the 
number. 


Nebraska Agents’ Meeting 


The annual convention of the Ne- 
braska Association of Insurance Agents 
is to be held in Fremont, May 25-26. 
One of the speakers will be Cecil 
Mathews, chief of the bureau of com- 
pensation for Nebraska. The officers of 
the Nebraska association are Philip W. 
Downs, president; A. B. Dunbar, secre- 
tary. Roscoe Alexander is national 
councillor, 


Insurance Ban on Omaha Banks 


Both houses of the Nebraska legis- 
lature have approved a bill prohibiting 
Omaha banks from selling any forms of 
insurance, asked for by Omaha agents. 
Organized efforts to make the bill ap- 
plicable the entire state over were 
defeated after a bitter fight, the con- 
trolling argument being that without 
their insurance revenue many state 
banks would be forced to close. 

The Nebraska house killed a measure 
backed by farm interests, which pro- 
posed to give insurance companies the 
option of paying a policy in full where 
property covered was entirely destroyed 
or replacing it. The opposition to the 
bill, in the face of arguments that it 
would take the profit out of arson and 
reduce fire losses 30 percent, insisted 
that it was the entering wedge to re- 
peal of the valued policy law and re- 
jected it on that ground. 
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NEAL BASSETT, President 





JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. ee. Vice Pres. H. R. M. SMITH, Vice Pres. 
W. EL WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2a V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
$ 9,397,690.00 Organized 1855 





NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 
JOHN R. COONEY, Vico Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
Ww. EW OLLAEGER, Vice Pree HERMAN AMBOS, Vice Pres. E. G POTTER, 2d Vice Pres. W. W. POTTER, 2d V. Pre Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 


NEAL BASSETT, President 
soem Rm, Cooney. Vice Peso. ARCHIBALD KEMP, Vice Pres. HERBERT A. bg ag Vice Pres. H. R. M. SMITH, Vice Pres. 


wo e Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. P: WwW. W. PO 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 


NEAL BASSETT, a 


some y Coat, Vice Pres. ARCHIBALD KEMP, Vice Pres. ae 4 Vice Pres. H. ae .- SMITH, Vice Pres. 
WOLLAEGER, Vice Pres. HERMAN AMBOS, Vic an ieee E. G. HSOTTER, 2d V. P: W. W. P 2d V. Pres. 
FALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, - Pres. 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, “PA. 
$ 1,000,000.00 Organized 1866 


NEAL BASSETT, President 

JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBER A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W. E. WOLLAE Vice Pres. HERMAN AMBOS, Vice Pres. E. G. SOLTER, 2d V. Pres. W. W. P 2d, V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d Pres. 


SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 


NEAL BASSETT, Chairman of Board 


W. E. WOLLAEGER, sf nay ml JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. TTER, 2 V. Pree Vice io 
H. R. M. SMITH, Vice P’ HERMAN AMBOS, + tae Pres. E. G. POTTER, 2d V. Pres. WoW. BK 
WALTER J. SCHMIDT, 2d V. — LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2a" 2d V. Pres. 


THE CONCORDIA FIRE "INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 


CHARLES L. JACKMAN, President Ry. BASSETT, Vice “oo 


JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT = Vice Pres. H. Fat Vice Pres. 
W. E, WOLLAEGER, Vice Pres. HERMAN AMBOS, \ Vice Pres. E. G. POTTER, 2d V. Pres. Ww. W. POT V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d v. Pres. 


THE CAPITAL F IRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 


NEAL BASSETT, President 


cm mt oo. Vice Pres. ARCHIBALD KEMP, Vice Pres. By a Vice Pres. wee M. SMITH, Vice Pres. 
WOLLAEGER, Vice Pres. — AMBOS, AL, Pres. E. G » ROSTER 2d V. Pres. W. W. yy Ad d V. Pres. 
DT, 2d V. . LEE TRIMBLE, 2d V. Pres. OLIN Rooks, 2d 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 


NEAL BASSETT, Chairman of Board 

J. SCOFIELD ROWE, Vice Chairman 
H. S. LANDERS, President J. C. HEY Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. E.R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3rd Vice Pres. F. J . ROAN, 3d Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 
































$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, a of Board 
H. S. LANDERS, President WINANT VAN WINKLE, Vice _—— C. HEYER, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. TT. A. SMITH, 3d Vice Pres. FRANK J. ROAN, 3a Vice Pres. E.R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. 
COMMERCIAL CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 Organized 1909 
WESTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Illinois POE hy 
MERSERT A. CLARE, Vivo Fessitent ea W. W. & E. G. POTTER, 2nd Vice Presidents 
H. R. M. SMITH, Vice President 10 Park Place FRED W. SULLIVAN, Secretary 


JAMES SMITH, Secretary 
tT NEWARK, NEW JERSEY SOUTH-WESTERN DEPARTMENT 


CANADIAN DEPARTMENT 912 Commerce St., Dallas, Texas 


461-467 Bay St., Toronto, Canada ———— oan aie porn «gg Sens a 
MASSIE & RENWICK, Ltd., Managers A. C. MEEKER, Secretary 
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THIS SIGN HAS STOOD FOR STRENGTH, SOLIDITY 
AND SQUARE DEALING SINCE 1710 





SUN INSURANCE OFFICE, LTD. 


OF LONDON 
Oldest in the World Founded 1710 


Sun Underwriters Insurance Company of New York 
Patriotic Insurance Company of America 
Sun Indemnity Company of New York 


LIGHTNING MEN’ 
WINDSTORM YACHT AND MOTOR BOAT 
AUTOMOBILE ALL RISK PERSONAL 
EXPLOSION JEWELRY 


ALL RISK PERSONAL FURS 
ALL RISK TOURIST FLOATERS 
JEWELERS BLOCK POLICIES 

PUBLIC LIABILITY 
MERCHANDISE IN TRANSIT 
via Truck, Rail or Steamer 
(Annual or Trip Policies) 


RIOT & CIVIL COMMOTION 
USE & OCCUPANCY 
RENTS & RENTAL VALUE 
LEASEHOLD 
INLAND MARINE 
OCEAN MARINE - 


HEAD OFFICE: 55 Fifth Ave., New York 
O. Tregaskis, Manager, Eastern Department 


WESTERN DEPARTMENT 
Wrigley Building, Chicago 
John F. Stafford, Manager 
PACIFIC COAST DEPARTMENT 


San Francisco, Cal. 
Carl A. Henry, General Agent 


MARINE DEPARTMENT 


11 South William St., New York 
Wm. H. McGee & Co., 


SUN INDEMNITY COMPANY 


55 Fifth Ave., New York 
F. LP. Caflos, President 


Inc., Gen. Agt. 




















PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 


CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 
95 Maiden Lane NEW YORK 
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Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 
It gives ideas and suggestions that help you sell income protection insurance. 


Address your inquiry to A-1946, Insurance Exchange, Chicago 

















IN THE SOUTHERN STATES 





Opposed to Vacancy Permit 





Oklahoma Agents Fear Building and 
Loan Men Will Form Mutual If Use 
of Form Is Continued 





OKLAHOMA CITY, April 19.—The 
executive committee of the Oklahoma 
Association of Insurors has gone on 
record as opposing further use of the 
vacancy permit as included in the build- 
ing and loan mortgage clause. Okla- 
homa City, Chichaska and about 30 other 
local boards have taken similar action 
and are advising the Western Actuarial 
Bureau of their sentiment, Secretary 
Mott Keys states. 

State association members say the va- 
cancy permit clause is working an in- 
justice on insurance agents as well as 
the building and loan associations. Mem- 
bers of both groups claim that losses on 
vacant properties owned by building and 
loan companies of Oklahoma are very 
low and do not justify this additional 
charge. 

It is believed, unless some equitable 
solution of this problem is worked out, 
that building and loan associations will 
organize a mutual in which to insure 
their properties in Oklahoma. There are 
more than 80 building and loan associa- 
tions operating in the state, which own 
approximately $15,000,000 of property, 
insurance on which would be lost to the 
agents if this program were adopted. 





Convention of Texas Agents 


to Be Held as Scheduled 


DALLAS, April 19.—The annual con- 
vention of the Texas Association of In- 
surance Agents will be held in Corpus 
Christi, May 25-26, as scheduled. A can- 
vass of members showed that they 
wanted the annual meeting and plans 
for postponing it were abandoned. Busi- 
ness sessions will be held at the Nueces 
and entertainment features at the Plaza 
hotel. 

Because of economic conditions, the 
program this year will be devoted mainly 
to an extension of the group meeting 
plans used at the last annual convention 
at Amarillo. The program will provide 
ample time for discussion of the many 
interesting problems which confront the 
agents and things that have come up in 
the past which should be remedied. It 
is certain the branch office problem will 
be aired at the meeting. 

One of the chief speakers will be C. L. 
Gandy of Birmingham, president Na- 
tional Association of Insurance Agents. 

The local agents at Corpus Christi and 
in all southwest Texas are planning to 
make the convention one of the most 
interesting, so far as entertainment goes, 
in the history of the organization. Ed 
Howerton is president of the Corpus 
Christi Exchange; Frank Sparks, vice- 
president, and Willard Brown, secretary- 
treasurer. 








Annual Meeting Louisiana 
Agents Is Now Under Way 





The annual convention of the Louis- 
iana Insurance Society started Wednes- 
day of this week in New Orleans with 
a meeting of the executive committee 
and exchange officers. In the evening 
there was a dinner for the executive 
committee, chairmen of the local com- 
mittees and exchange officers. 

The Thursday morning meeting will 
be called to order by President E. L. 
Kidd of Ruston. The address of wel- 
come will be given by John X. Weg- 
mann, president of the LaFayette Fire, 
and Thomas C. Grace of Baton Rouge 
will respond. President Kidd will then 
give his annual address, and J. E. Has- 
singer will report for the executive com- 
mittee. Secretary Warren Berwick will 





report, as will R. L. McClelland, busi- 
ness manager. 

Greetings from the National Associa- 
tion of Insurance Agents will be 
brought by Matt G. Smith, national 
councillor, and there will be greetings 
from the field men, given by H. B. Ed- 
wards. 

On Thursday afternoon Stuart Maun- 
sell will report as chairman of the fi- 
nance committee and there will be ex- 
ecutive discussion of the proposed grad- 
ed schedule of dues as authorized by 
the annual convention last year. 

In the evening there will be a dance 
and buffet supper with the New Or- 
leans Insurance Exchange as host. 

On Friday morning there will be a 
report of the nominating committee and 
election of officers, followed by other 
committee reports. A period has been 
reserved wherein the agents may dis- 
cuss any topics of interest. Entertain- 
ment has been provided for the ladies. 


El] Paso Exchange Elects 


The El Paso (Texas) Insurance Ex- 
change has elected the following officers: 
C. M. Irwin, president; C. H. Eckford, 
vice-president, and J. A. Rogers, secre- 
tary-treasurer. 


McGilton Addresses Women 


NASHVILLE, TENN., April 19— 
Leon McGilton, special agent American 
of Newark, addressed the Woman’s In- 
surance Club of Nashville on “Rent In- 
surance.” He pointed out the neces- 
sity of informing assureds of the va- 
riety of protection obtainable, rather 
than confining an agency’s efforts purely 
to fire and tornado. He gave several 
suggestions to the members as to what 
they can do toward increasing the busi- 
ness of an agency by being well in- 











Since 
1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insurance 
service of practical 
value to agents. 


Now Writing 
ire Explosion 
Auto Fine Arts 
Hail Fur 
Tornado Leasehold 
Aircraft Damage 
Mail Package 


Merchandise in Transit 
Customers’ Goods 
Profits 

Rents and/or Rental 


Values 
Riot and Civil Commo- 
tion 
Sprinkler Leakage 
Tourist Baggage 
Use and Occupancy 
Builders & Contractors 
Automatic Cover 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 
Minneapolis, Minnesota 
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formed on all lines written and giving 
customers full information as to how 
they can be fully protected in case of 
loss or damage. He urged that they 
endeavor to attach a rent endorsement 
and give the assured an opportunity 
either to accept or reject the coverage, 
which carries a very nominal premium. 
This is the fourth lecture in the educa- 
tional program of the club, the first 
three having been on the “Policy Con- 
tract’ by F. H. Warren, independent 
adjuster. 


South Carolina Agents Meeting 


At the meeting of the South Car- 
olina Association of Insurance Agents 
at Greenville, May 12-13, President C. 
L. Gandy of the National association, 
A, C. Tobias, counsel for the National 
Board, and John D. Saint, executive 
secretary of the South Carolina asso- 
ciation, will be the chief speakers. W. 
F. Robertson of Greenville is president 
and J. H. Woodside of Greenville is 
secretary. 


Reelect Birmingham Officers 


BIRMINGHAM, ALA., April 19.— 
The Birmingham Association of Insur- 
ance Agents has reelected T. Anglin 
White, president; Charles Cornell, vice- 
president, and Robert O’Dell, secretary. 
The executive committee includes P. A. 
Eubank, R. A. Brown, J. D. Scruggs, 
R. L. Gregory, J. M. Ford and Raymond 
Jones. 


Files Bankruptcy Petition 


A debtor’s petition under the amended 
bankruptcy law has been filed by John 
G. Stovall, local agent of Richmond, 
Va. He asks time in which to meet his 
debts and avoid bankruptcy. He asks 
that his companies be restrained from 
canceling, as they have threatened to do, 
unless he makes immediate settlement. 
The defendant companies are the Con- 
solidated Indemnity, Commercial Cas- 
ualty, Girard F. & M., Continental Cas- 
ualty, Alliance Casualty, United States 
Fidelity & Guaranty and American Con- 
stitution Fire. 











Replaces Mississippi Policies 


Policies of the American of Newark 
are being used to replace policies of the 
Mississippi Fire. For the last two years 
the American has insured the liability 
of the Mississippi Fire 100 percent, a 
rider setting forth this fact having been 
attached to the Mississippi's policies. 
However, this became objectionable, so 
that the Mississippi policies are being 
taken up as rapidly as possible. The 
Mississippi Fire continues as a corporate 
entity, but assumes no liability. Both 
companies in Mississippi are represented 
by the H. W. Gates general agency in 
Jackson. 





Scheibe Now Local Agent 


Fred Scheibe, who has been with 
Cravens, Dargan & Co. as special agent, 
has resigned. He has acquired a half 
interest in the Eichlitz agency in San 
Antonio and will be associated with C. F. 
Dieter in the management of that 
agency. 


Braud Opens Own Agency 


L. F. Braud, for many years with the 
P. F. Pescud agency, New Orleans, has 








Welcomes Agents 








JOHN X. WEGMANN 


John X. Wegmann, president of the 
Lafayette Fire of New Orleans, will de- 
liver the address of welcome at the an- 
nual meeting of the Louisiana Insurance 
Society Thursday of this week in New 
Orleans. 





opened his own local agency at 718 
Union street. He was secretary of the 
New Orleans Insurance Exchange for 
many years. 





R. L. Hawes & Co. of Louisville have 
taken over the insurance department 
business of the Louisville Title Co. 








News of Pacific 
Coast States 




















Building Reform Imperative 





Prof. Bailey Willis Discusses Earth- 
quake Hazard at Meeting of San 
Francisco Business Men 





SAN FRANCISCO, April 19—Grant- 
ing that earthquakes are disasters and 
destroyers of property, Prof. Bailey 
Willis of Stanford University, consultant 
on earthquake risks for the National 
Board, expressed the conviction in a 
speech to a group of business men in 
San Francisco that a good earthquake 
is a tonic, which serves to remind human 
beings of the necessity of more honesty 
and thought in the design and construc- 
tion of buildings. 

Professor Willis came out of semi- 
retirement to address the meeting, spon- 
sored by the fire prevention and public 
safety committee of the San Francisco 
junior chamber of commerce, San Fran- 
cisco Blue Goose and San Francisco 
Civic Union. He deplored the ostrich- 
like attitude which has prevailed in Cali- 
fornia over earthquakes and compli- 








FRANK J. BUCHER, President 


Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $920,218.00 


An independent Ohio Company with 
honorable jae with 


WM. F. KRAMER, Secretary 


a record of more than 65 years of 
Agents and Assureds 








mented the junior chamber of commerce 
on its determination to face the facts 
and “do something about it.” He said 
that if cities are constructed properly 
there need be no fear of earthquakes as 
terrible disasters, even in the event of 
major shocks. But, he said, there must 


be immediate reform in the building 
code, a strict and honest enforcement 
and, wherever possible, a strengthening 
and bracing of weak buildings, which, 
in his opinion, can be accomplished with 
the people so willing. He illustrated his 
point by comments upon the recent 








Time-tested 








Establis 





PHOENIX 


ASSURANCE COMPANY, Ltd. 


of LONDON 
150 William Street, New York 





1782 - - - 1933 


An Insurance Company that has endured and 
prospered for over 150 years is a good one to represent. 


You can expect such a Company to continue in 
the future to uphold proper practices and co-op- 
erate with its Agents as it has in the past. 


One hundred and fifty-one years means more 
than age— it means experience, sound and sane judg- 
ment, underwriting skill. 


PHOENIX 
INDEMNITY COMPANY 


55 Fifth Avenue, New York 
Metropolitan Department, 150 William Street. 





bed 1782 


Depression-proof 























Automobile (All Covers) 


Tornado 
Plate Glass 


Fire and 
Public Liability 


and doing business in Indi- 
ana and Illinois. 


Wide-awake agents, seek- 
ing a good connection are 
invited to address the execu- 
tive office at Indianapolis. 


Chicago Branch Office 
A 1504 Insurance Exchange 











UNION INSURANCE COMPANY of INDIANA 


Executive Office—Indianapolis, Ind. 
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GULF 


E. L. FLIPPEN, 
President 


More Assets 
Better Assets 
Greater Liquidity 


ANNUAL STATEMENT December 31, 1932 





ASSETS 

a il SO sos Soon conan s wie sence $ 273,447.02 
Bonds and Treasury Notes.......... 319,741.00 
Other PRONG eee ENE Uy ois oka paca a'e s 236,657. 50 
ROGIG cvc cucu keno etenek eile is nse kbcwss « 1,367, 555.22 
PEORIA DAR ong ooo 6h os 8k ss aes 213,780.95 
Oe ee ee ae A eee 86,607.33 

Due from Agents and Other Companies 
(Not over FO Gays O14) ..occcicsccvicscceces 269,391.64 
NE 5h wo oo oases cae Keoetenn es 186,778.46 
ee NT eee enn meee _ 14,481.66 
Other Admitted Assets. .......0c000ciccece 13,871.64 
MORRD a xcah ees caches Seok skis eee $2,982,312.42 

LIABILITIES 

Reserve for Unearned Premiums........ ..$ 856,199.06 
ROCCEVE FOF SE EOOSs cscs cdd ne co'ssehee ob 66,366.23 
RESERVE TOP eters. occ PPR oe ees 18,000.00 
Due to Other Companies.................. 28,882.03 
Cer RRINIEES. fe, oto cscs Sekiowunn 1,609.78 
UU ROR ni as Sk ee ole te 1,000,000.00 
POC ORI Seas Sos ors ste bles cate 1,011,255.32 
| en Seen eee, $2,982,312.42 


All bonds carried at amortized values. All listed stocks 


carried at market, Dec. 31, 1932. All other 


stocks car- 


ried at values fixed by Texas Insurance Department 


Examiners. 





COMPARISON WITH LAST YEAR 


1931 
Net Premiums Written.................. $ 870,180.02 
Reserve for Unearned Premiums....... 722,544.22 
DER Sdakasduksomenebesaenscseskndhusnun 2,940,492.14 
Surplus to Policyholders................. 2,017,740.88 


INSURANCE COMPANY 


T. R. MANSFIELD, 


G. G. SHEERIN, 
Vice-Pres. ¥. 


DALLAS, TEXAS 


1932 
$1,052,478.87 
856,199.06 
2,982,312.42 
2,011,255.32 


P. and Sec’y 





WRITING FIRE AND ALLIED LINES—AUTOMOBILE (FIVE POINT) AND 
PLATE GLASS 
































CHARLES E. DOX 
Manager Western Dept. Manag 
CHICAGO, ILL. 


The 


Limited of LONDON 


OF CONSTANT AND 
LIBERAL SERVICE 


London & Lancashire 
Insurance Company 


Established in the United States in 1879 


OVER FIFTY-THREE YEARS 


TO ASSUREDS AND AGENTS 


Writing 


Automobile 


GILBERT KINGAN 


Manager 
HARTFORD, CONN. 


Fire, Tornado, Explosion, Riot, Motor 


Vehicle, Earthquake, Inland Marine, 


WM. W. GILMORE 


er 


SAN FRANCISCO 


southern California quake, in which 
properly constructed buildings withstood 
the shock while others were shaken to 
destruction. 

Fire Chief Brennan, who has had 31 
years’ service in the San Francisco de- 
partment and who has constantly sought 
to avert a repetition of the 1906 fire fol- 
lowing the earthquake, pointed out the 
weaknesses inherent in San Francisco's 
wooden construction and the hazards 
which could quickly develop into a major 
disaster. 





Service of the National 


Automobile Club Extended 


SAN FRANCISCO, April 19.— An- 
nouncement has been made by the Na- 
tional Automobile Club which is owned 
and operated by the companies compris- 
ing the National Automobile Under- 
writers Association, that its service to 
members has been extended to cover 
the entire nation. Heretofore service 
has been available only as far east as 
the Mississippi river. The new move 
merely means that Californians who are 
members of the club may obtain road 
service, etc., while traveling anywhere 
in the country. 


Qualification Bill Reported Out 


After further amendments, which 
overcome objections on the part of the 
insurance brokers of California, the new 
agents and brokers qualification bill has 
been recommended for passage by the 
assembly insurance committee. The 
principal change is an increase in the li- 
cense fee for local agents from $1 to $2 
at the suggestion of ee California As- 





sociation of Insurance Agents and the 
restoration of the brokers’ license to $10 
for the first year and $5 on renewal. The 
California department had proposed that 
the brokers pay $10 annually. The pro- 
vision in the original bill that agents and 
solicitors on commission for reciprocals 
be licensed was eliminated because the 
committee had previously approved a 
new reciprocal act which contains this 
requirement, 


Rename British Columbia Group 


SAN FRANCISCO, April 19.—H. L. 
Simpson, associate manager Great 
American and Phoenix; J. M. Mendell, 
Pacific Coast manager London Assur- 
ance, and W. O. Wayman were re- 
elected on the British Columbia advis- 
ory committee on which they have 
served for 13 years. 


To Open Seattle Office 


The Pacific Factory Insurance Asso- 
ciation plans to open an office in Seattle 
within the next month or so. It is com- 
posed of 123 stock companies organized 
to write sprinklered properties. 


Valentine Made State Agent 


E. A. Valentine of Portland has been 
appointed state agent in Oregon of the 
Fireman’s Fund and Occidental Indem- 
nity and the automobile department of 
the other companies of the group. 





Miscellaneous Notes 


T. B. Tucker, 90, veteran Toledo, O., 
agent, died from injuries received in a 
fall from his front porch. He had been 
in business there more than 65 years. 

John Wolfe, 89, of St. Peter, Minn., the 
oldest resident in his locality, died the 
other day. One of his sons is J. Pierce 
Wolfe, local agent at Moorhead, Minn. 























Fir ire and Marine Premiums 


in New York 


York department report 
shows that the total fire and marine 
premiums in New York state last year 
were $118,710,262 and losses $74,084,232. 
The figures by groups are as follows: 
Premiums Losses 
N. Y. State Stock. .$45,909,506 $31,336,410 
New York Mutuals 2,020,339 92 
Other State Stock. 45,560,645 27,279, 
Other State Mut... 3,686,373 1, 806, 977 
Poreign. Co.'s... «0. 21,533,397 12,7 


The New 


The New York stock company i: 
ers are as follows: 


Premiums Losses 
Agricuitural ....... $1,215,861 $ 754,407 
Amer. & Foreign... 503,802 370,657 
Amer, TRE ..0 620. 1,546,140 980,175 
Amer. Equitable . 990,695 728,086 
COBEIMGNGAL oc oeccce 3,464,349 2,025,216 
Fidelity-Phenix ; 2'130,922 1,558,295 


General Exchange.. 
Glens Palle .....00: 
Globe & Rutgers... 3, 

> 9 


1,049,417 


Great American.... 
eT eee ree eee 
RS Tree eee 


Import. & + alana 
International ... 
National Liberty. 
New York Under. 
Niagara 
wortnern, NM. Y...<. 
Orth River ..<esc% 
PORNO Pare oc ccsces 
eee 
United States....... 25,54 
Westchester ....... 1, 260,300 
Of the three New York mutuals, the 
Atlantic Mutual led with premiums $1,- 


‘Cid 


918,105 and losses $877,814. 





The leaders among stock companies 
of other states are as follows: 


Premiums Losses 
PO cates e an eels $2,348,301 $1,125,083 
Alliance, Pa... 531,853 374,028 





American, N. J..... 1,215,976 802,677 
Automobile ........ 1,893,2 992,752 
PP saveukéavieeee 493,949 
NS ee eee 431,653 
Connecticut neve 355,880 
WOMONOE. Uh. Whew sd os 1,054,048 
Fire Association.... 60: 





Fireman's Fund.... 
Firemen’s, N. J..... 
Franklin 
Hartford 
om. <e, OF BM, Bcc 
National, Conn. 7,923 
National Union..... rh 513,303 


1,106,036 

836,093 
2,788,279 
q 2,919 





Newark Fire ....... 512,096 
Pennsylvania Fire.. 537,086 
Philadelphia F. & M. 616,561 


ee 1,122,539 
851,390 


Phoenix, 
Prov. Washington.. 


























SUMS WSU AS Ole 
NwWMmOBMwWOwnty wmorer 


St. Paul F. & M.... 1,693,475 


— 








State Last Year 


Prems Losses 
Security, Conn..... 680,217 360,879 
Springfield .....ce0- 1,336,606 899,157 
PAVGIOTE «cs ccccsse 1,305,040 489,563 
Universal .cececees 676,717 551,984 


The leaders among the mutuals of 


other states are as follows: 


Premiums Losses 
Automobile, R. I....$ 128,149 $ 34,951 
Central Manufactur. 163.976 116,050 
Fall River -weaiae 116,512 7,005 
Farmers, Pa. 106,076 51,948 
Hardware Dl, “Wis. 153,080 72,744 
Indiana Lumberm. 124,576 41,215 
Lumbermen’s, O.... 126,719 41,025 
Merrimack, Mass... 105,423 36,859 
Michigan Millers... 182,323 105,653 
Millers. Nate vcsces 300,199 162,168 
Minn. Implement... 188,393 67,312 
Ohio Farmers coe 214,690 131,279 
Pa. Lumbermen’s... 191,955 56,569 
Retail Hdwre., Minn, 154,924 66,753 
United, DEASS.....0 50.0 243,264 68,159 


The leaders among the foreign com- 
panies are as follows: 


Alliance, Eng....... 569.454 221,148 
Commercial Union.. 1,244,383 548,186 
Eagle Star 10,235 400,369 
OS eS: Pee 1,469,937 809,144 
London & Lancas... 901,555 191,267 
Marine, London..... 1,226,989 600,632 
No. B. & M.......-- 1,124,612 740,186 
Northern, Eng...... 761,450 677,139 
Norwich Union..... 584,339 271,383 
Phoenix, London.... 596,007 365,609 
PrUGentia. .cccevccs 585,557 368,219 
oo SP eee 1,552,473 882,553 
Royal Exchange.... 528,794 309,466 
Sea, Liverpool...... 643,103 259,840 
oS Perera er 952,409 572,344 
Swiss, Reins. ....+. 567,194 302,456 
OR as dS oMeewicks 724,272 446,023 





Pearl Licensed in Michigan 


LANSING, MICH., April 19.—The 
Michigan department has issued a di- 
rect writing license to the Pearl of Lon- 
don, formerly licensed for reinsurance 
only. 





Insurance Rates 


Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 
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CHICAGO, ILI 
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EASTERN STATES ACTIVITIES 





Not Liable for Soot Damage 


Damaging Oil Furnace Fire Is Held 
“Friendly” by Rhode Island Court— 
Not Covered 


PROVIDENCE, R. I., April 19—An 
important decision establishing the lia- 
bility of fire insurance companies in con- 
nection with soot and smoke damage 
from a “friendly” oil furnace fire has 
been handed down by the Rhode Island 
supreme court after five years litigation, 
in which the companies are not held lia- 
ble for damage resulting from such 
cause. 

A department store in Westerly, R. I, 
suffered heavy damage in 1927 w hen 
smoke and soot filtered through the 
building, coming from a defective oil 
furnace, the door of which had been 
found open and a section of the smoke 
stack fallen from position. 


Type of Fire Is Question 


In affirming the lower court judgment 
the court says: “The fundamental ques- 
tion is whether plaintiff's damage was 
caused by smoke and soot from what is 
known as a ‘hostile fire’ as distinguished 
from a ‘friendly fire.’ Defendants admit 
liability for damage caused by the 
former, but not by the latter. Plaintiffs 
maintain that since flames escaped from 





the limits within which they were in- 
tended to be confined, the fire was hos- 
tile. 

“Defendants contend that, although 
the flames escaped from their normal 
limits, nevertheless nothing was ignited 
or burned outside of the furnace which 
caused the plaintiffs damage, and that 
such damage was caused by smoke and 
soot from a fire which was not hostile, 
but friendly. 

“Neither the building nor its contents 
were ignited. The flame from the broken 
smoke pipe did not originate outside the 
furnace. There is no evidence that such 
outside flame produced any additional 
smoke or soot. When the automatic 
supply of oil was discontinued, the fire 
in the furnace ceased and the production 
of smoke and soot came to an end. The 
fire consumed only what was intended 
to be consumed. It was extinguished 
merely by the discontinuance of the sup- 
ply of fuel. 

“The court points out that if the open- 
ing of the furnace door and separation 
of the smoke pipe were the result of 
explosion, there could be no recovery 
under the fire policy.” 





Essex County Board Meeting 


NEWARK, April 19.—The first gen- 
eral meeting of the newly formed Essex 
County Board will be held here April 





25, at which time it is expected that a 
number of new members will be admit- 
ted to the organization. Julius Klein of 
Rosenthal & Klein of this city is presi- 
dent. 





J. F. Masters, 64, prominunt Boston 
broker, with O'’Brion, Russell & Co. for 
16 years, and president of the Brokers 
Association of Massachusetts for three 
years, died there Sunday following a 
short illness. 








MARINE NEWS 




















Yacht Rates Are Increased 


Slight Advance Results from Reduction 
of Allowance for Fire-fighting 
Equipment 


There has been some increase in the 
rates on yachts put in force by com- 
panies writing this business on account 
of a reduction of the allowance for so- 
called “CO” fire fighting systems. This 
allowance formerly was ™% percent for 
boats valued up to $45,000 and under five 
years old, but with the opening of the 
navigation season on the Great Lakes 
April 15, has been reduced to % percent. 
Many boats are being launched, espe- 
cially around Chicago, where the ap- 
proaching opening of the Century of 
Progress Exposition June 1 has served 
as a stimulus. A Chicago daily news- 





paper only a few days ago editorially 
commented on the large number of 
yachts and small craft being put into 
service. This affords opportunity for 
much business to agents and brokers. 


Merit Rating Adopted by 
I. M. U. A. on Fur Policies 





The Inland Marine Underwriters As- 
sociation has approved the principle of 
merit or “judgment” rating applicable 
to the furriers’ customers’ policy and 
available to furriers who store furs of 
the value of more than $150,000. The 
rules under which merit rating will be 
determined have not generally been dis- 
closed. However it is known that the 
$150,000 requirement will be an aver- 
age between value of furs stored July 
31 and Aug. 31, 1932. It is not con- 
templated to allow much reduction in 
rate due to merit rating. The purpose 
largely, it is said, is to meet some com- 
petition. The allowance or disallow- 
ance of merit rating will depend largely 
on how a risk originally was rated. It 
is said, also that convincing reasons for 
special treatment must be produced. For 
instance if a company asks for merit 
rating on a risk it now has and which 
it had for the previous term, the I. M. 
U. A. probably will demand a show- 
ing that the risk has been contacted by 
some competitor and a lower rate would 
help to hold the business; that orig- 
inal rating was improperly high, or 
some such showing. 








FIRE 
CASUALTY 


NEW YORK 
MINNEAPOLIS 
BUFFALO 
BOSTON 
PITTSBURGH 





CLEVELAND 


MARSH & MCLENNAN 


Insurance 


LIFE 


MARINE 


164 West Jackson Boulevard, CHICAGO 


DETROIT 
COLUMBUS 
INDIANAPOLIS 


LONDON 


MONTREAL 
PHOENIX 
WINNIPEG 


AUTOMOBILE 


DULUTH 


BOND 


SAN FRANCISCO 
LOS ANGELES 
PORTLAND 
SEATTLE 
VANCOUVER 
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81ST ANNUAL STATEMENT JANUARY 1, 1933 


ASSETS 
Government and Municipal 


Public Utilities and Other Bonds..... 
Banks and Other Stocks.......... uae 


Total Bonds and Stocks 
Accrued Interest, 
Cash and Premiums Receivable 





8,935, 1366 
“$14, 417,877 
134,923 
2,504,373 
$17,057,173 


LIABILITIES 


Unearned Premium Reserve $ 4,416,183 
Losses in Process....... anes 7 773,809 
Taxes and Expense 499,574 
Contingency Reserve .... 3,232,502 
Capital 

Net Surplus nea 
Policyholders’ Surplus ..........+++ «+» 8,135,105 





$17,057,173 


he 

















$4,000,000 CAPITAL JAN. 1, 1933 


$8,135,105 POLICYHOLDERS’ SURPLUS 


$17,057,173 ASSETS 


LOSSES PAID SINCE ORGANIZATION $77,518,006 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres 
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- DIRECTORY - OF - RESPONSIBLE 


LP 


_INDEPENDENT*ADJUSTERS ;. 





ARKANSAS 


ILLINOIS (Cont.) 


KANSAS 





“Service in Arkansas” 
CASUALTY 
Adjustments and Claim Dept. Managers 
LAWRENCE A. GOULDMAN COMPANY 
Prompt, Experienced, Statewide Casualty 
Claim Service 
Central Office 
Wallace Building Little Rock, Ark. 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 


BRITTON ADJUSTING AGCY. 
Frank L. Britton, Manager 
Adjusters of All Kinds of Insurance Claims 
Room 220 Insurance Building 
TOPEKA, KANSAS 
Office Phone 25094 Residence Phone 21550 


MISSOURI (Cont.) 











ALABAMA 








JOHN W. McCANN & CO. 
General Adjusters 


612 Shepherd Bldg. 
MONTGOMERY, ALA. 





BERT E. 
STRUBINGER 


CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 


Automobile & Casualty Claims 
Branch: 207 Holland Bldg., Springfield, Mo. 








NEBRASKA 

















CALIFORNIA 





CASUALTY & SURETY 
ADJUSTING AGENCY 
742 So. Hill St., Los Angeles 


Prompt, experienced attention rendered in- 
vestigation and adjustments under all lines 
within So. Calif. Scrupulous attention to 
Tourists. 


C & W ADJUSTING CO. 
239 North Monroe Street 
Peoria, Illinois 
Telephone 8868 


Investigations and Adjustments of All Kinds 
for Insurance Companies only. 











G. B. VA + 5 a & CO. Sheffer-Cunningham 
Specializing in Attorney-Adjusters 
Burglary, Satoustdy Teurists paeeter and TERS 
327 S. La Salle St, CHICAGO, ILL. Topeka—Wichita 
KENTUCKY 


THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
Omaha, Neb.—Established 1907 
Adjusters 


John D. Garmire, Omaha Jack H. Mack, Scottsbluff 
Frank A. Sucha, Omaha Fred L. Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 








J. H. HARRISON, INC. 


General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bhdg., povins Ga Ky. 
Weille Bidg., Pa ion Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 














COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson- Krueger Adjustment Co). 
Over Twenty Years 
Prompt, P: Service 
042 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 











DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 
rrompt and Efficient Service Since 1921 





FLORIDA 





H. C. HARRISON 
ADJUSTER 








NORTH CAROLINA 
N. E. SHEPHERD 


805-807 Law Building 
Charlotte. N. C. 


Investigations and Adjustments for Insurance 
mpanies 


Covering North and South Carolina 
































ILLINOIS 





Cc. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty 
Suite 1416—330 So. Wells St. 
CHICAGO 








Established 
GREENE, 
WHITNEY & 


MILLER 


ADSUSTMENTS 
175 W. Jackson B CHICAGO 











ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability, 

y Damage, Workmen’s Compensation, 


urgla: 
A1761 Insurance eckense, Chicago 
Phone HARRISON 9635 


Eight, East Market Street 
INDIANAPOLIS 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
} = * ne Mgr. 

241 North ro =. . Lincoln 4838 


INDIANAPOLI 
Head Office: 175 W. Jackson Blvd., Chicago 


























F O R B E os, MARYLAND =. 
ADJUSTMENT SERVICE OHIO 
ae ty ee | 
‘ormerly 2 estern Adj. nsp. Co. 
Ride Dok B eu Main 593 Adjusters for Insurance Companies JOHN H. McNEAL 
SPRINGFIELD G 1 Offices Auditorium Bldg. Cleveland, Qhio 
BALTIMORE, MD. Phone Main 1926 
INDIANA GENERAL ae 
INTERSTATE MICHIGAN ALL LINES OF INSU 
INSURANSERVICE General Mercantile Association 
COMPANY Insurance Adjustments and THAYER 
Paiete and/or Adjustments Investigations ADJUSTMENTS 
E. Indiana, S. E. Michigan and N. W. SOs 
Chiewes Trust Bldg. Tel. Anthony 2472 Teant, 66. Gasiite, Wa, ae OF = — 
eet Wave 1263 First National Bank Building mecaain Cloamien Only 
Michigan Cadillac 3738-1 408 Chester-Twelfth Bidg. Cleveland, Ohie 
CHerry 8398 CHerry 8399 
INDIANA ADJUSTMENT CO./ minnesota 
en Casualty Adjustments THAYER’S UNDERWRITERS SURVEY CO., INC. 
Separate Offices at LYMAN HANES, Inc. s23434 Foance Bi 
FORT WATNRRE HAUTE General Adjusters for I c i Presa ve OHIO 
n usters for Pp LAND, 
EVANSVILLE Cle d 
MINNEAPOLIS r yee mapengee Se core 
Eugene McIntire 
Acjutunet Go. tne. J. L. ROLPH & COMPANY Van-Reed & Company 


Soventignatons and Adjustments for 
the Companies Only 
Serving the Entire Northwest 


904 FOSHAY TOWER 
MINNEAPOLIS, MINNESOTA 








WILLIAM H. SEXTON 


ADJUSTMENT COMPANY 
General Adjusters 
Automobile, Casualty, Inland Marine 
801 New York Life Building 


Teleph Atlantic 2037 Minneapolis, Minn 








IOWA 
Ray B. Dunley 
Adjusting Co. 
Insurance Claims—All Lines 
Anywhere in Iowa 
720 


Surety ee 
DES MOINES, IOWA 














WILSON S. 


LEVENS 


A-938 aussie EXCHANGE CHICAGO 
Fire, Auto, Inland Marine, and Casualty 








THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
Howard E. Kopf, Mgr. 

American Bank Bldg. Kenwood 1410 
DAVENPORT 


Head Office: 175 W. Jackson Blvd., Chicago 











MISSOURI 





BARBER & TADLOCK 
General Adjusters 
Fire, Automobile, Casualty, Burglary 


Members Kansas City Bar 
215-217 New York Life Bldg., Kansas City, Mo. 








UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Joplin, Mo. ‘ 

Springfield, Mo. umbia, Mo. 

Portageville, Mo. Wichita, Kansas 
Silina, Kansas 








C. L. Harris & Company 
Genavel 


Cleveland—905 Swetiand Bidg. 

Akron—412 = Savings & Lean Bids. 
Youngstown—8!10 Mahoning Bank Bids. 
Toledo—628 Nicholas =. 
Columbus—10th Floor, Outlook Bids. 
Cincinnati—i2i6 First hart Bank Bids. 
Lima—808 Lima Trust Bldg. 











BENJAMIN F. LEVINSON 


General Adjuster—Attorney 
Fire, Automobile, Casualty, Burglary 
8 E. Broad St. Columbus, Ohio 








CARL W. LORTZ 


Adjusting 
51-54 Ohio Bldg. & Loan Bldg. 22 E. Gay St. 
COLUMBUS 
Trial ee eae 
Specializing in All Casualty Lines 


Office: Main 3572 Residence: Evergreen 6519 























PATRICK ADJUSTMENT 
SERVICE 
Frank B. Patrick, Manager 
Investigations and adjustments for 
companies only. 
530 Miami Savings Bldg. Phone AD8471 











DAYTON 
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INDEPENDENT 
ADJUSTERS A 





OHIO (Cont.) 





Phone Us Day or Night 
“Central Adjestment Inspection 
ft — 
VAN WERT, OHIO 





OKLAHOMA 





W. C. BRADY, Adjuster 
Fire, Tornado & Auto 
Twelve years’ experience in Oldahoma 
2518 N. W. 20th St. 
Phene 4-1715 Oklahoma City 





PENNSYLVANIA 





Representing Insurance Companies Only 
PAUL M. REMALEY 
INSURANCE ADJUSTER 


MARINE BANK BUILDING 
ERIE, PA. 





TEXAS 





Lloyd Caldwell Corporation Claims Service 


Claims Managers for Insurance Companies 
can Amram. TEX, EL PASO, TEX. 


807 Bassett Tower 
fiend TEX, 
jax’ ° trendy ullding 
DALLAS, TEX. WORTH CORPUS CHRISTI 
Kirby Building Fair Building Nixon Building 





WASHINGTON 





FRANK ALLYN, INC. 
Established 1915 
MEHLHORN BUILDING SEATTLE 
General Adjusters—All Lines 
Branch Offices: Spokane, Tacoma, Aberdeen 
Service Units in yd Pacific Northwest 
ities 





WISCONSIN 





NURNBERG ADJUSTMENT CO. 


General Adjusters 
Represen’ Stock Companies Only 
he Iidg. 
MILWAUKEE 
628 N. Broadway Phene Daly 5620 
BRANCH OFFICES 
BELOIT ANTIGO 








JOSEPH RICE & CO. 
INVESTIGATIONS & ADJUSTMENT 
ALL CASUALTY LINES 
A. M. Rice, Mgr., Milwaukee Branch 


ee Office Office 
Guaran‘ Idg. = Ins. Exch. Bldg. 
Phone: Daly 0664 hone: Harrison 8666 








O. W. ROLFE CO., INC. 
Adjusters for Companies Only 
Casualty—Surety 
“14 Years’ Experience in Wisconsin” 
708 N. llth Street Phone Marquette 6443 

MILWAUKEE, WIS. 

















WINZER & CO. 


PLBLIC ACCOUNTANTS 


INSURANCE 
ACCOUNTING 


29 S. La Sallie ee 
CHIC AGC 








Important Moves 
Made at Meeting 





(CONTINUED FROM PAGE 1) 


annual meetings of field organizations is 
left largely with Secretary C. 
Thomas. 

Chairman J. F. Stafford of the uni- 
form forms committee stated that there 
had been an increase of 36 percent in 
forms ordered by agents during the last 
five months, these applying chiefly to 
dwellings. He said that the committee 
is making a survey of the situation, hop- 
ing to eliminate some more forms. It 
is considering the revision of dwelling 
forms so that a policy can be produced 
with no endorsements on it and thus no 
riders will be necessary. He said that 
all provisions would be printed in the 
form. There were 8,000,000 more forms 
printed last year than a year ago. 


Tuttle Reports on Chicago 


C. R. Tuttle, North America, chair- 
man of the Chicago committee, in re- 
porting on that city said that the Chi- 
cago Board had reduced its expenses 
and had cooperated in all needed re- 
forms. He said that brokerage busi- 
ness in the city runs an average of 
about 75 percent as compared with di- 
rect business in class 1 agencies. The 
class 1 offices, therefore, have to ren- 
der many services along underwriting, 
inspection and clerical lines. Mr. Tut- 
tle claims that it takes $2 to put a policy 
through the books. There has been 
much falling off in term business, it 
being placed in annual policies. This 
has increased the cost because most of 
these policies are small. He defended 
the $1 policy fee as necessary in order 
to meet this increased burden. Mr. Tut- 
tle said that the Chicago and Cook 
County premiums decreased from $29,- 
000,000 in 1928 to $15,720,000 last year 
or 47 percent. The assessment made 
by the Chicago Board on companies has 
been reduced. 

The five ex-presidents constituting 
the nominating committee consisted of 
C. R. Street, Great American; C. R. 
Tuttle, North America; J. M. Thomas, 
National Union; G. H. Bell, National of 
Hartford, and J. C. Harding, Spring- 
field. One other ex-president was 
present, W. B. Flickinger, North 
America. 

The committee on multiplicity of pol- 
icies was discharged inasmuch as _ its 
work has now been completed. 

The members were highly pleased 
with White Sulphur and many advocate 
it as the permanent spring meeting 
place and Manchester, Vt. for the fall 
conference. 


Seeking Nation 
Wide Authority 


(CONTINUED FROM PAGE 3) 


that merchandise is so held would be 
prohibitively expensive. 

In the casualty field the conflict has 
been principally with burglary and hold- 
up risks. While the marine companies 
have not gone as far as the casualty car- 
riers would like, they have gone a con- 
siderable distance in modifying forms 
of coverage to which casualty men es- 
pecially objected. 

The work of the marine committee 
on interpretation and complaint, oper- 
ating in close cooperation with the 
New York department, has received 
general approval from all classes of car- 
riers by reason of its fair and impartial 
recommendations. 





Rickards in South America 


Secretary E. L. Rickards of the Na- 
tional Automobile Underwriters Asso- 
ciation at Chicago has gone on a trip to 
South America. He will visit his son 
who is in the airplane business on that 
continent. 


’ ‘Tl IS BY PRESE 
INCE OF MIND 
IN UNTRIED EMERGENCIES THAT 
THE METAL OF MAN IS TESTE. 
—Lowell. 


GOLDEN 


Had Lowell been living in our time he could 
not have uttered a thought which was more 
applicable in pertaining to our present 


condition. 


ANNIVERSARY 


Insurance is built on the principle of preparing 
for emergencies; the Security Fire has fifty 


years of faith and preparation behind it. 


YEAR 


Security Fire Insurance Company 
Davenport, lowa 





PROTECTION SINCE 1883 














National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
Managed by 
J.G. Hubbell . B. Chrissinger R. L. Thiele: 


176 wi Adams St., Chicago, Ill. 














MINNEAPOLIS FIRE & MARINE INS. CO. 


700 Foshay Tower 
Minneapolis, Minnesota 
Walter C. Leach, President John D. McMillan, Vice-Prea. 
A. C. Holmgren, Secretary 
FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 
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nelouncd in oe 
Loss Field Urged 


(CONTINUED FROM PAGE 3) 


hinges. In February, he said, a number 
of companies received from an agent a 
notice: ‘Please remit us 90 cents as 
your share of tornado loss on court 
house which occurred Dec. 3. It is too 
smali to take numerous proofs.” 

Not Previously Notified 


The companies had not been pre- 
viously notified of this loss, he said. The 
weather bureau records showed that on 
Dec. 3 there had been a 12-mile wind 
with a maximum of a 20-mile wind 
for five minutes during the 24-hour per- 
iod. It was found that the loss was 
caused by the slamming of a door on 
which there was a lot of lettering. All 
of the companies paid. 

Mr. Street asked whether field men 
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are properly coached as to loss matters. 
Many officials think, he said, that be- 
cause few field men, in this day of 
specialization, handle losses, that it is 
not necessary for field men to know 
anything about losses. Mr. Street ad- 
vocated making greater use of the ca- 


pacity of field men in the loss opera- 
tions, which, he pointed out, take 50 
percent of the premium dollar. For in- 


stance field men may be used more ex- 
tensively for propaganda and educa- 
tional purposes. Under present condi- 
tions, he said, it is often true that the 
agent, in desiring to use the small loss 
competitively, gets sympathy from the 
field man. 


Chicago Auto Salvage Plan 
Is Now Placed in Operation 


(CONTINUED FROM PAGE 2) 


rehabilitated cars outside of Cook 
county. Parts will not be sold to out- 
siders, many of whom in the past have 





acted as fences, unless the parts are 
marked for rehabilitation of cars _ be- 
longing to insurance companies. 

The salvage company will engage an 
auditor, who will make monthy reports. 
The firm agrees to work with the po- 
lice and to help in replacing stolen or 
badly stripped cars with new cars. 

Early this year, when the salvage 
proposal came up, the Underwriters 
Salvage Company was approached with 
the proposal that it take over automo- 
bile work. Its officials decided, how- 
ever, that it was not feasible to engage 
in the automobile business. 

A subcommittee of automobile sup- 
erintendents and loss men investigated 
further. They found that insurance 
companies were being charged $7.50 for 
towing and $1 for 24 hours storage. The 
subcommittee consisted of W. H. East- 
man, General Motors Exchange; L. L. 
Sanders, National; J. A. McClelland, 
Great American, and Wiley Burden, 
Hartford. Mr. Hollingshead was inter- 
viewed and he offered to provide tow- 





ing on a cost plus basis for $3.30 and 
to provide storage for 50 cents a day. 
Mr. Hollingshead submitted a proposal 
whereunder his company, which is cap- 
italized at $150,000, would handle the 
salvage operations. 

Under the plan, all stolen, stripped or 
wrecked automobiles will be towed to 
the salvage bureau and member com- 
panies furnished with the cost of repairs 
or replacements. All reputabe dealers 
and independent shops will be permitted 
to bid. Thus the competitive situation 
still exists. 

In 1932, about 6,000 cars were towed 
in Chicago for insurance companies at 
a cost of $45,000. Under the $3.30 
charge the same number of cars could 
be towed for $25,000. Likewise the 
storage charge on the cars towed last 
year was $6,000, whereas under the new 
scale it would be $3,000. 


The office of the National Fire of Hart- 
ford has gone on a five-day week basis, 
the working week closing ‘Friday night. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
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INDIANA 
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Mehr & Home 


Barristers & Solicitors 
25 — King St 


Counsel for Notional Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
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Company. 





GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 
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Investigations—Adjustments—Litigations 








SEXTON, MORDAUNT, KENNEDY 
& CARROLL 
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Pioneer Building, 

St. Paul, Minn. 
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« W. Colquitt Carter 


Shep: Bryan 
Grover Middlebrooks 
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Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 








Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 








Silber, Isaacs, Silber & Woley 








Sw. Basse ~~ ons M. H. Meeks Rg mst ey 
ae EE. ae een “INDIANAPOLIS 
ILLINOIS 
: IOWA 
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CHICAGO Miller, Miller & Miller 
. van LAWYERS 
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Des Moines 











KENTUCKY 





Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 











MICHIGAN 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 








ORR, STARK, KIDDER & FREEMAN 


llth Floor, Minnesota Bldg. 
T. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 


OHIO (Cont.) 


WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 

TOLEDO 


628 Nicholas Bldg. 








OKLAHOMA 





Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 
oy kabust ag oo 1s ag 
Sea 1140-1 Market 


Specialist in the Law on Breach of Warranty 
and General Insurance Cases 





NEW YORK 





David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 
TRIAL seg tn ge 
316 Security M Bidg. 
BINGHAMTON. NEW YORK 
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investigations, adjustments and litigation over cen- 
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Equipped to handle Claims and Adjustments in Co- 
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Richland Counties, S. C. 














SOUTH DAKOTA 
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Howell L. Fuller 
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SIOUX FALLS 
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American Trust Building 
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Bennett Suggests 
Bank Limitations 


Proposes Congress Revise Law to 
Keep Banks Out of Insur- 
ance Business 


SEES BENEFITS FOR ALL 


Would End Coercive Power in Con- 
nection With Loans and “Unfair 
Competition” With Agents 


NEW YORK, April 19——In connec- 
tion with the general revision of the 
banking laws now engaging the atten- 
tion of congress, W. H. Bennett, secre- 
tary National Association of Insurance 
Agents, offers that consideration might 
well be given to prohibiting banks from 
engaging in the insurance business as 
well as from selling securities through 
affiliated enterprises. 

Under the banking act of 1916, Mr. 
Bennett points out, no national bank 
located in a community of over 5,000 
population may engage in the insurance 
business, a stipulation that does not ap- 
ply to state banks. 


All Weald 


li, in his opinion, the federal reserve 
act were amended by providing that “no 
officer, director or employe of a bank- 
ing institution located and doing busi- 
ness in any place the population of 
which exceeds 5,000 inhabitants * * * 
shall after one year from approval of 
the act, directly or indirectly solicit, 
negotiate or effect contracts of insur- 
ance, surety or indemnity, in connec- 
tion with, or in the interest of any 
such bank,’ such legislation would be 
beneficial, not only to insurance agents 
but to banks and the insuring public. 

The appointment of bank officials or 
employes as representatives of insurance 
companies became quite the custom 
years ago, particularly in farming com- 
munities of the west and the north- 
west, where a bank was the center of 
all financial transactions and its officers 
consulted in all matters affecting the 
economic welfare of the citizens gen- 
erally. 

Business Accepted Freely 


Bank representation was highly prized 
by insurance offices in such communi- 
ties, the bankers being men of responsi- 
bility, familiar with financial matters 
and competent to explain them to the 
uninformed. Acquainted as bankers are 
with the financial and moral standing 
of practically every individual in their 
ome towns insurance upon risks sub- 
mitted through such agencies was ac- 
cepted by companies with little or no 
question. As a rule, too, balances were 
paid promptly and in event of loss, 
information of aid in prompt and proper 
claim settlements was forthcoming, a 
combination of influences that made] 
company officials warm up to their bank 

(CONTINUED ON NEXT PAGE) 


Be Benefited 
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CASUALT 


Casualty Premiums Decrease 
16 Percent for all Classes 





Casualty premiums for all classes of carriers totaled $831,328,310 
in 1932, compared with $995,558,799 in 1931, or a decrease of 16.5 per- 


cent. 


Stock casualty companies wrote $678,144,740 in premiums in 


1932 and $823,097,570 in 1931, a decrease of $144,952,830, or 17.6 percent. 
This is compared with a decrease of 7.06 percent in 1931. 
Mutual premiums totaled $131,346,469 in 1932, a decrease of 


$13,907,899 or 9.6 percent. 


in premiums in 1932, a decrease of 19.7 percent. 

The following figures showing the net premiums and losses and 
adjustment expense by lines are taken from the Argus Casualty & 
Surety Chart, published by The National Underwriter, which will soon 


be off the press: 


STOCK COMPANIES 


Reciprocals and Lloyds wrote $21,837,101 















































Cc 1932 1931 
Net Losses and Net Losses and 
Prems. Adj. Exp. Prems. Adj. Exp. 
Written Paid % Written Paid % 
Accident (sep.) ....... $ 42,930,869 $ 28,215,079 65.7 $ 60,419,192 $ 39,593,819 65.5 
SEGGEER . CRAG) cancecie 18,424,733 14,625,599 79.3 34,241,911 23,714,769 69.3 
Non-Can, A. & H. (sep.) 17,860,292 12,963,535 72.5 13,327,506 7,361,615 55.2 
Other A. & H. (not sep.) 60,588,973 34,784,536 57.4 67,108,785 38,267,716 57.0 
Weeee By Oe Bivccess caste 139,804,867 90,588,749 64.7 175,097,394 108,937,919 62.2 
Other Hability ....ces- 52,409,964 28,537,185 54.4 58,930,325 28,869,763 49.0 
Auto. liability ....... 184,331,751 129,631,019 70.3 207,000,4215/132,169,287 63.8 
Workmen’s comp. - 100,707,123 95,833,889 95.1 135,487,547 112,878,267 83.3 
Workmen’s coll. ...... 24,259 19,236 79.2 16,205 12.301 75.9 
EN Weicdavecebece 41,961,022 23,687,048 56.4 44,302,262 22,980,784 51.9 
SE odsunesodedeuwe 33,772,193 45,430,476 134.5 47,641,943 48,239,763 101.3 
PRARe GIGS csccecevves 10,412,576 4,831,707 46.4 11,001,936 5,104,879 46.4 
PIONIEES  iceweenkedone 26,784,942 13,796,135 51.5 32,445,623 14,962,363 46.1 
Auto. prop. damage.... 53,027,279 26,626,879 50.2 64,879,097 34,080,316 52.5 
Auto. collision ....... 8,024,517 5,222,399 65.0 11,676,539 8,582,746 73.5 
Other prop. D. & C.... 2,268,974 879,650 38.7 2,901,470 1,199,396 41.3 
Other auto. (not sep.). 9,665,414 6,571,469 67.9 9,943,102 6,732,569 67.7 
Steam Boer ..cscccce 5,237,153 423,458 8.0 6,177,704 918,191 14.9 
PERGUIOTY | oc ciwewewses 2,055,390 301,391 8.8 4,923,667 863,542 17.5 
COED: deck stk anaersece 3,424,306 3,027,390 88.4 4,446,473 4,271,104 96.1 
Sprinkler leakage 548,471 262,891 47.9 742,490 314,562 42.4 
OG GUE 6 owe wane nee 351,366 410,664 116.8 473,030 584,182 123.5 
Miscellaneous ..-..... 1,840,407 2,340,217 127.1 3,147,403 2,198,581 69.9 
Auto. fire, theft & torn. 1,492,766 811,418 54.3 1,862,939 1,087,564 58.4 
Grand aggregate. .$678,144,740 $479,233,270 70.6 $823,097,570 $534,988,099 65.0 
MUTUALS 
1932 c 1931 + 
Net Losses and Net Losses and 
Prems. Adj. Exp. Prems. Adj. Exp. 
Written Paid % Written Paid % 
Asto. Hability ........ $ 35,402,492 $20,204,790 57.0 $ 35,638,437 “$20,201,705 56.7 
Auto. property dam... 11,985,836 4,683,056 39.0 12,153,718”, 5,053,735 41.6 
Auto. collision ........ 4,625,408 2,451,550 53.0 6,046,827 3,773,940 62.4 
CMAP GUEG. saccseccur 2,589,874 1,220,907 47.1 2,141,538 868,780 40.6 
Auto. (lines not seg.). 1,334,702 $56,550 64.1 881,671 302,403 34.3 
Total automobile...... 55,938,312 29,416,853 52.5 56,862,191— 30,200,563 53.1 
Other liability ....... 4,691,661 2,231,908 47.5 5,233,223 2,323,892 44.4 
Workmen’s comp. 31,687,886 25,983,700 81.9 40,175,779 30,928,332 77.0 
Other prop. D. & C.... 190,880 75,931 39.7 241,231 94,792 39.3 
EEE ecb Gelaesecscce 150,524 65,774 43.6 125,607 38,142 30.4 
eT ECC eT Ce Eee Beene | wawaee esi 5,385 1,078 20.0 
te MO 6accadeccsa 798,458 380,528 47.6 811,542 373,113 46.0 
Burglary & theft...... 327,312 132,464 40.4 466,447 172,258 36.9 
= ee 17,261 9,656 55.9 30,626 18,356 59.9 
Re MONEE eccceue se 197,597 7,230 3.6 220,717 8,911 4.0 
Bs ae 75,197 14,938 19.8 66,216 3,281 5.0 
Ace. & H. (including 
sick ben. & burial) 37,269,638 26,947,921 72.3 41,015,404 28,403,506 69.3 
TOURED 14sidducaveos $131,346,469 $85,266,902 64.9 $145,254,368 $92,566,224 63.7 
RECIPROCALS AND LLOYDS 
1932 1931 ——, 
Net Losses and Net Losses and 
Prems. Adj. Exp. Prems. Adj. Exp. 
Written Paid % Written Paid % 
AUC. TOCIDE «occcdiewee’ $17,304,890 $10,540,006 60.9 $21,008,232 $10,485,536 49.9 
Recip. writing work. 
comp. and other 
lines including auto. 
not classified....... 4,532,211 2,660,581 58.7 6,198,629 4,418,124 71.3 
WOGEE Us akddedewees $21,837,101 $13,200,587 60.4 $27,206,861 $14,903,660 54.8 
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New Compensation 
Program Projected 


Only One Set of Rates to Be 
Advanced This 
Year 


RATES COMMITTEE ACTS 


New Filings Are to Be Hastened for 
Alabama, Kentucky, New Hamp- 
shire and Tennessee 


NEW YORK, April 19—In unani- 
mously agreeing on the principles and 
procedure to be followed in the prep- 
aration for rates for 1933, the rates com- 
mittee of the National Council on Com- 
pensation Insurance removed one of 
the main causes that militated against 
securing new rates in many of the states 
during the past year—the submission of 
two schedules, one by the stock and 
another by the non-stock carriers. In 
no state were the rates proposed in ac- 
cord, the recommended advances by the 
two sets of companies ranging any- 
where from 5 to 10 percent. This 
marked difference made the state au- 
thorities hesitate to approve either oi 
the proposed schedules, with the result 
in most cases that they did nothing, 
compelling the carriers to continue op- 
erating at rates the inadequacy of which 
was unquestioned. 


Resolutions Are Adopted 


The series of resolutions adopted 
without a dissenting vote by the rates 
committee defining the program for the 
new year were as here given: 

“That for the 1933 rate revision 

“(1) Pure premium relativity be based 
upon the indications of policy years 1927 
to 1931 inclusive as reported in Sched- 
ule ‘Z’, 1931 policy year being devel- 
oped to the ultimate in accordance with 
the recommendations of the actuarial 
committee. 

“(2) The loss portion of the rate level 
in each state be based on 1931 policy 
year schedule ‘Z’ as determined above 
subject to the same eligibility require- 
ment for a one year level as was used 
in the 1932 revisions. 


Set Effective Dates Ss 


“(3) Medical be projected two years 
beyond policy year 1931, i. e., to Jan. 1, 
1934. 

“(4) The emergency loading of 2.5 
points be continued. 

“(5) Recognition be given to depar- 
tures in loss ratio by industry groups 
in accordance with the principles de- 
veloped by the actuarial committee sub- 
ject to a reasonable limitation in the ex- 
tent of such departures, the basis of 
such limitations to be determined by 
this committee following a further study 
by the actuarial committee of their rec- 
ommendations. It is understood that 
because of this recognition of industry 
group differentials the actual selection 
of pure premiums by the council staff 
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and its committees shall be limited so 
far as possible to formula pure pre- 
miums. 

“That the National Council staff es- 
tablish a schedule of effective dates of 
revised rates in all states and be given 
leeway to make such future adjustment 
in the schedule as may be found ad- 
visable. 

“That the 1933 revision of rates in all 
states be based upon a standard expense 
loading of 40 percent with suitable ad- 
justments in individual states for vari- 
ations in taxes and other items.” ; 

To facilitate the early filing of re- 
vised rates in the different states it was 
made clear that carriers should submit 
their reports under schedule Z_ as 
‘promptly as possible, and that the Na- 
tional Association of Mutual Casualty 
Companies and the National Bureau of 
Casualty & Surety Underwriters aid in 
getting compliance. The effect of re- 
opened cases on compensation experi- 
ence, it was agreed, was one of the 
factors that should be taken into ac- 
count by the actuarial committee in its 
study of the development of the first 
reporting of schedule Z. 

Rates Committee Members 

rates committee is composed of 
Continental Casualty, 
Globe Indemnity, 


The 
the Aetna Life, 
Employers Liability, 
Indemnity of North America, Maryland 
Casualty, Ocean Accident, Travelers, 
United States Casualty, United States 
Fidelity & Guaranty, American Mutual 
Liability, Casualty Reciprocal Exchange, 
Employers Mutual Casualty of Iowa, 
Employers Mutual Liability of Wiscon- 
sin, Hardware Mutual, Interboro Mu- 
tual. Lumbermen’s Mutual Casualty, 
Michigan Mutual Liability and Utica 
Mutual. 

The first section of the national coun- 
cil resolution means that the experience 
of policy years 1927-1931 will be used 
to determine the relationship of one 
classification to another so far as rates 
are concerned. In developing policy 
year 1931 to the ultimate, the statisti- 
cians use a factor based upon the ex- 
perience of policy years in the past de- 
veloped at the end of successive per- 
iods. 

The second part of the resolution 
means that the general rate level will 
be based upon the indications of the 
latest available policy year, which is 
1931. In 1932, rates were projected on 
the basis of the experience of policy 
year 1930. In former years, rates were 
predicated upon the experience of the 
latest three policy years. 

The same principle that was followed 
last vear will be used in determining 
the medical feature, which is projected 


in accordance with the theory of least 
squares. 
Current, Unusual Factors 


The fifth article in the resolution 
means that an attempt will be made to 
take into consideration various current 
and unusual factors that may affect the 
experience of particular industry groups. 
That is, the mechanization of one in- 
dustry may be progressing at a rate 
faster than that of another, and that 
industry may have a sharply increased 
loss experience. Accordingly, the Na- 
tional Council will take cognizance of 
these departures by scrutinizing the ex- 
perience of industry groups for the lat- 
est policy year. 

The companies are asked to make the 
1933 reporting of schedule Z (the first 
reporting of policy year 1931 and the 
second reporting of policy 1930) on or 
before May 15 for the states of Ala- 
bama, Kentucky, New Hampshire and 
Tennessee. In those states, rate in- 
creases were denied last year and the 
present rates are declared to be ser- 
iously inadequate. 


Two Ohio Bills Signed 


Governor White of Ohio has signed 
the guest liability bill and that for serv- 
ice on non-resident automobile drivers. 


The All-California Accident Prevention 
Conference will be held in San Francisco 
May 24-25 








Head of Group 








M. CHANDLER 


FRANK 


Frank M. Chandler of Chicago, presi- 
dent Illinois Insurance Federation, will 
preside over the annual meeting at 
Springfield, Ill., this week. It seems a 
foregone conclusion that Mr. Chandler 
will be reelected as he has made a most 
acceptable official, especially in this leg- 
islative season. 


Dennett Genet 
Banking Limitation 





(CONT’D FROM PRECEDING PAGE) 


agencies and loath to take any action 
that would militate against them. 

Local agents as a rule then had no 
complaint to make of the small town 
bank agency, appreciating that gen- 
erally speaking the aggregate insurance 
secured from such communities was in- 
sufficient to support a full time agent. 
Objection mainly was made to giving 
representation to banks in larger cen- 
ters, permitting the exercise by finan- 
cial men of coercive power when ef- 
fecting loans, thus affording unfair com- 
petition to insurance agents. 


Principle Set Forth 


As the outcome of a joint conference 
between representatives of the National 
Board and the National Association of 
Insurance Agents a number of years 
ago, it was held “detrimental to the 
best interests of the insurance business 
and all connected therewith, further to 
extend company representation by fi- 
nancial institutions or individuals con- 
nected therewith, who are in position to 
influence premiums by exercising the 
power of credit, or when the earnings 
of the insurance department or indi- 
viduals accrue directly or indirectly to 
such institutions.” 


MICHIGAN BEHIND MOVE 


DETROIT, April 19.—Charles_ E. 
Freese, president Michigan Association 
of Insurance Agents, has advised mem- 
bers to wire or write U. S. Senators 
Couzens and Vandenberg and the Mich- 
igan district congressmen at once ex- 
pressing favor without qualification of 
any bill divorcing banks and other finan- 
cial institutions from the insurance busi- 
ness. 

Start Reciprocal Liquidation 

SAN FRANCISCO, April 19.—Liqui- 
dation of the United Indemnity Associa- 
tion of San Francisco, automobile re- 
ciprocal, was started April 18 by Com- 
missioner Mitchell following the grant- 
ing of his petition for such procedure 


by the superior court, which also sus- 
tained an injunction issued last week. 





Gordon, Holtzman, Redfield 


on Sales Congress Program 





GROVES, McINTOSH TO SPEAK 





Chicago Accident & Health Club Lists 
Notable Speakers for Its Second 
Educational Session May 3 





The program for the second sales 
conference of the Accident & Health In- 
surance Club of Chicago, to be held 
May 3, has been completed. C. H. 
Davis, Pacific Mutual Life, will act as 
chairman and introduce the speakers, 
as he did at the first conference. R. W. 
Abbott, Maryland Casualty, president of 
the club, will give a brief address of 
welcome. 

All the speakers are Chicago men and 
all well-known in the accident and 
health field. The addresses are: “A 
True Concept of Accident and Health 
Insurance,” Harold R. Gordon, execu- 
tive secretary Health & Accident Under- 
writers Conference; “Basic Need for In- 
come Protection,” A. M. Holtzman, 
Continental Casualty; “Why Sell Acci- 
dent and Health Insurance?” C. T. Red- 
field, Mutual Benefit Health & <Acci- 
dent; “Sales Demonstration, Cold Can- 
vass, Approach, Interview, Various 
Closes,” B. H. Groves, Travelers: 
“Your Future—Where Do We Go 
From Here?” F. W. McIntosh, Mon- 
arch Life. 

The conference will be held in a 
ground floor room on the Sherman 
street side of the Insurance Exchange 
building, which it is believed will pro- 
vide ample accommodation for between 
700 and 800 people. A new feature this 
time will be a series of advertising ex- 
hibits sponsored by the various com- 
panies that are represented in the club. 
The conference room will be open in 
the morning for those who wish to 
inspect these exhibits. The formal pro- 


gram will start at 1:30 p. m., and is 
expected to be concluded about 4 
o'clock. 


Some novel advertising and promo- 
tion material is being prepared by the 
publicity committee, headed by F. W. 
McIntosh. 


Illinois Insurance Men Join 
Against Inimical Measures 


Several bills which insurance inter- 
ests in Illinois are vigorously opposing 
are well on their way toward passage 
in the legislature. House bills 215 and 
216, raising the jurisdiction of justices 
of the peace in personal injury cases to 
$500, were voted out favorably by the 
senate judiciary committee and are on 
second reading in the senate. House 
bill 123, making all casualty and acci- 
dent companies co-defendants, was rec- 
ommended for passage by the senate in- 
surance committee after being amended 
so as to contain old objectionable pro- 
visions which were cut out of the bill 
when first introduced in the house. 

House bills 536, 537 and 538 were 
passed, having to do respectively with 
publication of abstract of companies’ an- 
nual statement, and amendment of the 
agents’ and brokers’ license laws. House 
bill 631, sponsored by the insurance de- 
partment for a separate department, was 
reported on favorably by the house in- 
surance committee. House bill 507, also 
recommended by the department, which 
would give power to the superintendent 
(known as the moratorium bill), will be 
heard April 19 by the senate insurance 
committee. Senate bill 431 was intro- 
duced by R. V. Graham, son-in-law of 
the late Mayor Cermak of Chicago. It 
would make bills of hospitals, doctors, 
surgeons and nurses prior liens on in- 
surance contracts, and, it is believed by 
insurance men would make _ possible 
fraud and padded bills. 





Oklahoma Loss Ratio Is 
High on Casualty Lines 














OKLAHOMA CITY, April 19.—Net 
premiums written by casualty compa- 
nies in Oklahoma in 1932 totaled $6,- 
471,480 with paid losses amounting to 
$5,810,889, according to figures released 
by insurance department. Accident and 
health premiums totaled $1,720,061 and 
losses, $1,211,954; auto liability pre- 
miums were $940,414 and losses $718,- 
469; other liability premiums aggregated 
$329,553 and losses $162,437. 

Although loss ratio was not so great 
as in the previous year, experience of 
companies in workmen’s compensation 
insurance during 1932 was very unfavor- 
able with losses exceeding income by 
$815,727. Premiums in 1932 were $1,- 
438,616 and losses, $2,254,340. In 1931 
premiums were $2,034,610 and losses $2,- 
978,927. Fidelity and surety premiums 
were $1,212,299 in 1932 and losses at 
$1,065,281; burglary and theft premiums 
at $211,333; automobile property dam- 
age and collision, etc., $397,951 in pre- 
miums, losses $163,357; and income 
from miscellaneous and other lines was 
$106,997 and losses, $12,737. Plate glass 
premiums totaled $114,276 as against 
$147,097 in 1931; and claims paid in 1932 
were $45,441 as compared with $60,220 
in 1931, 


Reinsurance Still Sought 
for Central West Casualty 


J. C. Ketchum, deputy custodian man- 
ager of the Central West Casualty, vis- 
ited the Chicago branch of that com- 
pany last week and arranged for its re- 
organization. H. J. Kafka, who has 
just organized the Krafft-Kafka agency, 
remains as branch manager on a re- 
duced salary and A. J. Farrell remains 
as chief claim adjuster. Space is being 
reduced. 

Efforts are still being made to rein- 
sure the business of the Central West 
Casualty, except the depository bond 
lines. The question comes up whether 
a partial reinsurance might not be re- 
garded as discriminatory. 


Fidelity Business Is Going 
Strong as Country Recovers 





Surety men are finding this strictly a 
fidelity year. Many offices report this 
business rolling in in much larger vol- 
ume. The 1929 stock crash and the 
succeeding depression and anticipated 
moral hazard in fidelity lines had been 
expected to stimulate this business, but 
financial difficulties of general business 
and the paring down of staffs served to 
hold the premiums down. Surety men 
now are finding a ready sale for prim- 
ary commercial blanket bonds, even in 
spite of the sizable premiums. Legal- 
ization of beer undoubtedly has played 
a part, as many people have gone back 
to work and employers again are find- 
ing need for the fidelity coverage. 





Bartender Can’t Collect 
as Confectionery Clerk 


MADISON, WIS., April 19.— 
The Wisconsin supreme court 
sustained the Midland Casualty 
of Milwaukee in refusing to pay 
a claim under an accident policy 
held by Gelio Calligaro, because 
he had misrepresented his occu- 
pation to be “clerk in confection- 
ery store,” whereas testimony 
showed that he was a bartender 
in a speakeasy. The company said 
it would not have issued a policy 
to Calligaro had it known his real 
occupation. 
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INSURANCE STOCK 
QUOTATIONS 














By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. LaSalle St., Chicago, 
at close of business April 17 


Div. per 

Stock Par Share Bid Asked 
Meee COS. ccc 10 1.60 34 36 
Aetna Fire ..... 10 1.60 23 25 
Aetna Life ..... 10 cay 10 12 
Amer. Alliance... 10 1.00 8 10 
American, N. J.. 2.50 .50 5 6 
Amer. Surety ... 25 ees 8 10 
Automobile,Conn, 10 1.00 12 14 
eee 00 16.00 320 340 
OS re 10 .50 7 9 
City of N. Y. ...100 2.50 55 65 
Conn. Genl. ..... 10 - 17 19 
Continental Cas. 5 = 614 7% 
Continental Ins.. 2.501.20 14 15 
Fidel.-Phenix ... 2.501.20 14 15 
Fireman’s Fund. 25 3.00 35 36 
Fireman’s F. Ind, 10 oa 12 14 
Firemen’s ...... 5 ead 3 4 
Franklin Fire .. 5 1.00 9 10 
Glens Falls » 1.60 17 19 
Great Amer. Ind, 1 ae 3 6 
Great American. 5 1.00 9% 10% 
| ae 10 90 8 9 
Hanover ........ 10 1.60 21 23 
Harmonia ...... 10 50 6 8 
Hartford Fire 10 2.00 33 35 
| SS a Se 1.00 12 13 
Hartford St. B.. 10 1.60 40 42 
Homestead ..... 10 ak 3 5 
Ins. Co. of N. A. 10 2.00 27 30 
Maryland Cas... 2 aed 2% 3% 
Mass. Bonding.. 25 8 11 
National Cas. ... 10 io 4 5 
National Fire ... 10 2.00 35 37 
National Liberty, 2 .10 2% 3% 
National Surety. 10 oar 3 — 
National Union.. 20 was 21 23 
New Amst. Cas.. 10 1.50 8 9 
New Brunswick. 10 .50 5 7 
North River .... 2.50 .60 8 9 
N. W. National... 25 -50 50 55 
Occidental ...... 10 oe 9 10 
Phoenix, Conn... 10 2.00 42 44 
Prov. Wash. .... 10 .80 15 17 
Sprefid. F. & M. 25 4.50 49 52 
*St. Paul F. & M. 25 6.00 103 06 
ee 100 ee 210 240 
Travelers ...... 100 16.00 240 260 
42 2. ee 1,20 16 17 
meee. & G4... 3 ans 3 4 
Westchester .... 2.501.00 12 13 

*Ex. div. 





International Reinsurance 
Examination Is Under Way 


Representatives of the Delaware, New 
York, Pennsylvania, New Jersey and 
Ohio departments began an examination 
of the affairs of the eastern department 
of the International Reinsurance at 
Philadelphia April 17. The Delaware de- 
partment, as the home state of the 
company, is directing the work. It is 
assumed the California and Wyoming 
departments will make a survey of the 
headquarters office of the corporation at 
Los Angeles coincidentally and the re- 
sult of the combined investigation will 
be made known in due course. 


Hills to Be New President 


NEW YORK, April 19—The Acci- 
dent & Health Club of New York will 
hold its annual meeting tomorrow night. 
Che following have been nominated: 
President, R. L. Hills, Great American 
Indemnity; vice-president, W. F. White, 
‘oyal Indemnity; treasurer, Harry 
Usher, Aetna Life; secretary, Fred 
Cloos, Metropolitan Life. . 

The retiring officers will act as an ex- 
ecutive committee. They are L. K. 
Farrell, Metropolitan Life; L. A. Welsh, 
U, S. Casualty; Hugo Henn, Indemnity 
ot North America; and H. M. George, 
U.S. F. & G. 





Nichols Company Anniversary 


The Nichols Company in the Wood- 
ward building in Washington, D. C., 
which does investigation and loss work 
‘or companies, on April 15 rounded out 
its 12th anniversary. The office now has 
Pe Nabepa of 18 men and maintains a 
ully equipped branch at Richmond, Va. 
he Nichols Company covers about 
7,500 claims a year. V. A. Nichols is 
President and manager, and W. H. Har- 
eg vice-president and assistant man- 





Believe Casualty and Surety 


Underwriting Too Restricted 





PENDULUM SWUNG TOO FAR 





Producers Find Companies Consider- 
ing Only Best Risks at Expense 
of Public Antagonism 





NEW YORK, April 19.— Many 
agents and brokers throughout the coun- 
try feel that casualty and surety com- 
panies, with a few notable exceptions, 
in swinging away from the liberal un- 
derwriting policies which existed prior 
to 1929, became too conservative and 
made difficult the placing of a con- 
siderable number of risks properly en- 
titled to protection. 

It is conceded that in view of un- 
settled economic conditions following 
the financial debacle of 1929, later com- 
plicated by the political campaign with 
attendant uncertainties, company offi- 
cials were justified in pruning business 
and raising standards for acceptance of 
new risks. However, many field men 
believe the pendulum swung too far the 
other way, that now acceptance rules 
might be liberalized with safety to com- 
panies and justice to prospective as- 
sureds. 

-As the agents and brokers view the 
matter, some company executives be- 
came panicky because of banking con- 
ditions and are discarding all offerings 
save those of A plus rating. Border 
line cases that previously were given 
individual treatment and considered on 
their merits, now are tossed aside as 
unworthy of consideration. This situa- 
tion adds to the difficulties of agents 
and brokers and is creating some public 
antagonism toward casualty insurance. 


New Auto Rates in Two States 


In addition to the four states in which 
revised automobile rates were recently 
promulgated by the National Bureau ot 
Casualty & Surety Underwriters, it 1s 
understood that new tariffs in two other 
states will shortly be announced, such 
procedure being impelled by the dis- 
closed loss experience. 

The American National of Galveston 
has ceased writing accident and health 
insurance in Illinois and is confining all 
its activities to life insurance. 























HERMAN A. BEHRENS 


H. A. Behrens of Chicago, president 
of the Continental Casualty and the 
Continental Assurance, will be one of 
the main speakers at the banquet Thurs- 
day evening of this week given by the 
Illinois Association of Insurance Agents 
at Springfield. Mr. Behrens is regarded 
as an authority on insurance and will 
hi some observations on current prob- 
ems. 


Northern Casualty Concern 
Referred to Attorney General 











The Illinois insurance department has 
referred the Northern Casualty Under- 
writers of Chicago to the attorney gen- 
eral for action. This is a reciprocal that 
is reputed to have been in more or less 
difficulty. Its statement a year ago 
showed assets $44,565 and surplus $33,- 
025. Its premiums were $32,708. It was 
referred to the attorney general last 
year and evidently was able to wiggle 
out. J. A. Arkin is attorney in fact. Its 
business is largely automobile. 








Example of Public Reaction 





The various disturbances that have 
occurred in the insurance field, whether 
fire, life or casualty, are causing the 
public to question closely insurance op- 
erations. Disaster to one company 
causes apprehension on the part of the 
public not only about the welfare of 
other companies of that class, but about 
companies of all classes. Agents must 
answer inquiries of all sorts and are on 
the defensive a good deal of the time. 

The following letter, which was re- 
ceived by a casualty company in answer 
to a personal accident renewal notice, 
together with notice of increased pre- 
mium, probably reflects public sentiment 
rather accurately: 

“T have no objections to paying the 
increased premium but in this day and 
age I should like to have some further 
assurance that your company is solvent 
and will be in a position to carry out 
and complete its contract. You know 
the banks and the insurance companies 
in the past have been held in awe to 
some extent by the poor policyholders 
but that time has passed. With the big 
life insurance companies failing to carry 
out the provisions of their contracts in- 
sofar as loaning money, paying death 
benefits, etc., all of which you know 
about, it seems to me as a business 
proposition your client should have 
some reasonable assurance that when 
he buys a policy, if anything should 





happen the company is going to fulfill 





all of the provisions of that policy, so 
before I send my check for the $32 pre- 
mium I shall have to insist there be 
something more than just a mere state- 
ment as to why the necessity, for the 
increase. 


Asks About Grace Period 


“I received another bill today and 
while the policy was dated on the third, 
this bill was dated the eighth and I do 
not see why I should be rushed into 
making payment on something when the 
usual 30 days of grace prevails in most 
cases. Or perhaps I may not have had 
any idea of taking this time, but it looks 
like I am being rushed into something 
and I do not care to feel that way about 
it. You know I do not have to buy in- 
surance and all this matter should have 
been explained to me so that I would 
have had something to say about it prior 
to the time it fell due. I think there is 
an explanation of these matters due me 
under existing circumstances. 

“Incidentally, I would like to know 
whether the president’s salary, as well 
as other officials of this company, have 
been reduced. I do not care to have my 
premium increased to take care of great 
big salaries. I thought I would ask this 
because you might wonder about some 
of the things I have in mind in asking 
the above explanation. This is one and 
if you want further reasons I will be 
very glad to give them to you.” 





Surety’s Right to Cancel 


Depository Bonds Upheld 


DECISION IN PENNSYLVANIA 





Glebe Indemnity Wins Important Case 
—No Liability for Deposits Made 
After Cancellation Notice Given 





PHILADELPHIA, April 19.—Surety 
companies won a long fight for the right 
to cancel depository bonds when the 
Dauphin county court ruled companies 
reed not reimburse the state for money 
in active accounts in closed banks if the 
companies had _ previously concelled 
bonds. 

The decision was handed down in the 
suit of the state against the Globe In- 
demnity for $199,161. The Globe and 
the Aetna Casualty were on the bonds 
of the state’s deposit in the Diamond 
National Bank, Pittsburgh, when it 
closed Nov. 15, 1932. When the bank 
closed, the state deposit amounted to 
$398,322. The Aetna Casualty paid its 
half but the Globe contended that it 
canceled its bonds in June, 1932, and 
was therefore liable only for the amount 
on deposit at that time and not liable 
for any deposits made after that date. 

In its argument, the company pointed 
to the ruling of the state supreme court 
that “the surety company is permitted, 
at any time, to give a reasonable notice 
which will result in the termination.” 

The state contention was that where 
no provision for cancelation is made in 
the bond, there can be none without the 
consent of all parties. 

The court took the stand that where 
surety companies are guaranteeing de- 
posits in active depositories, they have 
the right of cancelation and ruled that 
all the Globe must pay to the state is 
$568, which it had on deposit when the 
bonds were canceled, and interest from 
Nov. 15, 1932. 


May Pay $750,000 to Toledo 


TOLEDO, O., April 19.—Nine surety 
companies must pay the city of Toledo 
approximately $750,000 impounded in 
the closed Security-Home Trust Com- 
pany here, the Lucas: County court of | 
appeals holds. The companies involved 
and the amounts of their bonds are: Fi- 
delity & Deposit, $850,000; Aetna Cas- 
ualty, $200,000; New York Indemnity, 
$50,000; Detroit Fidelity & Surety, 
$100,000; Union Indemnity, $500,000; 
Guardian Casualty, $100,000; Standard 
Surety & Casualty, $260,000; National 
Surety, $500,000; U. S. Fidelity & Guar- 
anty, $400,000. 

The court of appeals held all the 
companies liable for the full amount of 
the city’s impounded deposit in propor- 
tion to the amount of their bonds. Each 
surety is liable for the full amount of 
its own bond, if necessary, regardless of 
the solvency of the other companies. 
Neither the city nor the surety com- 
panies is entitled to a preferred claim 
against the bank. 

The case will probably be carried to 
the supreme court. 


Beha New Jersey Speaker 


J. A. Beha, general manager the Na- 
tional Bureau of Casualty & Surety 
Underwriters, will address the Bergen 
County (N..J.) Agents Association on 
automobile accident prevention at its 


meeting at Rochelle Park. 


Bankers Life & Casualty Functions 


Although a receiver has been ap- 
pointed for the Bankers Casualty of 
Springfield, Ill, the Bankers Life & 
Casualty, an assessment concern, is still 


operating. The Bankers Life Cas- 
ualty was organized by the Bankers 
Casualty interests and was _ licensed 


Sept. 22, 1932. 











24 CASUALTY THE NATIONAL UNDERWRITER April 20, 1933 


Premiums and Losses in 1932 in TEXAS on All Casualty Lines 

























































Total Auto. Liab, Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems., Losses Prems. Losses Prems, Losses Prems, Losses Prems, Losses Prems. Losses 
. 3 $ $ $ 3 3 3 3 3 

BOtee COB... sscrcccssccer.ss S20 90,862 45,152 12,872 OS Dee ee 182,651 $2,755 19,152 6,461 47,056 17,208 84,215 32,770 
ff 414,384 54,896 23,607 16,238 139,102 SEROUE 86 SS eeet  Gtgene  Sewcge  Siebeis, weenie  <oSieacn.s sweden ul eee 
ta ees 6,249 811 oe <e. ~ wea warn 1,2 163 1,506 1,031 20 288 1,139 107 972 813 
American Auto. ......... 126,827 93,290 EUEEM) idseece Cheetaa ) @ieo sees | lp vesiicas: « Gta 0 Owes Sia 8 dudadoa ceebeet © cutee 33,538 16,035 
American Bonding ..... ee reese! ) Baeeae » LbGekae  eeakas-, — ccake wee wes ee Hi ee ‘angvaw. ‘sepeeae <Gléwases 
American Employ......... 61,077 13,013 9,484 194 20,169 12,092 3,916 1,300 451 3,107 1,050 5,951 2,001 
Ree, Pee. COR. 65.6600: 161,704 117,031 Tee. nisasse = haecee 10,036 eee. 3 <weenes.. - sehen 58 See? . Sane  Vaewaceae 34,568 8,004 
Amer, Indemnity., Tex.... 343,459 63,517 ee. aetacr .” -weeeae © beets - dsneuc 58,179 GEE 8 cabase. + daa6en” Lveven. cesses 4,442 22,927 
Amer. Mutual Liab....... 25,458 2,523 605 ML 21,1732 SRUG.  ‘Wasete. <csoave ize caine | Reletetaits me Imo ome T64 849 
American Reins. ......... 4,240 | re —BiG —is¥iw¥ iw ase 2,400 5 —39 Beere “Avbwer. beaens Ser Sar ee 
American Surety ......... 295,002 16,263 1,976 9,262 6,186 10,762 17,238 223,549 1,542 462 25,989 43,018 7,635 1,139 
Assoc. Indem., Calif...... 339,566 19,736 8,742 8,661 1,124 291,077 202,706 —AT0 2,033 6S1 258 15 17,056 6,383 
Pe a. era 31,677 > teumas imeksen. — Mien ehier Makeiras, ~sesuSe..  wieecut .-uxehess 492 cae -pmaete » Otreews 850 515 
Bankers Indem., N. J..... 7,339 1,284 750 1,748 215 3,631 1,890 159 Bee) eeeess ° beecnece 106 152 318 3 
Car & General ........... FAs4 4,721 eS Sitnaee:) “cee Se sake cadens Upesiuuwe — meeiiok- attics Pb eaooe: 122 68 2,049 246 
Cas. Indem., Exchange... _——— =3>6§ eeeeca, | geeeke ba aaece MRL. (RGRAM IRR aste™) bt oteylc) OT Gia ~ Sakehtaks © ipeiess ‘tances’, eeu: Plea dane s veme es 
Cas. Recip. Exchange.... 103,50% 83,2 15,250 16,129 2,827 2,250 75,050 CE 10,375 5,110 
Comtral Surety .scccccece 90,826 57,884 28,130 26,508 5,960 928 13,140 17,346 9,899 1,223 12,748 5,471 
Century Indemnity ....... 58,308 36,929 25,947 6,171 2,465 6,672 9,756 9,473 14,108 4,653 123 
Columbia Casualty ....... 80,567 21,919 21,273 4,719 3 10,232 5,586 20,604 4,622 9,959 696 
Commercial Cas. ........ 434,431 195,226 119,980 28,333 4,443 148,657 93,866 28,810 12,095 41,293 13,078 
Consolidated Cas. ........ 83,967 IRES: -bheiee 9 Biecaee, 9 Sanus | wabran 83,967 CME «-<SSGa.. bates “Reaper 600606 ORR SC MER cacateme eke 
Consolidated Indem. ..... —10,252 5,641 2,585 —wWH2R = gn eee 133 309 2,059 1,420 —4,140 946 
Consolidated Und., Mo... 199,981 146,621 16,299 5,324 5,536 169,240 [aes |i pee waves! W. pated  —-biiiee- ° daueete . emacs - lees és etd 
Continental Casualty ..... 433,195 236,488 12,827 19,330 5,113 10,232 5,586 20,604 4,622 9,959 696 
Eagle Indemnity ......... 38,672 17,850 1,844 7,544 3,839 14,163 7,913 1,837 499 3,615 1,867 
Employ. Cas., Tem.....+» 471,868 310,406 75,211 WRI 49,461 53,203 32,451 23,463 82,801 63,812 25,748 
Employ. Liability ........ 537,945 306,779 33,993 56,715 41,418 311,599 ; 35,993 8,700 27, 10,316 
Employ. Reinsurance .... 156,291 54,735 12,168 5,007 50,387 42,542 718 8,097 14,2 81 
Europ. Genl. Reins........ 65,365 16,329 eee et 6 erexet 12,137 6,079 266 2,800 
ce, MDL | CICEE TER TREO 31,398 3,470 5,183 |. See 27 3,750 13,395 14,2438 3,157 597 
Fidelity & Casualty...... 512,059 46,584 25,559 51,901 29,871 297,512 306,497 50,229 7 30,491 18,778 
Fidelity & Deposit........ Pe: can Scinem,  SdkGSs wERRROD,  SavdNbs weeded Kaew 291,214 189,764 1,328 + | 60  =20,664 $6488  . ...... : 
Fireman's Fund ......... 15,826 8,186 2,750 re mee SS 4o0% a re 3,790 412 
First Reinsurance ........ 17,960 re 1,746 CE ee) rene ert ior | wepee : 
General Accident ........ 157,765 47,434 31,196 21,123 6,336 35,976 ee 26,451 10,071 
General Reinsurance ..... 68,118 29,869 1,590 a 8.560 aOR.  wxetas 320 6 
Glens Falls Indemnity.... 82,004 22,567 1,24: 5,414 825 12,250 16,170 14,269 5 10,921 5,108 
Globe Indemnity 5h. ae 276,33 51,542 4 28,664 7,429 85,238 130,390 65,806 22,815 23,074 8,802 
Great Amer, Indemnity... 352,515 73,055 19,112 3,643 130,911 95,638 74,653 18,587 28,963 8,070 
Galt Caewaty oi. 6s0:00.0805 eee: CR: . Sees meee or dleian® Cee eis 112,840 Te ° Catone « ) eee eee! .squiniesles <eGERK.  avenicamr | uote th ate 
Hardware Mut. Cas....... 67,288 36,047 A Pee eee ene 20,076 3,808 
Hartford Accident ...... $28,735 128,097 64,982 19,694 346,574 245,398 143,754 65,889 24,891 
Home Indemnity ......... 181,295 67,790 28,763 5,677 6,633 53,087 57,863 11,025 22,885 14,669 
Indemnity of No. Amer... 181,933 23,632 57,683 3,010 25,864 158,798 46,87 9,702 5,269 
International Reinsurance. 140,203 15,360 26,467 2,510 68,392 40,892 =... aoe 2,459 5,248 
Liberty Mutual .......... 21,736 2,424 3,450 1,820 15,037 DAene < Rewawe 580 173 
Pt Pe. CE ws. s  thbbes-s - bbtaeso .KeSnas, —S8eeGe: amen (west see  -wshiebes eesiene - besnes! Sepuete- Skeaive GHEE Sleeve enamel oeoeeee 
SS 3 aa 29,734 95,740 7,190 13 —13,280 24,473 20,288 12,222 3,291 3,2 134 —1,154 2,248 
London Guarantee........ 9,898 3,645 2,418 1,686 3,734 een” Carers | weeGeu Weeaetce  Goeaes 55 268 1,194 273 
Lumber. Mut. Cas. Ill... 61,530 28,690 26,862 10,907 ST eee 15,671 8 ae 1,442 435 ee 14,074 3,13 
Maryland Casualty ...... 769,982 431,795 118,200 47,144 73,003 16,642 243,458 212,371 159,334 14,425 1,574 50,721 24,792 57,959 18,767 
Massachusetts Bonding... 271,315 123,972 27,813 9,581 8,803 3,910 3,628 2,147 129,733 4,125 734 7,872 2,791 11,652 3,662 
MeGical Prot. ...cssessees 29,813 Rees, “naw ane ee 29,813 Oe chewea, . Guwecs  eeatawe Bena  ° aikemee cakes. Mawes ‘‘eeamna:  heeaaee suerte 
Metropolitan Casualty ... 439,961 253,613 $1,427 28,732 10,094 175,795 146,148 78,732 15,580 4,615 20,910 18,618 17,712 7,854 
National Casualty ........ 57,461 14,337 14,886 609 3,116 199 5,402 1,030 97 2,192 180 2,448 330 6,947 353 
National Surety .......... 494,152 | A) re ae ee Rieeee:. Kaveee,  _ aiweeite 429,000 2,713 1,917 62,439 46,638 <“aneae Cnwees 
New Amsterdam ......... 427,721 284,350 83,353 38,758 43,457 17,319 74,100 114,659 130,011 14,874 6,732 27,674 14,478 35,033 13,995 
New Century Casualty.... 3,914 ——— Cees: Chbeey Caleb -heuwae, "ReReel — dankee-  — ‘ween wei 3,914 Eee «eeees cceamee ( soeteee | eee 
New York Casualty....... 55,036 15,210 11,545 1,416 2,855 471 6,531 2,239 22,782 4,462 2,562 434 3,887 4,998 4,873 1,118 
Norwich Union .......... 2,35 10,042 ee - -ekeeas =. .gtinns 1,304 eer waenke Wate Fae ae 514 1,042 97 29 
Northwest Cas. Co........ 1,711 392 LShnes, "“P8S40,. « HeRTSE.- PREEREE ORANGE “ Saeeee LGaeee!. chenees “Caaatias b Geeeee © capveren Gasck coe Pa coer er eee 
Occidental Indemnity ....  ...... oe 8 8§6(aseees, #66005" Seats Pee 620s \S6tes - " RRERES, 9 KOSS. Sebeee —Seeeee  igehd ceded “Nanees —“woueee 
Ocean Accident .......... 298,426 173,538 79,726 53,053 27,002 5,941 MOGSOS 80 81,623 kn see 6,458 15,007 12,435 35,494 10,998 
CRED COROORTEY a oencs csnes 134,595 114,223 48,818 50,423 1,989 ne 5,428 9,281 2,629 1,940 34,119 15,267 
Petroleum Casualty ...... 308,846 Pee. seed —-atiwes —-cadeeea:- ckgebed Ree “SONeee” Sense) Weewess enue Usman. -seagee  meetisesn - -ceetes 0) cee 
Phoenix Indemnity ...... 7,593 3,529 1,262 27 1,385 131 | i) Ser ser 253 75 456 562 612 123 
Preferred Accident ...... 10,912 20,120 2,832 1,915 7. Wkeetet See oe ieee =| eee) “Siege meee ee UB eine —630 =z... ss, 1,490 122 
Republic Underwriters ... 86,341 BEES. ( JSeeeanw? ” swans 5,816 2,823 62,690 co - A GU eile ig Re © Heated = “Wb perros 
Royal Indemnity ........ 272,150 137,970 57,971 37,171 18,157 3,509 86,760 47,833 a 2,982 C83 11,844 4,819 26,230 6,787 
St. Paul Merc. Indem..... 133,453 W006 Sit. ws ee > *snband 14,478 a. 13,232 ae = eases oT 
Safety Casualty Co........ ee OO ee Pee “SPEOR:” “shines (Shedeee caeetun “seeds “Agave coneccn ~ See eee 
Security Mutual Cas....... 22,346 —2,790 5,124 1,326 3,631 ee. (6s Gtices obieden: (weekein. cSRedie.  ceciemee . Scan: —1,660 1,289 
Standard Accident ...... 308,187 51,885 73,008 17,87 8,185 99,460 88,378 58,861 8,394 10,821 15,140 25,782 14,964 
Standard Sur. & Cas...... 55,017 11,708 1,908 5,513 460 Wee | « CHEE. Piacecoe Netenee 3,565 4,077 882 5,681 1,424 
State Farm. Mut. Auto... 23,580 6,651 Wee «= AS Ses own e, , eee Oa” Laaecee)  lubsiva De Waseee. | Yatrnet. § eco taboete 15,224 8,158 
Sun Indemnity ........... 9,138 4,567 3,693 ree at “een? eestay  -waethich) | Gasteeans leat iins See” Reese 1,997 1,320 
ee 7a \¢eeied.” oaths .'\ eaaatte « gabe i A emcee. —- mndee: | bankai) egedee “setienig | cxouss > ieee sia: eee 
Toman Mmpley. .........5> 1,727,072 De.  atnikee ahtwas! <«anaden”  . eunarl Pe Meee  ekthae. A“ eiegnih-~ iSeeeaee  wiheea. oolvesee | Geek eames ncuwen 
Texas Indemnity ......... 212,850 oe” teeka’* Cwekvase ' Dvanews 208,630 en: < sOueRS - Divaceae, - Gereeel | -adleume  —feurwenoe SS 
Texas Recip. Ins. Assn.... 48,743 bn Me TT 2,023 i7 44,814 RIP (“Sawhiee eee cepa eosin ” Seas. “reeked, ae 
Teafers & General...<.... $22,134 164,504 12,875 29,086 ee ae SS Seed 2,165 ORS. eee <giaen 18,2 6,834 
TEOVOITS 00 coe cc ccicccccess 438,389 333,013 79,106 10,327 PCED See» SERMED, “seuss Geessa” Seeeee “sean  cetiteen: USiucouies  ogoueae, Aue 
Travelers Indemnity ..... 87,745 C250e. . ateece RE RE Ae Seeses - “Riese went 7,285 1,500 26,402 25,695 50,455 20,018 
Trinity Universal ........ 359,843 191,300 104,880 8,234 eee ee : eee 8,914 402 12,271 2,687 5,551 1,895 80,477 39,473 
United Serv. Auto. Assn... 41,874 Re SOR, ees SU ese Aue eae) ee et ee | ete 814 247 16,984 7,421 
U. 8. Casuailty....... ae 21,056 27 —743 510 —2,669 13,088 8,192 —245 810 —33: 1,806 87 1,034 
ae 2 Oe fo Sere 1,141,971 87,693 79,865 33,365 567,645 449,235 273,296 21,628 1,820 39,889 25,005 43,369 13,586 
Weiditiom, MO, 2. ccccvcccce 35,245 13,750 eae 9,034 ER OR ee 494 142 . Sarees 10,727 5,27 
Western Cas, & Sur....... 38,469 16,276 2,821 458 8,990 2,596 RE 1,050 500 1,203 489 7,913 2,795 
Western Casualty, Ill..... __,, (a a ee ee ee ae 18,25 DENER | cxewss dare. an keeta | <ereweal clea le Sain, (eke ee 
Yorkshire Indemnity ..... 18,853 11,547 12,363 er 86=—-etaues. -ckatiess | Gisies a8aaee’ _seeaurs 500 51 <= 5,433 3,379 
ZUPICh covcccescsesesvvase 194,156 173,444 34,858 17,930 4,981 61,562 See. ctiveces> —heeune 2,526 753 5,141 6,363 14,342 6,371 
Total, 19382 ..cccccces 21,807,703* 14,610,039* 2,684,073 1,589 1,072,867 392,068 7,278,429 6,206,280 2,818,896 1,699,047 296,197 95,594 611,761 391,249 1,235,844 490,120 
Wetes, ASBh. ..02c00bes 26,872,937" 16,030,785* 3,019,040 1,735,528 1,210,398 421,471 9,427,141 7,114,442 2,765,898 1,380,357 360,010 95,156 765,543 385,500 1,817,716 764,867 

















*Total of all casualty business, including classes shown below. Company totals above include other classes shown in group below: 


tTexas figures not available. 


Companies Writing other Classes of Casualty Business in Texas 











ACCIDENT AND HEALTH Prems, Losses Prems, Losses Prems. Losses 
Prems, Losses Employ. Reina. ......... 5,693 3,100 | International Reins...... 13,827 847 | New Amsterdam ........ 19,220 6,885 
AOtMR CAB, .ccccccrvorss $ 2,002 $ 7,884 | Europ. Genl. Reins....... 13,695 29,384 | International Trav. ..... 198,618 158,548 | No. Amer. Acci. ......... 78,886 38,902 
Aetna Life ......s.sseces 155,560 ee eee eee eee 51 94] Int. St. Bus. Men’s ..... 9,023 3,946 | Norwich Union .......... 205 92 
Alliance Cas. ..........+. 300 360 | Federal L. & C.......... 8,835 5,604 | Lioyds, N. ¥............+ 761 290 | Ocean Accident ........ ° 10,961 2,939 
Amer. Employ. .......... 616 545 | Federal Life, Ill......... 48,549 39,622 | London Guar. ........... 683 331 Ohio. Cas ‘ 635 129 
American Reins. ........ —12 1,220 7 Pasettty & Cas... 2.0554 12,187 BG2RS 1 EMPL PPC, 05 cecicsccescs 4,674 2,754) Oa Line. Weber... serait 278 zs 
Assoc, Indemnity ........ 394 AGS 1 ree POOR, voce eset as 14,115 26,675 | Lumber, Mut, Cas., Ill... 1,478 2,056 Ola Li , Wi eee ae 1,332 oars 
Bankers Indem., N. J.... . See eee General Acci. ........... 11,445 4,229 | Maryland Cas. .......... 37,350 26,633 7 oe 95 ae he eo 59.844 
Ben. Ry. Employ........ 42,860 38,070 | General Reins. ......... 5,2 9,490 | Mass. Bonding .......... 77,689 53,609 acific Mut. Life... ..60% » 110,550 5 as 
Business Men’s . ....... 285,029 314,859 | Gibraltar L. & A......... Oe séccas See 1,174 979 | Phoenix Indem. ......... 3,408 18,083 
Central Surety .........- 2°880 415 | Glens Falls Indem....... 6,580 3,604 | Metropol. Cas. .......... 21,072 4,333 | Preferred Acci. ......... oats 44.728 
Century Indemnity ...... 3,791 979 | Globe Indem. ........... 7,192 3,467 | Metropol. H. & A........ 103,329 29,152 | Prov. L. & A........... - 264,070 1 gto 
Columbia Cas. ........... 2,183 224 | Great Amer. Indem...... 5,534 2,273 | Metropolitan Life ....... 164,906 103,384 | Prudential .............. 17,759 59° 334 
Commercial Cas. ........ 33,833 15,043 | Great North, Life....... 24,770 19,316 | Missouri St. L........... 91,168 76,084 | Rotiadloe L. & A.......... Te 26,149 
Continental Assur. ...... 2,345 3,933 | Great Western .......... 15,448 9,042 | Monarch Life ........... 1,030 225 | Reliance Life ........... 41,372 — 
Continental Cas. ........ 221,270 151,565 | Hdw. Mutual Cas........  ...... eau Mutual Benefit .......... 488,714 360,858 ay Indemnity ........ 14,354 ' 
Continental Life ........ 9,594 4,635 | Hartford Acci. .......... 25,916 10,593 | National Cas, ........... 22,370 11,630 | St. Paul Merc, Indem..... 357 waa 
Eagle Indemnity ........ 2,182 917 | Home Indemnity ........ 17,038 ae eee 908,058 488,054 | Sentinel Life ........... 10,014 Oe 
Employ. Liab. .......... 6,774 3,118 | Indem. of No, Amer..... 3,579 927 | Natl. Life, U. 8. A...... 4,357 3,442 (CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) tion department of the home office of 
; . Prems.. Losses. the Missouri State Life. After handling 
Southern Reserve......... roup insurance work for the Missouri 
Southern Brat, wesc asst CHANGES IN CASUALTY FIELD group insur | 
t Standard Acci. .......... 5,586 ,362 State in Pittsburgh and Gary, Ind., he 
, State Farm Lite conde 108 went to Detroit as agency special and 
: Sun Indemnity ........-. m pene . . . Ssi . 
10 BE cic snecces sce 137,539 55.150 | Supplee Is Now in Charge | ment for the Central West Casualty, later was made assistant manager. In 
1. §. Casualty .......... 16,739 8,404 : : ‘ oo 1929 he joined Continental Life. 
13 e. s. F. & G. 28/018 8526 has been appointed supervising under- 
-f Spt aie a “alsa aaa wiki ' ri f Tes < Sout In- aS 
+4 Tusttion th CO.......0-- Pree sdhsiel . writer for the Western & Southern I: Ly 
be, i Wash, Natl. ..... reer 560,629 262,570 | Takes the Management of the United demnity, assisting Underwriting Man- Production Offices Opened 
* ; Western Cas, & Sur. rece = ieee States Fidelity & Guaranty at ager N. H. Bretz. Mr. Vaughn was by U. S. Fidelity & G 
+ UGG cccccacsccscsccess,, 34,202 Pittsburgh with the Central West Casualty since} Dy U. 5. Fidelity uaranty | 
aj ' os its organization in 1924. a 
- i WE caicndckes $4,188,776 $2,934,466 H i eT = a. U. S. Fidel; 
wp Wak WSO sacs cussed 5,769,130 3,289,512 Howard Shaw, who has resigned as ies —— Field Cla” Micke | ce Davis of the a. 3 den 
3 NON-CANCELLABLE H. & A. manager of the Pittsburgh branch of the aa bi ; of Mich- 4 ¢ : y= announces St een et 
15 Prems. Losses United States Fidelity & Guaranty,) °°" ment ol oS new service production o 
: Aetna Cas an tM Aa ot ge $ a .. $ “ase being succeeded by A. C. Supplee, has «> _ ey <° yom ig | eee 
: | scat ge ee ce lg re '907 | long been in the business. At the din- . eer ee ae x 
> Business Men's .......+-. 11,805 12,221 8 br oe a f Mr. SI M Kelly Is St. Louis Manager merly field supervisor at Syracuse 
10 oy geal ch pga By Ger + ig vo | oe ii — 1 na branch and prior thereto with the New- 
i Cont. Cas. .e+eeereeeeeee 1,712 2,243 | Supplee stated that he had been in close i . 
Me MEE cis atacand eS | aeens pert ty hii 9 face. for Continental Assurance ark branch office. 
a , the eee A ontact with him for 19 years. Chair 4 = wid ; 
a ‘ oe. se his ery — man of the Board R. H. Bland was — Knoxville, Tenn.—C. L. Vaile, for- 
- First Reins. .....eeeeeeee ESR — aaeeee ° te f as _ : : ? a _s 
bi General Reins. .......... = 32,104 | present and spoke. W. E. Stumpf, su- John L. Kelly has been ‘appointed —, home — oe —— and 
‘8 Groat ee 481 "*"49g | perintendent of the casualty department, | manager of the St. Louis branch of the | SP¢*!4! agent at Andianapols. 
” EE OR, ccaccersckens 1,048 _ 446 | presented Mr. Shaw with a loving cup | Continental Assurance and Continental Davis Alabama State Agent 
67 es ti... sss, 12138 “Ssog | 28,4 gift from the men in the office. Mr.| Casualty at 1103 Boatmen’s Bank Nashville—W. E. Atkinson, formerly 
‘ are sT@ weceevevees myhe ,906 M " , “14° % “ , pte fi : * 
48 ey “galled tah 175,031 209,068 Bland a behalf or the company pre- | building. assistant manager at Memphis branch. 
16 Paul Revere iW: sass 14,983 8.693 sented Mr. Shaw with a silver vase as Mr. Kelly has been manager of the Memphis—W. B. Nelson, formerly 
—— i. CC 0 | Well as an a of 25 years | St. Louis office of the Continental Life | assistant manager at Memphis and prior 
7 MRGMER  <c5 vc cacndene MO. ees continuous connection. of St. Louis. He has been succeeded in | to that with the St. Louis office. 
78 aa : that position by J. B. Shinn. Little Rock, Ark—Fred C. Dabney, 
Wt, SONG -Vceeest ens $ 372,783 $ 384,014 ern : SS fale re ae : , ; “E 
3 Fetal, POER ki oicax vats 361,561 363,270 Joins Western & South Mr. Kelly, a native of St. Louis, is | formerly field supervisor at Memphis. 
ei CHECK FORGERY John R. Vaughn, formerly manager | 37 years old and started his life insur- Mr. Davis has also announced that 
71 Sucenas wae of the automobile underwriting depart- | ance career in 1923, in the administra- | Lee McGriff, former manager at Bir- 
p. General Indemnity ..... s 12,049 $ 4,534 , 
02 We CRBMR Soe bake $ 12,049 $ 4,534 
v0 Witat: FOB). eves cecdes 14,209 483 Vv 
os CREDIT iy 
91 Prems. Losses 
69 Amer, Cred. Indem. ..... $ 17,977 $ 19,337 C 
69 Employ. Reins. .......+- ae 60CtfsC RR 
48 International Reins. .... 1,457 —927 
” Matel, TONS. . cccaccanss $ 20,891 $ 18,410 iy 
18 WO SORE” Svcvcacetcs 29,011 12,502 
73 STEAM BOILER 
36 Prems. Losses 
me Ce Dee $ —109  ...... 
b2 Amer. Employ. ...cccccccs ee 
- Pe MG 666 eeecesce ——- 8 seen 
o4 Columbia Cas. .......... co eee 
a3 Comesl, TRAM. .cvccsvcce —121 331 
as SS. 46a wd<'s 6% % 114 aeeriee 
95 5 Employ. Liab. .......... .> 0 ere 
as Europ. Genl. Re. ........ , za 
18 0 Rr er eer 
99 Dees & COR ccceccece - eo 
" ee eee 2,681 
Se DES cc ccdeswes' 947 
98 Gomeral Reims. ..cceccece ol 
67 Hartford 8S. B. .......... 98,385 
International Reins, .... a 866 e pnt 
ES Ee SP ree a. iatatee 
TE eee eee =. ere: e 
ee 14,351 170 
. Ocean Acch. .....cccceee 9,696 2,645 f th Am Gl C 
i er eae teen _ O € erican ass Uompan 
Travelers Indem, ....... 3,101 100 
ee 7 + hd 
3 ih WME a cesiv enn jase 9 tear d he Ch l field 
r+ mm * a24s 14358 the leader in the icago replacement fie 
: ENGINE AND MACHINERY 
30 Prems. Losses 
” NT EMINE hana ¢caeacadene $ a 
I MIR a6 ov. o:s 6 o:0:0 1,230 $ 
Eagle Indem. ........... 166 
Employers Liab. ........ —659 
.: Excess Ins. Co. of Amer. 1,121 means 
34 Europ. Genl. Reins. ..... 19 
4 Fidelity & Cas. ......... —200 
18 OG BROOME. ccccccccese 91 
73 tS ae 69,324 
21 International Reins. .... —8i 
34 8 a are 792 | 1 ’ 
86 London Guar, ........... 285 t 
: Sy eee fr you can keep plate glass insurance 
95 eer 8,002 
MEO INOOIR, occvccecens 2,349 
39 Travelers Indem. ........ -  -dawnan '] d 
i Gee s........ . ts sold and you can make good on your 
: i eee 106,104 29,308 
67 { SPRINKLER LEAKAGE $ e 
eal Prems. Losses 
“a ma, Tones promise of prompt replacements. 
Pe CI bose sews cc 996 6 
Ws oe  . isvccwdcs 566 344 
MOU), 1685 cscsccsscas $ 17,355 $ 1,625 
MOE, TOCE ook eck cic cc 9,032 6 
LIVE STOCK i 
Prems, I Be sure—depend on this company 
s. svosses 
8 Car & General .......... $ fares f siz 1 1 . 
- Hartford L. 8. 6.60050 2,169 $ "1983 for unfailing plate glass service. 
2 
92 Oa > $ 2,711 $ 1,982 
39 ON SOO cia conc vex 6,602 2,613 
29 
1 ? 
< Representation Is Arranged 
35 Th 
e newly organized Krafft-Kafk 
83 g e rafft-Kafka 
28 Agency of Chicago has taken on the a 0 aw 
+ P eretation of the Standard Surety 
49 asualty as well as the Central Sur- 
41 ¢ty and Trinity-Universal. G. A. Mav on, 
ss Seneral agent for the latter two com- 5 
Panies, made the appointment for those 
——, B hs Chi 
1030-42 North Branch Street, icago 
YUM 
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mingham, has been named state agent 
for Alabama. 

At Helena, Mont., Charles McCoy has 
been appointed assistant manager. He 
has been Montana deputy insurance 
commissioner for the past three years. 


J. E. Leene Succeeds Waite 


J. E. Leene has been appointed cas- 
ualty manager of the South Bend, mee 
office of the Travelers to succeed L. 
Waite, resigned. Mr. Leene joined = 
Travelers in 1917 as special agent at 
Detroit. After the war he became spe- 
cial agent in Manchester, N. H., and 
in 1920 became assistant manager there. 
He was subsequently assistant manager 
at Pittsburgh, Worcester, Mass., Hart- 
ford and Waterbury, Conn., from which 
office he goes to his new position at 
South Bend. 


Lodding With Miles Agency 


Harry A. Lodding, special agent for 
the Western & Southern Indemnity in 
Chicago for several years through an 
arrangement with the home office has 
gone with Miles & Miles, general agents 
for that company in Chicago, as special 
agent. Mr. Lodding has been a Chicago 
casualty man since 1911 when he started 
with the Employers Liability. In 1922 
he helped to open the Georgia Casualty 
branch in Chicago and became under- 
writer. 











New Chicago Agency 


The Western Insurance Agency has 
been established in the Insurance Cen- 
ter building, Chicago, by L. S. Han- 
chek, Jay D. Smith and W. T. Peters. 

Mr. Hanchek was formerly manager 
of the American Preferred Risk Under- 
writers of Chicago and before that was 
Chicago manager for the Ohio Casualty. 
Mr. Peters is his brother-in-law and he 


was also formerly connected with the 
Ohio Casualty in Chicago. 
Mr. Smith was formerly with the 


Bankers Indemnity in Chicago. 

The office represents the Union of 
Indiana on a general agency basis and 
arrangements are being completed with 
other companies. 


Freiberger With Norwich Union 


The Norwich Union Indemnity has 
appointed Karl F. Freiberger as field 
representative in Ohio. Mr. Freiberger 
entered the insurance field in 1920 and 
traveled Kentucky and Tennessee as 
special agent for the American Surety. 
He later joined the Massachusetts 
Bonding as casualty underwriter and 
field man in Ohio. 


New Amsterdam Appointment 


The E. A. Piepenbrink agency of 
Milwaukee, which has been representing 
the Central West Casualty, has been 
appointed general agent for the New 
Amsterdam Casualty. This is an out- 
standing agency, having considerable 
business in Milwaukee as well as a sub- 








jured and died. 





agency plant throughout the state. Mr. 
Piepenbrink has been in the insurance 
business for 26 years, 20 years in the 
agency business. 





Meador, Day Now Trustees: 


J. J. Meador, vice-president and gen- 
eral manager of the United States Cas- 





ualty, and George E. Day, vice-presi- 
dent of the United States Casualty and 
of the New Amsterdam Casualty, have 
been elected to the board of trustees of 
the U. S. Casualty. 

Frank M. Bullen, manager of the lia- 
bility ont compensation department of 
the U. S. Casualty, has been made assis- 
tant ceaniie of that company. 








W ORKMEN’S COMPENSATION 





Denies Disease Elimination 





Kansas Insurance Department Holds 
Present Rates Included Occupational 
Illsx—Won’t Approve Segregation 





TOPEKA, KAN., April 19.—The 
Kansas insurance department has denied 
the application of the companies writing 
compensation in Kansas for an interpre- 
tation of the law that would take occu- 
pational diseases from the workmen's 
compensation act. The companies sought 
to have a declaration made providing for 
alternative clauses to be inserted in the 
policies. One clause would deny any 
protection to the employe for occupa- 
tional diseases and the other would pro- 
vide this protection upon the payment of 
an additional premium by the employer. 

Commissioner Hobbs held that as the 
occupational diseases are protected under 
the common law and that compensation 
rates have been based upon the experi- 
ence with occupational diseases included 
that the change should not be made in 
the contracts at this time. 





Reinsurer of Self-Insurer 


Held Liable by N. Y. Court 





An interesting decision as to the lia- 
bility of a reinsurer of a compensation 
self-insurer has been rendered by the 
United States circuit court of appeals 
for the second circuit (New York) in 
Empire Carting Company vs. Employers 
Reinsurance. 

The Empire Carting Company was the 
self-insurer under the New York law. 
Its liability in excess of $1,000 as the 
result of any one accident was reinsured 
in the Employers Reinsurance. An em- 
ploye of the carting company was in- 
An award was made to 
his dependents, payable in bi-weekly in- 
stalments. The carting company made 
payments until $1,000 had been paid and 
then the Employers Reinsurance began 
to make payment. Later the New York 
industrial commission notified the cart- 
ing company that the deposit it made 
to qualify as a self-insurer must be in- 
creased by $6,500. The carting company 
did not comply with this notice. Subse- 
quently the industrial board computed 
the then present value of the award at 
$6,746 and ordered that amount paid into 
the aggregate trust fund. The carting 
company claims that the Employers Re- 





insurance is liable to make the payment 
into the trust fund. 

The circuit court of appeals held that 
the fact that the industrial board fixed 
the amount when professing to act in 
accordance with the law is prima facie 
sufficient and the court held that the 
Employers Reinsurance did not show 
facts sufficient to entitle it to defend. 
The allegation that the carting company 
failed to live up to an agreement to main- 
tain its status as a self-insurer is only 
argumentative, according to the court. 





Revised New Jersey Rates 
to Be Effective on June 30 





New rates, rules and underwriting 
conditions will be put into effect for 
compensation insurance in New Jersey 
as of June 30, according to A. R. Law- 
rence, chairman Compensation Rating 
& Inspection Bureau of New Jersey. 
Mr. Lawrence states that the governing 
committee has recommended to the New 
Jersey insurance commissioner that 
present rates be withdrawn as of June 
30, to be replaced by a new schedule 
more truly reflective of all conditions of 
loss cost as brought down to Dec. 31, 
1932. The expectation is that complete 
revision of rules, rates and underwriting 
conditions can be released on or before 
the first of May. The revision is ex- 
pected to include a new and distinctive 
treatment of the negligence liability in- 
surance coverage afforded under para- 
graph 1(b) of the standard policy con- 
tract. For this purpose special endorse- 
ment form and revision of the New Jer- 
sey standard compensation law endorse- 
ment are in preparation. 


Stone Cutting Increase Denied 


MADISON, WIS., April 19.—Ap- 
proval of an increase in rates requested 
by the Wisconsin Compensation Rating 
& Inspection Bureau for “stone cutting 
and polishing” was denied by the com- 
pensation insurance board. 

About two years ago the rate was 
increased 40 percent on account of the 
sudden and heavy increase in silicosis 
claims. When the board approved the 
occupational disease schedule rating 
plan Feb. 15, 1933, providing for a 50 
percent loading in the rate for this 
class, it says it understood that this was 
to replace the 40 percent factor, making 
a net increase of 10 percent. The bu- 
reau’s survey of the 1931 and 1932 ex- 





perience in this classification indicated 
that the present rate was inadequate 
by approximately 25 percent without 
considering the application of the 50 
percent schedule plan loading, and the 
rating committee of the bureau voted 
to apply the 50 percent loading without 
removing the 40 percent, which the 
commission disapproved. 


Borrow $100,000 in Ohio 


COLUMBUS, April 19.—The Ohio 
industrial commission, which was author- 
ized by the Ohio legislature to borrow 
up to $10,000,000 to pay compensation 
claims, has borrowed $100,000 from a 
Columbus bank and has established a 
line of credit amounting to $400,000. The 
commission had been raising money on 
securities deposited with it, but when the 
market slumped it decided not to sac- 
rifice these securities but to borrow 
money instead. Workmen’s compensa- 
tion and teachers’ retirement funds are 
all in Columbus banks, which are open 
and transacting business. However, the 
state has about $2,500,000 in Ohio banks 
which have not reopened. 


North Dakota Still in “Red” 


BISMARCK, N. D., April 19.—Claims 
paid by the North Dakota compensation 
bureau the first three months of this 
year again exceeded premiums. Pay- 
ments were $129,919 and receipts $114,- 
110. 

Figures announced earlier for the first 
quarter of 1933, as compared with former 
years, appeared more favorable than they 
do now after receipts and expenditures 
_— been computed, Manager Wenzel 
said. 





Coverage for Target Risks 


Should Illinois adopt a method for se- 
curing coverage for workmen’s compen- 
sation risks that are difficult to place it 
will be the seventh state to effect such 
an arrangement, the others being 
Georgia, Minnesota, North Carolina, 
New Jersey, Vermont and Wisconsin. 


PERSONALS 


Under the direction of Mildred B. 
Pressman, librarian of the National Bu- 
reau of Casualty & Surety Underwriters, 
the sixth annual index to current litera- 
ture dealing with casualty insurance and 
related subjects on file in the office has 
been prepared, and will be found highly 
useful to anyone seeking data on the 
topics covered. 

















C. F. Frizzell, vice-president and gen- 
eral manager of the Indemnity Insur- 
ance Company of North America and 
Alliance Casualty, has been given an 
extended leave of absence to the end 


of the year on account of impaired 
health. Mr. Frizzell had a_ physical 
breakdown and has been in southern 


California endeavoring to get back into 
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HOW about 
an agency 
contract with 
a Company 


INDIANA INSURANCE COMPANY 


A STOCK COMPANY CHARTERED 1851—OPERATING ONLY IN INDIANA 


Capital, Surplus and Reserves for Protection of Policyholders over $700,000.00 


Writing 





that will 
help an 
agent when 
help is 











AUTOMOBILE 
All Lines in One Policy 








FIRE and WINDSTORM 


Combined coverage, equal or unequal 
amounts, in one policy. 
Excellent reinsurance facilities 





PLATE GLASS 


Unexcelled contracts 








needed? 


State Agents 


COOLING-GRUMME-MUMFORD CoO. 
Riley 6452 


8 East Market St., Indianapolis 


SPECIAL AGENTS 


ERNEST NEWHOUSE 
LA RUE BYRON 
EMERSON NEWHOUSE 
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THE NATIONAL UNDERWRITER CASUALTY 
form. He is now at his home in Phila- | through the middle west, visiting gen- | ‘wrecking or disablement of’ or ‘material 


delphia. 

As already announced, the Alliance 
Casualty will merge with the Indemnity 
of North America, its business being re- 
insured in the parent company. The 
North America will add $1,500,000 to 
the resources of the Indemnity of 
North America, thus increasing its sur- 
plus. 


Richard H. Thompson, vice-president 
of the Maryland Casualty, is on a trip 











eral agents and branch offices. 

C. D. Livingston, president of the 
Lloyds of New York, and former insur- 
ance commissioner of Michigan, spent 
the Easter holidays with his family in 
Detroit. 


United States Manager E. C. Stone 
of the Employers Liability has sailed for 
London, where he will visit the head 
office. 











a: ACCIDENT AND HEALTH FIELD 





Cardiac Disability Increasing 





Dr. C. C. Maher Explains Causes and 
Effects of Heart Impairments in 
Address to Claim Men 





Speaking on “Cardiac Disability” at 
the April meeting of the Chicago Claim 
Association, Dr. C. C. Maher, well 
known Chicago heart specialist, gave a 
very interesting and illuminating review 
of the various forms of heart disease 
and their effect on the heart and arter- 
ies, giving all his explanations in non- 
technical language and illustrating them 
by blackboard diagrams. He _ pointed 
out that there has been a decided in- 
crease not only in deaths but disability 
from heart disease, which makes the 
matter of especial interest to accident 
and health men. 

He gave especial attention to the age 
groups in which the various classes of 
heart trouble first develop and the 
ages at which they are most likely to 
cause disability. He said that a man 
who has suffered a severe heart attack 
is not necessarily disabled, but the heart 
will eventually fail to do its full work. 
He might prolong his life to some ex- 
tent by refraining entirely from active 
work, but the question of whether or not 
he should do so is one to be decided on 
the circumstances of each individual 
case, 

Cardiac Neurosis Difficult 


He took up at some length the cases 
of cardiac neurosis, which are especially 
difficult for both the doctor and the 
clam man to handle. In these cases 
the heart becomes a mirror of the man’s 
surroundings. A mental and nervous 
condition may bring about all the symp- 
toms of some of the more serious forms 
of heart disease, although an examina- 
tion will show no actual impairment or 
derangement of the heart itself. These 
people are not malingerers, but actually 
believe that they have the trouble of 
which they complain. 

He also pointed out that recent: in- 
vestigation has indicated very strongly 
that there is a hereditary tendency to- 
ward heart disease in many cases and 
Suggested that further investigation of 
family history would be advisable and 
that a person is not a desirable risk 
when any other cases of heart trouble 
are found in the immediate family. 


Two More Speakers Listed 
for Meeting ot Conference 








Two more speakers have been an- 
nounced for the annual meeting of the 
Health & Accident Underwriters Con- 
ference in Chicago, June 5-7. Dr. R. G. 
Leland, director of the bureau of med- 
ical economics of the American Med- 
ical Association, will speak on medical 
and hospital insurance. His address is 
expected to be of especial interest in 





view of the fact that a special commit- 
tee of the conference is now studying 
this subject, including both the report 
of the committee on cost of medical care 
and the development of hospital insur- 
ance plans, recently endorsed by the 
American Hospital Association. This 
committee is to make its report at the 
June meeting. 

Paul W. Watt, secretary Washington 
National, will speak on group accident 
and health insurance. He is well known 
as a group insurance expert, having been 
with the group department of the Aetna 
Life for many years before joining the 
Washington National. 





American Bankers Quitting 


Weekly Accident and Health 


The American Bankers is retiring 
from the weekly premium health and 
accident field and has instructed its in- 
dustrial managers to discontinue writing 
new industrial health and accident busi- 
ness and taking renewals on it, effective 
April 10. The company has found this 
class of business unprofitable, due, it is 
understood, to the fact that its debits 
were so widely scattered. Its weekly 
accident and health premiums in 1931 
totaled about $380,000. 

The company announced that it has 
not disposed of its monthly premium 
and commercial. health and accident 
business and that it is continuing the 
writing of industrial and ordinary life 
as usual. More than 65 percent of its 
industrial business is now industrial life. 


McGary with Monarch Life 


Earl W. McGary has resigned as man- 
ager of the casualty department of the 
Metropolitan and Commercial Casualty 
in Los Angeles to become southern Cal- 
ifornia manager of the Monarch Life, 
succeeding C. B. Ballard, who has been 
transferred to Rock Island, Ill., as man- 
ager. Mr. McGary has been with the 
Commercial and Metropolitan for four 
years and was formerly with the Ocean 
Accident. He was secretary of the Ac- 
cident & Health Managers Club of Los 
Angeles last year and is now vice-presi- 
dent. 








Must Endorse Limited Policies 


A ruling just issued by Superin- 
tendent Palmer of Illinois, directed to 
all accident and health companies op- 
erating in that state, effective June 1, 
requires that any policy “providing lim- 
ited coverage” shall have the words: 
“This is a limited policy. Read it care- 
fully,” stamped on the face of the policy. 
There is no definition of what consti- 
tutes “limited coverage,” and some of 
the companies may seek clarification of 
that point, as there are very few policies 
which are not limited in some respect. 

The ruling also requires that any pol- 
icy containing a wrecking clause shall 
have stamped on its face: “The words 

















injury to’ any automobile, elevator or 
conveyance, as stated in this policy, 
shall be an injury which necessitates re- 
pair in order to place the conveyance in 
as good condition as existed before the 
accident.” 


Plan Third Sales Congress 


LOS ANGELES, April 19—The Ac- 
cident & Health Managers Club of Los 
Angeles has decided to hold its third 
sales congress preceding Accident & 
Health Insurance Week, which it is ex- 
pected will be proclaimed by Governor 
Rolph for the week of June 5-10. Earl 
W. McGary, Monarch Life, vice-presi- 
dent of the cub, was appointed general 
chairman. 





To Have New Home Office 


The American Life & Accident of St. 
Louis has purchased a 32-room residence 


Fort DEARs 


John L. Walker, Pres. 
1 North La Salle St. 








at 3805 Lindeil boulevard in that city 
and will remodel it for use as a home 
office. The building is only a short dis- 
tance from the home office of the Cen- 
tral States Life. 





McCurdy Field Superintendent 


M. E. McCurdy, for years with the 
Kentucky Central Life & Accident at 
Paris, Ky., has been promoted to field 
superintendent for a large part of cen- 
tral Kentucky, with office in Louisville. 





Gets Out Two New Policies 


Two new policies have been issued by 
the Northwestern Life & Accident of 
Seattle. One is the “capital” accident 
form and the other an accident policy 
for housewives, professional and busi- 
ness women, which pays up to $300 for 
medical and hospital expense, with in- 
demnities ranging from $375 to $1,500 
for dismemberment or loss of life, dou- 
bling for transportation accidents. 


AUTOMOBILE INSURANCE 
Writing Preferred Risks Only 


in Illinois 
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INSURANCE Co. 


John C. Hudson, Agency Supv. 
CHICAGO 








Income Insurance Specialists 








Opportunities for Salesmen in Forty-Eight States 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 
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A Stock Company 





Thirty Years—Through Thick and Thin 
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@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 


Supporting the American Agency System ever since 


Incorporated 1902 
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ATWELL, VOGEL & STERLING, Inv. 


PAYROLL AUDITS 


1002 Plymouth Bldg., Minneapolis 


INSPECTIONS 


116 John St.. New York 
369 Pine St., San Francisco 
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NEWS OF THE COMPANIES 





Bankers Indemnity Bolstered 


Capital Is Reduced $300,000 and Surplus 
Contribution of $500,000 Is Received 
from American of Newark 





The directors of the American of 
Newark have voted to reduce the capital 
of the Bankers Indemnity by $300,000 
and in addition to cause the American 
to contribute $500,000 to surplus of the 
Bankers Indemnity. The American owns 
the Bankers. 


Fortified by $800,000 


Capital of the Bankers Indemnity is 
now $1,100,000. It is being reduced to 
$800,000 and the difference will be as- 
signed to surplus. With a contribution 
of $500,000 from the American, the sur- 
plus of the Bankers Indemnity will be 
fortified to the extent of $800,000. 

On the basis of convention valuations, 
at the end of 1932, the Bankers Indem- 
nity showed a surplus of $700,000. 

President H. P. Jackson of the Bank- 
ers Indemnity, in his report for the first 
quarter, stated that premiums have in- 
creased, improved underwriting has con- 
tinued and expenses have been reduced. 





Utilities, Mo—Assets, $730,365; un- 
earned prem., $181,989; loss res., $12,180; 
liab. res., $118,641; comp. res., $71,542; 
capital, $200,000; surplus, $102,610. Ex- 
perience: 
CO ere 2,162 $ 606 
Auto Liability ..... 331,832 125,422 
Other Liability ..... 53,304 13,165 
Workmen’s Comp... 130,134 71,524 
Plate Glass......... 5,023 346 
Burglary and Theft. 3,755 585 
Auto Prop. Damage _ 100,919 30,506 
Auto Collision ...... 47,761 16,565 
Other P. D. and Coll. 9,805 1,246 
Miscel. Auto... 3,485 1,082 

EE So64500.0 Res $ 688,180 $ 261,048 





DON’T 
experiment with 


automobile insurance 
this year. 


T doesn’t pay to take 

chances on automo- 
bile insurance. The test 
comes when a claim 
arises. Then it is reassur- 
ing to know the policy is 
with the Belt Casualty, a 
stock company, that pays 
just claims promptly. 


Automobile insurance in 
the Belt Casualty relieves 
both agent and policy- 
holder of worry—a sales 
point these days. 


Ask about the careful train- 
ing and instructions given 
our agents and you too will 
understand the value of in- 
cluding the Belt Casualty in 
your agency. 


BELT CASUALTY 
COMPANY 


Home Office 
29 South La Salle Street 
CHICAGO 











American Surety’s 50th Year 





On April 14 Well Known New York 
Company Entered Its Golden 
Anniversary Year 





The American Surety on April 14 en- 
tered its 50th year in the business. From 
its earliest days, the American Surety 
has been a leader and pioneer in its ‘field. 
An extensive organization has been de- 
veloped over the years at a cost of mil- 
lions of dollars and its executives are 
outstanding men in the surety and cas- 
ualty field. Its growth has been steady 
and accumulative, indicating a basis of 
good judgment. 

The American Surety has been active 
in the education of agents and brokers 
on various phases of suretyship and cas- 
ualty. It writes fidelity and surety, burg- 


lary, robbery, forgery and plate glass, 
automobile, compensation and general 
liability. 


The American Surety has a reputation 
for prompt settlement of losses and ren- 
dering service of the highest type. 





Union Indemnity Receivers 
File Inventory of Assets 





NEW ORLEANS, April 19.—C. W. 
Beckner and S. S. Levy, receivers for 
the Union Indemnity and its three sub- 
sidiaries, have filed in civil court their 
first report on the receipts and disburse- 
ments of the four companies since they 
took charge Jan. 6, showing: Union In- 
demnity, receipts $74,332, disbursements 
$30,604; Union Title Guarantee, receipts 
$120,948, disbursements $2,001; Insur- 
ance Securities, receipts $5,877, dis- 
bursements $5,619; LaSalle Fire, re- 
ceipts $26,255 and disbursements $1,707. 

Assets of the Union Indemnity as of 
Jan. 6 are estimated at $5,716,132, of 
which more than one-half is pledged as 
collateral on loans. The statement does 
not include liabilities. Bonds, stocks, 
mortgage notes and other securities are 
valued at $3,883,154. Of this group, se- 
curities valued at $2,509,444 are pledged 
to the Reconstruction Finance Corpora- 
tion and $572,649 to the Hibernia Bank 
& Trust Company. The unpledged se- 
curities of the company are valued at 
$100,141. Cash on hand and in banks is 
valued at $553,900. Of this item $529,600 
is listed as amounts which the receivers 
may reasonably expect to recover from 
banks which closed prior to Jan. 6. 

Securities deposited with state treas- 
urers are valued at $684,374. Re-insur- 
ance recoverable from other concerns is 
listed as $200,479, and re-insurance re- 
ceived is listed as $17,709. Outstanding 
balances are listed at $884,480. Of this 
amount $200,723 is owed by the Hartwig 
Moss agency of New Orleans, of which 
W. Irving Moss is president. Furniture, 
fixtures, office equipment and supplies in 
the Union Indemnity building and the 
warehouse at 741 Magazine street are 
valued at $30,849. Cash surrender value 
of life insurance policies carried by the 
company on the lives of its officers is 
listed at $29,781. Deposits, accounts re- 
ceivable and other assets are set at 
$95,987. 





New Setup of Madison 


Dr. A. P. Warman, physician and 
surgeon of Indianapolis, has been 
elected president of the Madison to suc- 
ceed B. A. Murrelle, who is still presi- 
dent of the Mid-West. 

B. C. Murrelle has resigned as vice- 
president of the Madison and is suc- 
ceeded by J. R. Tucker, who has been 
associated with Bradstreet’s. W. W. 
Tapp has resigned as secretary and is 
succeeded by Col. W. A. Shumate, Sr., 
of Louisville. 

The interests of B. A. Murrelle and 
others of Louisville in the Madison have 
been acquired by the new officers and 
their associates. The executive offices 





of the Madison will remain at Jefferson- 
ville, Ind., in the building formerly oc- 
cupied jointly with the Mid-West, which 
has moved its head office to Indian- 
apolis. 

G. H. Tomlinson of Indianapolis has 
been sent to San Francisco to take 
charge of the Madison’s northern Cali- 
fornia office under E. A. Kenney, resi- 
dent vice-president for California. 
Southern California operations are under 
R. L. Vickrey of Los Angeles. 


Ask Rehearing on Receivership 


LANSING, MICH., April 19—A 
rehearing will be asked in the supreme 
court here in the Michigan receivership 
of the Southern Surety. 

Ralph Wade, second deputy commis- 
sioner, was apparently displaced as re- 
ceiver by a recent opinion of the court 
that the proceedings in Ingham circuit 
court here, started by former Commis- 
sioner Livingston, were void because 
the Wayne circuit court had already as- 
sumed jurisdiction. The opinion held 
that the Equitable Trust Company of 
Detroit was the legally appointed re- 
ceiver. 

Mr. Wade had taken possession of the 
Michigan assets and has been _ han- 
dling the Michigan claims in coopera- 
tion with the New York receiver. The 
Equitable Trust is itself under a con- 
servator and a transfer of the receiver- 
ship at this time is seen as embodying 
many complications. 

Fix Reciprocal Liability 

AUSTIN, TEX., April 19.—In the 
suit involving the Lumbermen’s Recipro- 
cal of Houston, ‘filed by Wright Morrow 
of Houston, receiver and trustee, against 
35 former subscribers and policyholders, 
judgment has been rendered, holding all 
former subscribers liable for an assess- 
ment of 33 percent of their premiums for 
the period of insolvency, beginning July 
1, 1929, and ending with the appoint- 
ment of a receiver July 31, 1930, or 
about 13 months. The total is approxi- 
mately $625,000. 

The association operated in 17 states, 
about half of the business being in Texas 
and a considerable amount in Oklahoma, 
Louisiana and Missouri. 








The Columbia Casualty is withdrawing 
from North Carolina. It is understood 
that this withdrawal comes on account 
of the new North Carolina state law on 
requirement of security deposits. 


More Accident and Health 


Figures for Indiana Given 





In the Indiana casualty table, pub- 
lished April 6, the figures for all of the 
accident and health companies were not 
available. The Monarch Life had $14,- 
276 in accident and health premiums and 
$8,285 in losses. Its “non-can” premi- 
ums totaled $51,713 and losses $41,141. 
The Empire Life & Accident had $402,- 
242 in accident and health premiums 
with $200,189 losses. The premiums 
and losses for a number of assessment 
companies are given below. This 
brings the total accident and health 
premiums in Indiana in 1932 to $4,098,- 
866 with $2,574,816 losses and the “non- 
can” premiums to $486,141 and losses 
$423,627. The grand total of casualty 
premiums in Indiana as now corrected 
is $15,328,354 and losses $9,292,298. 


Indiana Assessment Companies Losses 


AMGOr: THCOMES. .....0602% $ 24,392 9,103 
Amer. Mati. ASGUP. ..006. 5,902 3,374 
Amer. Standard ........ 22,927 11,916 
Amer. Travelers ....... 33,435 12,790 
Church Memb. Relief... 126,117 54,336 
Commonwealth A. & I.. 2,763 112 
Indemnity L. & C....... 34,648 13,350 
Indiana Mutual Life.... 2 3) roe 
Indiana: Travelers ...... 66,543 49,890 
Jeffersonville Mut. Prot. 1,447 1,050 
OO) SS aaa 7,385 821 
Physicians Prot. ....... 68,262 24,736 
Ox PIOmith & As... 23,587 5,083 
World Life & Acci...... 16,501 6,223 
Out State Companies 
Contrh? Cas... O..0000055 744 $ 216 
Central Health Neb. 1,680 623 
Fidelity H. & A., Mich. 45,036 23,851 
Industrial Cas., - Raa 17,724 7,229 
Mut. Ben. H. & A., Neb. 148,684 90,677 
National Acci., N.Y. 867 288 
Woodmen Acci., Neb. 78,559 49,382 





Expect Decision Shortly 
on Globe & Rutgers Case 


(CONTINUED FROM PAGE 6) 


ance arrangement effected by the Stuy- 
vesant of the net liability previously 
carried on its account by the Globe & 
Rutgers with the Pearl, many agents 
of the Stuyvesant requested reinstate- 
ment of policies that had previously 
been ordered canceled. How the busi- 
ness taken over by the Pearl is to be 
handled has not been fully worked out, 
nor has the future of the Stuyvesant 
been determined. 

J. S. Frelinghuysen, president of the 
Stuyvesant, stated it would continue to 
operate, though in a restricted territory 
and in a limited manner. 

When the alliance between the Globe 
& Rutgers and Stuyvesant became op- 
erative the Stuyvesant had to join the 
Western Underwriters Association, of 
which the Globe & Rutgers was already 
a member. As the Stuyvesant had been 
a free lance institution in the west up 
to that time, its representation was sur- 
rendered by a number of agencies. As 
the Pearl is a non-association company 
it cannot enter any of the W. U. A. 
agencies save in excepted cities. 

Whether the Stuyvesant should now 
undertake to sell preferred stock and 
thereby add to its capital structure 
or reduce its present capital without 
seeking further funds is one of the sev- 
eral questions respecting the future of 
the company that is undetermined. 

The Pearl has reinsured the Canad- 
ian business of the Stuyvesant as well 
as its United States business. The con- 
tract provides that all of the net retained 
liability of the Stuyvesant is hereby re- 
insured by the Pearl. The Stuyvesant 
is retiring from Canada. It had pre- 
viously ceased writing business there. 

The Burch-Hodges-Stone agency of 
Martinsville, Va., and other creditors 
have instituted receivership proceedings 
in the circuit court of Richmond against 
the Globe & Rutgers and Globe Under- 
writers Agency. The petitioners as- 
serted that they had sustained losses 
through cancellation of policies issued 
by the G. & R. and that they feared 
other cancellations were imminent. 
They asked that $60,000 in bonds which 
the defendants had on deposit with the 
treasurer of Virginia be subjected to 
liens to protect them from loss. 


Ask 30 Days’ Delay 


At a conference of the rehabilitation 
committee of the Globe & Rutgers yes- 
terday a resolution was adopted urging 
Superintendent Van Schaick and the su- 
preme court to postpone decision as to 
the future of the company for 30 days, 
by which time it is believed Congress 
will have acted on the bill authorizing 
the Reconstruction Finance Corporation 
to acquire preferred stock in the in- 
stitution. It was further decided to em- 
ploy counsel to present the appeal. 

The committee stated that “an in- 
formal canvass of the larger creditors 
of the Globe & Rutgers recently in- 
dicated that holders of the larger part of 
the claims against the company for 
losses and return premiums will assent 
to the committee’s plan of April 10, in- 
dicating that the effort to put through 
the plan will not be futile, but on the 
contrary will probably be effective, so 
that the company can resume business 
in due course.” 

Further arguments were heard Mon- 
day in New York City by the officials 
and attorneys of the Globe & Rutgers 
on their plan for reorganization. They 
were granted an extensiou until Thurs- 
day afternoon of this week to file final 
papers. Grenville Clark represented the 
company and J. C. H. Flynn, assistant 
attorney general, and J. C. Farber, spe- 
cial counsel, represented the state. 


Must File Policy Forms 


The Illinois insurance department has 
requested all companies licensed in Illi- 
nois which have not already furnished 
copies of their policy forms to file them 
within 30 days. 
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DEAN SCHEDULE COURSE 


(UP-TO-DATE EDITION) 


A Selling Aid to Agents for Fifteen Years 


You Receive These 
Nineteen Lessons 


1. Origin of Fire Insurance 
and Schedule Rating. 


‘2. Development of Prin- 
cipal Factors of Hazard 
in the Modern Schedule. 


3. Effects of Competition 
and Necessity of Meas- 
urement. 


4. Relativity in General. 
5. Details of Application. 
6. Public Fire Protection. 
7. The Basis Rate. 

8. Structure. 

9. Structure—Continued. 
10. Structural Credits. 

11. Occupancy. 

12. Occupancy—Continued. 
13. Occupancy—Continued. 
14. Exposures. 

15. Exposures—Continued. 
16. Exposures—Continued. 
17. Exposures—Continued. 
18. Exposures—Continued. 
19. Schedule Improvements. 


You do not need a copy 
of the schedule itself to 
study this course. The 
course is complete in itself 
and without a copy of the 
schedule will give you an 
understanding of the prin- 
ciplesand methods of 


application. 


Where Dean Schedule 
Is Used 


Ark., Colo., Conn., IIl., Ind., Ia., 
Kan., Ky., Mass., Mich., Minn., 
Mo., Neb., N. H., N. M.,. N. D., 
Ohio, Okla, S. D., Tenn., Vt., 
W. Va., Wis., Wyo. 


« >» 


Create Confidence—Hold Old Business— 
Get New Business—By Equipping Yourself 


I1—To Answer These and a Hundred Other Questions 


Upon what part of the rate are credits for superior 
construction applied? 


Name two or three devices which may be classed under 
protection features for which credit is given? 


Why do contents usually rate higher than buildings? 


What has floor location to do with the rate on con- 
tents? 

What is meant by damageability ? 

What are the five principal classes of construction un- 
der which buildings are divided in the general exposure 
tables? 

Don’t let any of these questions scare you. One of the 
great difficulties about the Dean Schedule is that everybody 
has talked about it as being such a terribly complicated and 
difficult thing to understand that everybody is afraid even 
to look at it. The fact is that any man with a normal 
amount of intelligence who will spend a few hours in con- 
centrated study can master the general principles and 
methods of application of this schedule. It has been done 
by hundreds of other agents. It can be done by you. 


II—To Do These Things 


1. To analyze a rate make up understandingly and in- 
telligently. 

2. To deal with your client in rating matters with 
constructive suggestions. 

3. To anticipate competitive attack by making first 
the suggestion that binds the client to his agent. 

4. To get new business on the basis of service and 
confidence. 

5. To become recognized as the insurance authority of 
your community. 


WHAT USERS SAY 


“I have sent in the last of 
my correspondence course and 
would like to take the oppor- 
tunity of thanking you for the 
knowledge I have obtained 
through the study of this Anal- 
ytical System. Your course is 
very instructive and yet easy to 
learn and it has helped me ob- 
tain several large lines through 
the knowledge I could use.” 

HeEten SHIREY, 


The Ricaby-W ood-Rowland 
Co., Toledo, Ohio. 


“This concludes the course 
and in closing I wish to express 
my satisfaction for the inform- 
ation contained therein. It is 
the most instructive course it 
has ever been my privilege to 
study and is worth many times 
to me the price I paid for it.” 
James H. Rezco, Chicago, Ils. 
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THE NATIONAL UNDERWRITER COMPANY, 
420 E. Fourth St., Cincinnati, Ohio. . 


Gentlemen—! want this Dean Course. | enclose $5.00 and will pay $5.00 a month for the next three months. 
1 am to be furnished the complete Series of lessons and quiz for each lesson; and my written answers are to be ca 
gone over by you, corrected and definite suggestions are to be given me for the improvement of myself in my selling 


Insurance. 


GI es coe i nen os She bees Dolgtheiesewo ns 
Title (Special, District Agent, Local Agent, etc.}).............. 
OR Sia 6 ee sd eeredcn des be dutoes 
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CLARENCE T. GRAY, Asst. U. S. Mer. t 


THEODORE L. HAFF, U. S. Mer. 





